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ACF-Brill Motors Co.—Earnings— 

Quarter End. Mar. 31— 1949 1948 
Net seles __ $4,358,126 $9,750,609 
Wet loss __ $410,271 193,059 
Capital shares 962,434 962,434 $62,439 $62,433 
Earned per share Nil Nil $0.18 Nil 


*Profit. *No provision necessary for Federal income taxes due to 
carry-back of 1946 loss. tAfter giving effect to non-recurring expense 
of about $165,000.—V. 169, p. 201. 


Air Keduction Co., Ine——Forms New Subsidiary— 

The company on June 30 announced the formation of Ohio Chem- 
ical Pacific Co., a new subsidiary, which will handle the medical gas 
and equipmert business on the West Coast formerly handled by Ohio 
Chemical & Mfg. Co. 

Harold Etter, President of Air Reduction Pacific Co., will also be 
President of Ohio Chemical Pacific Co., which will maintain its head- 
quarters in San Francisco, Calif.—V. 169, p. 2205. 


1947 1946 
$9,674,190 $3,126,424 
*4171,384 438,017 


Alabama Power Co.—Earnings— 


Period End. May 31— 1949—Month—1948 
Gross revenue $3,618,188 
Oper. expenses 1,505,884 
Prov. for deprec.- 377,500 
Amortiz. of plt. acqui- 

sition adjustments_-__ 48,766 
General taxes 721,290 
Fed. income taxes 


1949-12 Mos.—1948 
$3,518,090 $45,621,229 $40,990,464 
1,774,817 21,768,506 20,064,173 
iiaheite ae 334,000 4,225,500 3,793,910 
48,766 
600,004 


585,193 
{3,825,478 
(4,357,473 


585,193 
3,485,659 
3,656,851 





Gross income 
Int. on long-term debt_ 
Amortiz. of debt disc., 
premium & expense_ 
Other deductions __--- 


$964,748 
301,925 


$760,503 $10,859,078 
269,283 3,414,361 


$9,404,678 
3,110,689 


4,669 
Cr18,480 


5,087 
Cr2,923 


58,644 
Cr87,749 


60,718 
42,421 





$676,634 
105,000 


Net income —-_- 


ssaehiok $489,055 
Divids. on pfd. stock 


105,000 


$7,473,822 
1,260,000 


$6,190,848 
1,260,000 





Balance == $6,213,822 


oil $571,634 
—V. 169, p. 2745. 


$384,055 $4,930,848 


All American Airways, Inc. — Final Segment to Be 
Opened This Month— 

By July 25, this corporation will have completed an intensive six 
months’ program culminating in the successful implementation of its 
seven-route system throughout seven Middle Atlantic States, it is 
announced. 

On June 20 the company inaugurated conventional air service on 
the sixth route from Pittsburgh to New York. 

The final route to be opened on July 25 will be from Pittsburgh to 
Buffalo. 

The first five routes were opened on March 7 and 28, April 11 
and 25, and May 23, when the company introduced ‘‘commuter”’ 
air service to the terminal cities of (1) Washington-Baltimore to 
Pittsburgh, (2) Pittsburgh to Philadelphia-Atlantic City, (3) Wash- 
ington-Baltimore to Atlantic City, (4) Washington-Baltimore to Phila- 
delphia, (5) Pittz:buigh cto Cincinnati, and intermediate key cities 
respectively.—V. 169, p. 202. 


Allegheny Ludlum Steel Corp.—New Soaking Pits— 

A battery of eight new soaking pits, among the most modern 
and advanced in design in the entire steel industry, has been in- 
stalled and soon will be in operation at the Brackenridge (Pa.) plant, 
it was announced on June 30. The new pits, which are adjuncts to 
the new electric furnace department, are of circular design and 
have a 13-foot effective hearth diameter each. Each has a capac- 
ity of from 50 to 60 tons, depending upon the size and shape of 
ingots. 


New Director Elected— 


John W. Belanger has been elected a director. He is Assistant 
General Manager of the Apparatus Department of General Electric 
Co., making his headquarters in Schenectady, N. Y. He succeeds 
H. V. Erben, G. E. Vice-President, who resigned.—V. 169, p. 1217. 


Allen Industries, Inc.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 
Net sales $6,242.708 $6,474,596 $5,886,787 
*Net profit 291,698 288,044 
Capital shares outstdg._ 559,200 279,600 279,600 
Earnings per share $0.52 $1.03 $0.23 

*After charges and Federal taxes. Includes $44,702 non-recurring 
profit on sale of capital assets. {Not stated.—V. 169, p. 1105. 


Allied Mills, Inc. (& Subs.) —Earnings— 

12 Mos. End. Mar. 31— 1949 1948 1947 
Profit before Fed. inc. 

taxes __ elie $4,077,671 
Federal income taxes___ 1,692,417 


1946 
t 
$64,155 


1946 


$3,566,314 
2,112,888 


$4,987,148 
2,027,356 


$4,531,910 
1,823,615 





Net profit é 
Capital shares outstdg._ 
Earnings per share 
—V. 169, p. 202, 


Allis-Chalmers Mfg. Co. (& Subs.) —Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
$ $ $ & 

70,763,379 
66,443,101 
2,512,935 
2,515,527 


$2,385,254 
600,589 


$2,959,792 
800,589 
$3.70 


$2,708,295 
800,589 
$3.38 


$1,453,426 
800,589 
$1.61 


Orders booked 78,987,490 
a 90,779,171 
- _  £__— nT 4,877,983 
Com. shares outstdg.___ 2,515,495 2,073,513 
Earns. per com. share__ $1.82 $0.88 Nil Nil 
Unfilled orders Mar. 31 136,486,784 173,873,499 127,589,701 53,368,107 


*After charges and income taxes. tLoss.—V. 168, p. 145. 


American Car & Foundry Co.—New Unit Treasurer— 


Following the resignation of Lester A. Blackford as a Director, a 
member of the executive committee and Treasurer of American Car 


& Foundry Securities Corp., James F. Clark was elected Treasurer of 
that subsidiary.—V. 170, p. 1. 
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American Gas & Electric Co.—Units Plan Expansion— 


Philip Sporn, President, announced on July 5, that two of the 
companies in the American Gas and Electric System are now engaged 
in acquiring land upon which to erect three new power stations. 
Based upon preliminary estimates, they will have a total capacity of 
1,200,000 horsepower (900,000 kilowatts). 


‘‘These power stations,”’ said Mr. Sporn, “for which we are acquir- 
ing sites, will be in addition to power plants now under construction. 
Immediately after the war, we made plans to add to our system ca- 
pacity and in 1947 announced a $305,000,000 expansion program to 
include two new plants, the Sporn Plant at Graham Station, W. Va. 
and the Tanners Creek Plant at Lawrenceburg, Ind., together with a 
large addition to the Twin Branch Plant at Mishawaka, Ind, They 
will add 1,250,000 horsepower to our system capacity. 


“Construction on these plants is now well advanced. One unit at 
Sporn and a unit at Twin Branch will be in operation within the next 
few months and all of them will be completed by the end of 1951. 


“Our engineering studies of load indicate that before Tanners Creek 
and the last unit at Sporn are completed, we will need even greater 
capacity to meet anticipated growth and to establish adequate re- 
serves. Consequently, our long-range planning includes three entirely 
new plants strategically located with respect to coal and water supply 
and properly situated for economical delivery of power to our inter- 
connected transmission system. 


“Two of the proposed plants will be owned by the Appalachian 
Electric Power Co. The site for one of them is on the Kanawha 
River near Charleston, W. Va., and the other on the New River 
not far from Glen Lyn, Va. The third plant, to be erected by The 
Ohio Power Co., will be located 12 miles south of McConnelsville, Ohio. 
All three of these plants will be similar in design and capacity, built 
on the unit plan with two units per plant and each unit consisting of 
= = horsepower steam turbo-generator,’’ concluded Mr. Sporn. 
—Vv. a ee 


American Hide & Leather Co.—Resumes Dividend— 


The directors have declared a year-end dividend of 50 cents per 
Share cn the common stock, payable July 29 to holders of record 
July 7. This is the first payment since an initial of like amount 
was paid on July 31, 1947.—V. 169, p. 2206, 


a 


American Molasses Co.—Merges Subsidiaries— 


The merger into this company of its wholly-owned subsidiaries, 
Sucrest Corp. and the Numoline Co., was announced June 30 by Oscar 
A. Saar, President. 


The business of the subsidiaries will be carried on by parent firm 


through the newly organized Sucrest Division and Numoline Division. 
—V. 169, Pp. 373. 


American Natural Gas Co.—United Light & Railways 
Stockholders Subscribe for More Than 99% of Stock— 


Common stockholders of United Light and Railways Co. have sub- 
scribed for more than 99% of the common stock of American Natural 
Gas Co. offered them through rights which expired July 1. They sub- 
scribed to 629,006 of a total of 634,667 shares of American Natural 
Gas. 

There will be no forfeiture by United Light common stockholders 
who did not exercise the subscription privilege. United Light will sell 
the unsubscribed shares of American Natural, and after deducting the 
$12 a share at which the stock was offered through rights, it will 
distribute the balance of the sale price to unsubscribing shareholders. 

On sale of these remaining shares United Light will have completely 
sr a the interest which it held in American Natural Gas Co, 
—V. 170, D. 1. 


American Oak Leather Co.—Liquidation Plan Voted—~ 


The stockholders on July 1 voted almost unanimously to liquidate 
this company. Of the 339,970 outstanding common shares, 312,608 were 
in favor of liquidation, it was announced 


The board of directors on June 14 recommended that the company 
—one of the oldest of its kind in the country—be dissolved. It said 
there had been a steady decline in the sole leather business. — 


The company reported it was in splendid financial condition, with 
approximately $3,350,000 in cash and United States Government bonds, 
—vV. 169, p. 2746. 


American Optical Co.—To Build Major Addition to 
Its Plant— 


Construction of a major addition to the company's Southbridge, 
Mass., plant, at a cost of approximately $1,000,000, was announced 
on July 5. When completed, the new building will provide an 
additional 110,000 square feet of space and will be used as a ware- 
house to stock both raw materials and finished ophthalmic and 
optical products. 


E. Weldon Schumacher, Vice-President in charge of manufacturing, 
said that construction work will be started immediately and that 
= new building is expected to be completed by thie first of the year. 
—V. 170, p. 1. 


American Power & Light Co.—Weekly Input— 


For the week ended June 30, 1949, the System inputs of subsidiaries 
of this company amounted to 273,154,000 kwh., an increase of 40,375,- 
C00 kwh., or 17.34%, over the corresponding week of last year. 


CONSOLIDATED INCOME ACCOUNT 
Period End. Mar. 31— 1949—-3 Mos.—1948 1949—12 Mos.—1948 
Subsidiaries— $ $ 
Operating revenues ___~ 
Operating expenses 
Federal income taxes__ 
Other Federal taxes____ 
Other taxes 
Property retir. & depl. 
reserve appropriations 


$ 
43,826,890 185,876,152 159,908,185 
21,492,731 91,874,282 74,375,890 
4,269,823 18,243,827 15,256,215 
900,521 3,968,457 3,382,182 
3,503,188 14,843,343 13,436,649 


12,673,449 11,555,784 
Ld 


$ 
49,709,014 
26,167,043 
4,160,473 
1,008,978 
3,697,844 


3,237,072 2,974,909 





Net oper. revenues___ 
Other income (net)__-- 


11,437,604 
79,035 


10,685,718 
49,706 


44,272,794 
338,674 


41,901,465 
184,467 





Gross income 
Total income deductions 


11,516,639 
3,313,358 


10,735,424 
3,086,632 


44,611,468 
13,126,772 


42,085,932 
12,942,102 





Balance 


7,648,792 
Transfer to surplus res. 


192,634 


31,484,696 
578,392 


43,830 


8,203,281 29,1 
Cr188 788,828 





Balance 
*Pfd. dividends to public 


8,203,469 
1,293,583 


7,456,158 30 


906,304 
1,293,594 


5 28,355,002 
5,174,100 


5,022,167 





Balance 
Portion applic. to minor. 


6,909,886 
233,273 


6,162,564 
36,768 


25,732,204 
733,442 


23,332,835 
139,434 





Net equity of co. 
income of subs 6,676,613 
Amer. Power & Light Co.: 
Net equity in income of 
subs. 
Other income 


6,125,796 24,998,762 23,193,401 


6,125,796 24,998,762 23,193,401 


14,153 23,993 





6,680,101 
160,832 
212,945 


25,012,915 
511,975 
772,078 


23,217,394 
378,830 
719,372 


91,022 


Income taxes 214,685 





Balance surplus __-._._ 6,306,324 5,820,089 23,728,862 22,119,192 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned.—V. 170, p. 1. 
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American Overseas Airlines, Inc.—Finnish Operations 

The second atiniversary of the first transatlantic air service in his- 
tory between the United States and Finland, was marked by this cor- 
poration on June 27. 

Construction of a new airport at Helsinki, capable of taking high- 
gross airliners, is presently underway. 

Since the inauguration of service to Helsinki two years ago, AOA 
has transported approximately 4,500 revenue passengers in and out 
of the Finnish capital, 25‘/ of whom have been carried between Pin- 
land and the United States.—V. 169, p. 2634. 


American Potash & Chemical Corp.—Earnings— 
(Including Domestic Subsidiaries) 


Quarter Ended March 31— 1949 1948 4 
Net profit after taxes (est.)-.----~- $391,413 $423,000 $575,000 
Earns. per class A and class B share $0.61 $0.78 $1.07 
Net sales for the first quarter of 1949 totaled $3,530,642, against 
$3,504,087 in same period of 1948.—V. 169, p. 1769. 


1947 


American Telephone & Telegraph Co.—Asst. V.-P.— 


Prederick G. Mecarow, Vice-President of The Chesapeake & Potomac 
Telephone Companies, has been appointed Assistant Vice-President of 
the American Telephone & Telegraph Co., reporting to Bartlett T. 
Miller, Vice-President in charge of Bell System relations with the 
Federal Government departments and with other communications com- 
panies. The appointment became effective July 1.—V. a ae A 


Anderson-Prichard Oil Corp.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 F 
Gross income etews $6,417,892 $7,044,335 $4,523,790 
Profit before income taxes 1,407,319 1,875,019 854,415 
Income taxes (est.)__-- ts 134,700 446,830 217,716 





$1,272,619 $1,428,189 
813,346 638,013 
$1.56 $2.17 


$636,699 
629,513 
$0.95 


Net profit ght ie, 
Common shares outstanding 
Earnings per common share 
—V. 169, p. 374. 


Angerman Co., Inc.—Sales— 


Period End. June 30— 1949-—Month—1948 
Gaies.....:.: $715,756 $750,735 
—V. 169, p. 2634. 


1949-5 Mos.—1948 
$3,623,984 $3,541,377 


Arkansas Power & Light Co.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949-12 Mos.—1948 
Operating revenues $2,052,914 $1,777,929 $25,787,528 $20,443,379 
Operating expenses 1,250,070 955,773 14,110,041 10,736,890 
Federal taxes - 126,344 135,603 2,565,010 1,943,052 
Other taxes . 120,085 127,073 1,388,771 1,455,748 
Prop. deprec. or retire. 

reserve appropriation 168,691 


$387,724 


132,398 


$427,082 $5,337,085 


2,386,621 1,476,948 


$4,830,741 


Net oper. revenues 
Rent for lease of plant 
Eee 25,599 


333,988 340,016 


$358,954 
976 


$401,483 $5,003,097 
699 35,564 


$4,490,725 
12,780 


Operating income 
Other income --_. 


$402,182 $5,038,661 
104,479 1,428,880 
21,506 285,686 
Cr16,303 Cr316,759 


$4,503,505 
1,203,678 
248,531 
Cr154,939 
$3,206,235 
608,609 


$2,597,626 


$359,930 
124,010 
44,359 
Cr42,531 
Net income -___--- $234,092 $292,500 $3,640,854 
Dividends applicable. to preferred stocks jn 608 ,609 


Gross income 
Interest on mtge. bonds 
Other int. & deductions 
Int. chgd. to construct. 


Balance - aS See eam $3,032,245 


—vV. 169, p. 2414. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949-5 Mos.—1948 
Gross income .. $37,813,095 $41,536,980 $191,434,333 $199,514,921 
Net ry. oper. income 2,003,852 *4,975,885 15,753,938 20,836,081 
Net income 1,379,769 *4,370,009 13,103,132 18,093,250 

*May, 1948 income figures include net credit adjustment of $1,047,- 
429 applicable to the first four months of 1948 due to retroactive 
reduction in payroll tax rate under amendment to the Railroad Unem- 
ployment Insurance Act.—V. 170, p. 2. 


Artloom Carpet Co., Inc.—Earnings— 
12 Weeks Ended— Mar. 26,'49 Mar. 27, ’48 Mar. 22, ’47 
$3,444,674 $4,073,900 $1,564,370 
157,877 55,247 
314,222 297,266 
$0.50 $0.18 


Net profit after taxes and charges_. 
Common shares outstanding 
Earnings per common share____-_- 
—V. 169, p. 596° 


Atlanta & West Point RR.—Earnings— 
May 1949 1948 1947 
Gross from railway____ $325,484 $401,562 $349,824 
Net from railway 22.734 73,765 56,497 
Wet ry. oper. income___ *10,321 17,221 7,123 

From Jan. i— 
Gross from railway___-_ 
Net from railway 
Net ry. oper. income___ 
*Deficit.—V. 169, p. 2414. 


1946 
$292,549 
*12,934 
*9,535 


1,684,461 
187.104 
*1,754 


1,937,959 
383,437 
89,664 


1,552,492 
153,806 
*60,995 


1,564,737 
58,260 
12,062 


Atlantic City Electric Co.—Merger Approved— 


The merger of South Jersey Power & Light Co. into the Atlantic 
City Electric Co. was tormally approved by the New Jersey Board of 
Public Utility Commissioners July 6. 


Atlantic City Electric was authorized to issue $400,000 in bonds, 
$200,000 in cumulative preferred stock and $220,000 in common stock 
4 a for like obligations of South Jersey Power & Light.— 

>» ave, Pp. 2. 


Atlantic Coast Line RR.—Equipment Trust Certificates 
Offered—A group headed by Salomon Bros. & Hutzler 
on July 8 offered $8,685,000 234% equipment trust cer- 
tificates, Series J, subject to approval by the ICC. The 
certificates, to be dated March 1, 1949 and to mature 
1950 through 1964, are priced to yield from 1.50% to 
2.95% according to maturity. Associated in the offering 
=e <a. & Co., Union Securities Corp. and Stroud & 

., Inc. 


The issue was awarded July 7 on 2 bid of 99.287. Halsey, Stuart 
& Co. Inc. bid 99.229 for 2%4s. 


EARNINGS FOR MAY AND YEAR 

Period End. May 31— 1949— Month—1948 
Operating revenues____ $10,086,084 $12,047,257 
Operating expenses____ 8,852,927 9,983,571 
800,000 1,100,000 


$433,157 $963,686 
275,716 406,884 


TO DATE 
1949—-5 Mos.—1948 


$58,274,444 $62,340,661 
46,635,891 49,230,762 
5,800,000 6,100,000 
$5,838,553 
1,322,625 


$4,515,928 
2,434,174 
18,745 
1,729,209 


$5,202,148 


Operating income __ 
Equip. & jt. fac. rents 


Net ry. oper. 
Other income (Cr)____ 
Miscel. deductions _ 
Pixed & conting. chgs._ 


$7,009,899 
1,807,576 
$5,202,323 
2,815,096 
21,416 
1,636,354 





income $556,802 
350,652 
7,818 


328,217 


$157,441 
239,679 
3,554 
353,832 


$39,734 


$571,419 


Net income $6,359,649 


—V. 169, p. 2747. 


Autocar Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1949 
Net sales $6,458,494 
Net profit after charges and taxes__ *86,976 
Common shares outstanding ~- 548,472 
Earnings per common share-__----~-~- Niu 

*Net loss.—V. 169, p. 598. 


Avildsen Tools & Machines, Inc.—Earnings— 
(Formerly Republic Drill & Tool Co.) 
Nine Months Ended Mareh 31— 1949 
Net sales ‘including in 1949 period $229,027 of 
toolmaking machinery, etc. )-_ 4 
Costs and expenses __- 
Provision for depreciation of 


1948 1947 
$7,602,776 $12,473,751 
161,917 1,326,253 
548,435 546,213 
$0.26 $2.37 


1948 


$3,239,061 
2,872,863 
116,386 


$3,329,556 
3,020,894 
117,066 


‘plan t ‘assets 





$191,596 
113,264 
38,000 


$249,812 
105,849 
52,500 


Profit from operations____._._._-_-_- 
Other deductions (net)-_ $ 
Provision for Federal income tax 





Net profit —_ $40,332 $91,463 


—V. 169, p. 1986. 


Baldwin Locomotive Works—Argentine Contract— 


It is announced that the Whitcomb Locomotive Co., Rochelle, Lil., a 
subsidiary, is currently filling, at the rate of nime locomotives per 
month, an order for 75 75-ton diesel locomotives purchased by 
S. I. A. M. di Tella of Buenos Aires for the Argentine State Railways. 
—V. 169, p. 2206. 


Baltimore & Ohio RR.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949—5 Mos.—1943 


$ $ 
35,559,914 158,621,939 156,440.053 
28,352,645 126,825,111 129,196,585 


$ 
operating rev. 34,373,953 
oper. expenses 27,373,408 
7,000,545 
2,914,080 
796,099 
217,651 


Railway 
Railway 


7,207,269 31,796,828 
3,037,044 14,006,223 
13,147 1,897,145 
203,369 830,257 
3,953,709 15,663,203 
264,500 2,207,904 
17,271,107 
208,767 


27,243,468 
12,041,176 
Cr35,343 
845,127 


Net rev. 
*Ry. tax 
Equip. rents 
Jcint facil. 


fr. ry 

accruals 
(Net) 

rents (net) 


sper. 


3,072,715 
471,309 


14,392,503 
1,678,464 


Net ry. oper. income 


Other income 


4,218,209 
33,734 


3,544,024 
41,533 


Total income 
Misc. deductions 
Fixed. chgs. other than 
int. on funded debt 
Fixed int. on fund. debt 
Conting. int. on fd. debt 


16,070.972 
85,305 


74,384 
1,489,611 
625, 


123,545 
1,463,640 
635,026 


428.492 
7,490,157 
3,154,512 


335 232 
973 
5,479 


Net income __ 1,312,7% 1,962,264 5,989,179 
*Include: 


Excise tax a/c Railroad Retirement Act 
Tax a/c Railroad Unemployment Insurance 
Federal income taxes aa ‘ 


4,280,269 
349,682 
5,521,670 


Act 
Total 10,151,621 
—V. 169, p. 


2747. 


Bangor & Aroostook RR.—May Earnings— 


Period End. May 31 1949—Month—-1948 1949—-5 Mos 
Railway oper. revenues $1,015,791 $1,156,009 $7,999,637 
Railway oper. exps 782,730 780,040 4,367,579 
Railway tax accruals_— 138,280 190,783 1,596,836 
$2,035,222 
Dr130,026 

14,137 


1943 
$7,968,822 
4,595,231 
1,458,270 
$1,915,321 
Dr88,980 
7,049 





$185,156 
13,669 
502 


$94,781 
12,220 
261 


Railway oper. income. 
Rent income (net) 
Other income (net) 2, 





Income avail. for fxd 
charges 


Fixed charges 


$109,262 
51,462 


$199,357 
46,589 


$1,919,333 
239,376 


$1,833,390 
231,801 


Net income $57,800 $152,768 $1,679,957 $1,601,589 


—V. 169, p. 2414. 


Barcalo Manufacturing Co.—New V.-Pres.—10c Div.— 


E. A. Bonneville has been elected to the new position of Vice- 
President in charge of sales. He formerly was General Manager in 
charge of sales. 

The directors on June 27 declared a dividend of 10 cents per 
common share, payable July 29 to holders of record July 7. In 1948, 
the company paid common dividends of 15 cents each on June 30 
and Dec. 29. 

The directors also declared a quarterly dividend of $1 per share 
on the 4% preferred stock, payable Aug. 1 to holders of record July 25. 

Nelson M. Graves, President, disclosed the company has adopted a 
fiscal year for «iccounting purposes instead of a calendar year. Its 
fiscal year will end July 31.—V. 167, p. 1466. 


7 


Beatrice Foods Co. (& Subs.) —Earnings— 


Three Months Ended May 31— 1949 1948 
Sales—net (including storage earnings) _. $45,983,497 $45,938,313 
Products and other merchandise__-_- 35,328,343 36,544,212 
Repairs and maintenance___-_______-_~-- 1,204,919 1,011,535 
Selling and delivery expenses__ ilinha 4,631,258 4,372,215 
Administrative and general expenses_. 1,631,012 1,490,730 
BOveTCIene ...........2 stile eiteatiniond 411,652 313,937 
Rent _ ae ‘ a 155,547 148,748 
Taxes, other than Federal income _-_ 401,391 372,940 
Insurance —_~_-_- sna italian 232,291 192,185 
Retirement annuity premiums _-_---_~_ 33,511 29,052 
I A a r - 369 662 
Provision for depreciation____._.______- 362,661 341,786 





$1,120,305 
95,915 


NE I Annie caida a0 inshgnaigph 
Giher inesime ............. 


$1,590,537 
100,212 





Total income —__-- 
Provision for Federal 


$1,690,750 
890,000 


$1,216,220 


taxes on 535,000 





Consolidated net profit 
Earned per common share__ 
—V. 169, p. 2414. 


$800,750 
$1.47 


$681,220 
$1.23 


Beaumont Sour Lake & Western Ry.—Earnings— 


May—— 1949 1948 1947 
Gross from railway-____ $817,694 $748,896 786,521 
Net from railway _-_- 459,771 312,509 369,528 
Net ry. oper. income___ *56,668 153,044 229,897 

From Jan. 1— 

Gross from railway__.._ 
Net from railway 
Net ry. oper. income_-_-_ 


*Deficit—V. 169; p. 1986. 


1946 
$850,902 
436,867 
204,168 


4,101,835 
2,006,228 
682,661 


4,719,151 
2,218,083 
1,169,155 


4,145,628 
1,969,563 
1,069,322 


Bell Telephone Co. of Pennsylvania—Regular Div.— 


The directors on June 30 declared the regular quarterly dividend 
of $1.50 per share, payable June 30 to stockholders of record the 
same date. A similar distribution was made on March 31, last. 

W. D. Gillan, President, announced that this was the sixth consecu- 
tive quarter in which the company failed completely to earn the 
dividend disbursement, ‘‘making further withdrawals from surplus 
necessary.’’"—V. 169, p. 2747. 


Borg-Warner Corp.—Develops New Product— 


It is announced that Morse Chain Co., a division of Borg-Warner 
Corp., has developed a completely new line of stock silent chain 
flexible couplings designated as Series DSC. The rugged, all steel con- 
strutcion of these new couplings combines maximum power transmission 
capacity with minimum space requirements.—V, 170, p. 2. 


Boston & Maine RR.—May Earnings Decline— 


Period End. May 31— 1949—Month— 1948 
Operating revenues _ 
Operating expenses ____ 
Taxes 
Equipment 
Jt. facil. 


5,687,031 
Th 891,550 
rents—Dr___ 285,424 
rents—Dr 38,697 


28,229,238 
3,007,817 
1,337,368 

171,067 





Net ry. oper. income_ 


$503,288 
Other income 


78,837 


Gross income _______ $582,125 
Rentals, int., etc.______ 286,591 
Contingent charges ___ 191,250 


$104,284 


$684,610 
77,094 


$2,263,414 
378,640 


$1,940, 
381, 


$2,321, 
1,480, 
981, 


*$139, 





$761,704 
290,405 
195,520 


$2,642,054 
1,472,337 
959,372 





Net income ats $275,779 


oe $210,345 
*Deficit—V. 169, p. 2415 


Braniff Airways, Inc.—Earnings— 

Qu:rter Ended March 31— 
eae aS ee 
Loss after charges including depreciation 
Tax credit adjustment_ ical 


1949 
$3,810,709 

369,798 266, 

140,500 en 


*194¢ 





ee 0s 


$229,298 


hs ses ialieas co anjensintin gate Katioal $266, 


*Adjusted to reflect additional mail revenue received.—V. 169, Pp. 


Brewing Corp. of America—New Chairman, Etc.— 


Edward P. Taylor, President of the corporation, has also been elec 
Chairman of the board, succeeding James A. Bohannon, retired. 

George A. Ellis, New York attorney, has also retired from 
board, along with Edgar A. Hahn, Cleveland attorney and Lo1 
Gelbach, Cleveland banker. 


The new board is entirely composed of members engaged in 
active management of the company. In addition to Mr. Taylor 
Chairman of the board, George M. Black, Jr. now assumes the Pr 
dency, Ian R. Dowie has been elected Executive Vice-President 
General Manager, Lawrence J. Strickland is Vice-President, A 
P. McDiarmid is Treasurer and Secretary, and other members 
Wallace McCutcheon and D. Clive Betts, both members of the bo 
of Canadian Breweries, Ltd.—V. 168, p. 375. 


Burlington-Rock Island RR.—Earnings— 


; May 1949 1948 1947 

Gress from railway_- $488,468 $417,372 $319,239 $257 

Net from railway 195,787 137,325 69,192 46 

Net ry. oper. income___ 109,459 76,349 1,945 1 
From Jan. 1 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 169. p. 


194 


2,078,602 
645,200 
299,621 


1,712,359 
437,471 
155,188 


1,506,778 
250,835 
*71,481 


1,297 
346 


2526. 


Bush Terminal Co.—Tenders of Bonds Sought— 


The City Bank Farmers Trust Co., successor trustee, New York, N 
will until noon of July 27, 1949, receive tenders for the sale to it 
the sinking fund, at prices not exceeding par and accrued interest 
first mortgage 4°, 50-year gold bonds due April 1, 1952, to 
amount sufficient to exhaust the sum of $19,990.—V. 168, p. 2539. 


California Water Service Co., San Jose, Calif.—Bo 
Sold Privately—The company has sold to the New Y) 
Life Insurance Co. in two instalments $1,940,000 3! 
first mortgage bonds, series C, due in 1975, it was 
nounced July 5. Proceeds of the sale will be used 
new construction, according to Ralph Elsman, Presid 
~~ & Co. acted as agent for the issuer.—V. 
p. ’ 


Canadian National Lines in New England—Earning 


Mcy 1949 1948 1947 19 
Gross from railway $170,000 $190,000 $137,000 $14’ 
Net from railway *73,847 *34,643 *60,327 *5< 
Net ry. oper. income *120,632 *85,516 *113,733 *11( 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 169, p. 2526. 


878,000 
*377,910 
*641,324 


982,000 
*223,781 
*525,865 


849,400 
*186,690 
*459,771 


90: 
*25. 
*56( 


Canadian Pacific Lines in Maine—Earnings— 


May— 1949 1948 1947 
Gross from railway $397,149 $411,818 $325,030 
Net from railway. *3,352 56,637 *11,494 
Net ry. oper. income_ *83,115 *34,231 *107,589 

From Jan. i— 

Gross from railway__-_ 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 169, Pp. 2526. 


19 
$361 
*8. 
3,251,059 


1,052,559 
543,792 


3,016,907 
949,020 
384,784 


2,838,378 
892,850 
329,618 


75 
21 


Canadian Pacific Lines in 
May— 1949 
Gross from railway $170,831 
Net from 1iailway__- *103,028 
Net ry. oper. income *152,732 

From Jan. 1— 
Gross from railway__ ~~ 
Net from railway is *359,791 
Net ry. oper. income__- *608,591 
*Deficit.—V. 169, p. 2526. 


Vermont—Earnings— 


1948 1947 
$187,948 $172,628 

*34,845 *78,884 

*93,591 *138,388 


1¢ 
$13 

oF 
*12 
850,028 994,246 
*261,125 
*585,377 


866,950 
* 243,637 
*539,587 


65 
*40° 
*653 


Caribbean Sugar Co., Havana, Cuba — Paymen’‘ 
Principal and Interest— 


The company has deposited with the Havana, Cvba, branc 
The First National Bank of Boston, as trustee for the holders of 
first mortgage bonds, the sum of $128,219.92 U. S. currency re 
senting— 

(1) Interest at 1% per annum from July 1, 1948 to June 30, 
on the unpaid principal balance of all outstanding bonds, or 
on each bond of the original face valve of $1,009. 

(2) A principal payment of $32.13 on each bond of 
face value of $1,000. 

The above payments of interest and principal will be reduc: 
the case of holders cf bonds presenting their bonds in the U 
States by the 2% tax imposed by the Republic of Cuba on the e 
of capital from tkat country. 

Any bondholder may obtain his proportionate share of the dep« 
interest and principal monies on or after July 11, 1949 by forwa 
his boncs to the trustee, namely, The First National Bank of Bi 
45 Milk St., Boston, Mass., or to the trustee’s branch office in Ha 
Cuba. This interest and principal payment will be noted by: 
trustee on the bonds and the bonds returned to the presentor tog 
with a check for the amount due. 

The original face value of $1,000 has been reduced by pri 
payments totaling $215.66 deposited with the trustee prior to this 
—V. 168, p. 1039. 


the or 


Carnegie-Illinois Steel Co.—New Vice-President— 


W. A. Walker has been elected Vice-President—Accounting a 
Director, it was announced by C. R. Cox, President. Mr. Walke: 
merly was Assistant to Vice-President—Finance 

John D. Banville has been appointed Assistant 
ing Norris E. Crull, who retired July 1 after 40 years service 
United States Steel subsidiaries. Mr. Banville was formerly Ass 
to the Treasurer.—V. 169, p. 1447, 


Treasurer, suc 


1949—5 Mos.—194% 
~~ $6,923,497 $7,587,312 $35,008,904 $38,594,152 
31,237,254 
3,221,524 
2,009,210 
185,434 


ti 


-* 


o 


44 
4 


’ 


$2,717," 71 
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Carolina Power & Light Co.—Earnings— 


1949-12 Mos.—1S48 
Operating revenues____ $2,251,599 $2,078,667 $27,662,021 $23,657,861 


Pericd End. May 31— 134S—Month— 1948 


Oper. exps., excl. taxes 1,193,207 1,096,430 
Fed. taxes on inc. taxes 195,779 141,650 














Ga sae: 285,576 247,136 
Property retirements 
reserve appropriation 150,000 125,000 
Net oper. revenues___ $527,037 $468,451 
Other income (net; __-- 8,211 424 
Grocs income ___---- $535,248 $468,375 
Interest etc., charges__ 182,923 161,373 
Net meome -..---.—- $352,325 $307,502 


Dividends applic. to pre.erred stk. for the period 


Balance eiieemiatcnl A FEN ts. BET SRE 
—V. 169, p. 2748. 


Celotex Corp.—Earnings— 


6 Monihs Ended April 30— , 
Net saies (aiter deducting freight, allowances 
a GimONO: * sie in Sh nb i hae, 

mt, ee Oe 


SRD. Se iak aS Re ae Rs 
Gee eee. CS sk ee ie es 


Tctal income —--_-- i alg caskneiee 
Total other deducti cns_- hihiadtin diet 
Provision ‘or depreciatiun and “depletion. - 
Federal normal tax and surtax 
Other income taxcs___ Vet ER Era 


ke i at 3 
Earning. per share of commen stock. ___ 


*Inci.d.ng selling and administrative expenses, 


depreciati.n and depletion.—V. 169, p. 1105. 


Central Illinois Light Co.—Earnings— 


1949—12 Mos.—1948 
$1,355,067 $1,267,281 $17,438,299 $16,294,146 














but exclusive 











Pericd End. May 3i— 1949—-Month—1948 
Gross revenves_-_--- ; 
Operat ng expenses_ : 676,G13 618,237 
Prov. for depreciation__ 121,550 116,250 
Amort. of p.ant acqui- 

sition adjustments__-_ 33,200 33,300 
Gener.1 taxes ate a 270,810 254,386 
Federal inccme taxes_-f 

Gross income____--_~_- $254,393 $245,107 
Int. on long-term debt 4€,913 46,913 
Amert. of debt disct., 

prem. and expense 764 74 
Other deduciions (Cr)_ 2,€76 16,419 

Net income_--- $209,592 $213,849 
Divs. 0.1 pid. stock_- 41,800 41,800 

Balance “ bing $167,792 $172,049 


—V. 169, p. 1987. 


Central RR. of New Jersey—Earnings— 


1949-5 Mos.— 
$3,249,980 $3,505,817 $15,747,587 $17,013,003 





Period End. May 31— 1249—-Month— 1943 
Operating revenues 
Net ry. oper. income *314,097 *200,440 
Gross inccme 126,026 47,830 
Deducts. fr. gross inc. 213,346 207,464 
Net income $229,3 72 °$159, 634 $2 2 455, 491 


*Deticit—V. 162, p. 2748. 


Central RR. of Pennsylvania—Earnings— 


Period End. May 31— 15429—-Month— 1948 
Opera:ing revenues $1,649,871 $1,776,160 
Net ry. oper. income 624,811 888,298 
Gross income 829,667 895,892 
Deducts. fr. gross inc. 351,938 405,475 

Net income $477,729 $490,417 


V. 164, p. 2415. 


Central Vermont Public Service Corp. 


Period End. May 21— 1649——Month-——1948 
Opeliating. revenue: $499,732 $463,882 
Totai oper exps. 424,362 370,413 

Net oper. income 75, 370 $93,469 
Non-oper. income (net) Cr193 §55 

Gros income re $75.1 177 $94,424 
Total int., etc., deducts. 27,175 29,686 

Ba‘ance2 $46 002 $64,738 
Prov. for taxes based cn 

inc. and spec. chgs 11,000 24,060 

Net income P 337,602 $40,738 
Pfd. stock dividend re- 

quiremeiits 13,092 13,092 

Balance $23,910 $27,646 


—V. 169, pp. 2746 end 1987. 


Charlesten & Western Carolina Ry.—Earnings— 


May— 1949 1948 
Gross from railway $415,848 $486,052 
Net from railway 52,862 121,651 
Net ry. cper. income 9,625 76,753 
From Jan. 1 
Gross from raliway 2,102,147 2,128,324 
Net from railway_. 281,263 368,086 
Net ry. oper. income 63,358 167,726 
*Deficit.—V. 169, p. 2416. 


Chace Candy Co.—Change in Conversion Price 


Effective June 29, 1949, the conversion 


3.32% r share at which common stock 
$13.3. p 

i deliverable in exchange tor shares of 5% 
preferred siock. series A end series B, upon 


been reducei to $10 per share, according to W. A. Yantis, 


—v, 170; Pp. 2 


Chesapeake & Ohio Ry.—Bids on Equip. Issue— 
of $3,990, 0006 — 


Comp-nv wil receive bids July 12 for the 


ment tiust certificates, maturing semi- annually 
vears, the proceeds to b= used to finarce a 


equipment estimated at $5,052,156.— V. 169, p. 


Chicago Burlington & Quincy RR.— Earnings— 


May- 1949 1948 _ 1946 
Gress from railway $16,836,384 $18,342,696 $17,221,531 $13.0 0,658 
Net from railway 2,125,022 4,957,501 
Net ry. oper. income 888,806 2,513,766 

an. I— 
cud tram railway _ 85,469.955 92,693,485 
Net from railway 16,212,947 26,599,946 
Net ry. cper. income 5.464.010 11,759,579 





co | 


Equipment Trust Certificates— 


The ICC on June 24 auth*rized the company to assume obligation 
and liability in respect of not exceeding $2,060,000 2% equipment- 
trust certificates, to be issued by the Continental Illinois; National 
Bank & Trust Co. of Chicago, as trustee, and sold at 99.561 and ac- 
crued dividends in connection with the —— of certain new 
equipment.—V. 169, Pp. 2640. 


Chieago & Eastern Illinois RR.—Earnings— 


May— 1949 1948 1947 1946 
Gress from railway__.__ $2,226,876 $2,677,925 $2,438,259 $1,580;167 
Net from railway—___-- 67,457 465,370 457,113 *32,757 
Net ry. cper. income__-_ *91,505 140,550 127,118 *318,068 

From Jan. 1— 

Gross irom railway... 12,122,734 13,018,778 11,474,185 “: 548 
Net from railway__.--__ 1,458,111 2,304,337 1,568,429 5,654 
Net ry. cper. income__-_ 335,988 784,945 233,012 *1 a, 385 


*Dolicit.—V. 170, p. 3. 


Chicago Grain Corp.—Calls 5% Bonds— 


All of the outstanding first mortgage 5% bonds due Oct. 1, 1952, 
have been called for redemption on Aug. 1, next, at 100 and inter- 
est. Immediate payment of the full redemption price will be made 
upon presentation and surrender of said bonds at the Live Stock 
National Bank, Chicago, Il]l—V. 151, p. 3390. 


Chicago Great Western Ry.—Bids on Equip. Issue— 

Company will receive bids up to noon (CDT) July 19 at its cffice, 
309 West Jackson Boulevard, Chicago, for the sale of $6,150,000 
equipment trust certificaies, due semi-annually Jan, 15, i950-July 15, 


EARNLIGS FOR MAY AND YEAR TO DATE 

May— 1949 1948 1947 1945 
Gross from railway__._._ $2,508,806 $2,810,012 $2,523,084 $1,856,583 
Net from railway____-__ 566,562 748,952 515,180 158,884 
Net ry. oper. income___ 155,421 318,820 181,522 *77,530 

From Jan. 1— 
Gross from railway_ _-. 13,189,345 13,845,403 12,423,761 11,041,215 
Net from railway -_____ 3,122,548 3,548,967 2,735,504 963,982 
Net ry. oper. income__-_ 1,006,274 1,285,912 1,065,155 *647,243 


*Deficit—V. 169, Pp. 2416. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway__.__ $1,426,457 $1,635,886 $1,309,540 $763,637 
Net from railway_____- 151,724 419,717 198,979 18,230 
Net ry. oper. income___ *10,993 204,357 *6,356 *119, 301 

From Jan. 1— 

Gross from railway__-~ 7,370,253 ‘7,620,106 6,116,933 3,972,146 
Net from railway __ 1,004,777 1,747,519 818,365 278,340 
Net ry. oper. income___ 224,313 772,907 *136,805 *365,108 


*Deficit —V. 169, p. 2526. 
Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


May— 1949 1948 1947 1946 
Gross from railway____ $18,569,069 $19,202,388 $18,749,386 $13,581,166 
Net from railway___-_- 1,505,833 1,886,819 3,095,198 *709,721 
Net ry. oper. income--_-_ *227,610 1,159,941 1,189,418 *2,104,609 

From Jan. 1— 

Gro-s from railway. 93,695,451 96,748,063 90,163,351 77,993,263 
Net {from railway---- 8,281,452 12,377,964 18,728,222 €,505,898 
Net ry. oper. income 644,179 2,181,404 7,326,709 3,107,641 


*Dolicit.—V. 169, p. 2640: 


Chicago & North Western Ry.—Equipment Trust Certi- 
ficates Offered—Halsey, Stuart & Co. Inc. and associates 
were awarded July 6 $6,600,000 2°4% equipment trust 
certificates, due $440,000 annually Aug. 1, 1950 to 1964, 
inclusive. Issued under the Philadelphia plan, the certi- 
ficates were reoffered, subject to ICC authorization, at 
prices to yield from 1.375% to 2.675%, according to 
maturity. Associated in the offering are A, G. Becker & 
Co. Inc.; Hornblower & Weeks; Merrill Lynch, Pierce, 
Fenner & Beane; Otis & Co.; Paine, Webber, Jackson & 
Curtis; Wm. E. Pollock & Co., Inc.; Freeman & Co.; Mul- 
laney, Wells & Co.; and F. S. Yantis & Co., Inc. 

Proceeds from the sale of certificates will be used to p-ovide for 
the following new standard-gauge railroad equipment, etimated to 
cost approximately $8,314,260: 45 diesel electric freight locomotives; 
four diesel electric switching locomotives; and two diesel electric 
transfer locomotives. . 

The issue was awarded on a bid of 99.4793 a net interest cost of 
2.446". ther bids submitted for certificates, maturing in 1-to-15 
years, were: Harriman, Ripley & Co., Inc., and Lehman Brothers 
(jointly) 99.20 for 2%s; Harris, Hall & Co. (Inc.) 99.034 for 2%s; 
Salomon Bros. & Hutzler, 99.712 for 2%2s. 

In response to its invitation for alternate bids on the same certifi- 
“ates maturing in 1-to-10 years, company received the following pur- 
chase proposals: Halsey, Stuart & Co. Inc., 99.471 for 2%s; Harrimcn 
Ripley & Co., Inc. and Lehman Brothers (jointly) 99.317 for 2s; 
Harris, Hall & Co., (Inc.) 99.63 for 2%4s; Salomon Bros. & Hutzler, 
99,588 for 2'4s.—V. 169, p. 2748. 


Chicago, Rock Island & Pacific RR.—Secondary Offer- 
ing—A secondary distribution of 64,700 shares of com- 
mon stock (no par) was effected July 7 by Blyth & Co., 
Inc. at $28°%4 per share net. Dealer’s discount $1. 

EARNINGS FOR MAY AND YEAR TO DATE 
Mzay 1949 1948 1947 1946 





Gress from railway $14,403,598 $15,291,992 $13,876,449 $10,881,284 

Net from railway 2.872.468 3,675,752 2,880,933 1,3£3,392 

Net ry. oper. income £44,987 1,308,670 1,159,067 428,730 
From Jan. 1— 

C irom railway 73,079,889 75,327,637 69,586.293 €2,909,033 

IN from railway 17,277,595 17,006,800 17,800.255 12,800.558 

N ry. cper. income 6,017,220 5,801,924 8,047,619 5,272,880 


+ 
* 


V. 169, p. 2640. 


Chicago St. Paul Minneapoitis & Omaha Ry.—Earnings 


May— 1949 1948 1949 1946 
Gross ir om railway $2,273,913 $2,520,695 $2,464,277 $1,840,622 
Net from railway 64.164 283,890 398,621 *140,049 
Net ry. oper. income 140,359 132,674 150,317 374,62 

From Jan. 1- 

Gro s from railway 12,143,230 12,871,313 12,391,51£ 10, 446; 685 
Net from railway 585 456 1,148,832 1,937,009 3,0°4 
Net ry. oper. income 742,695 482,007 448,281 *1 as 451 


*Deficit.—V. 169, p. 2526. 


Citizens’ Utilities Co. — Increases Semi-Annual Divi- 
dend — Also Declares Extra of 3% in Stock — Earnings 
Show Improvement— 

The directors have declared a regular semi-annual cosh dividend of 
35 cents per share and a 3% common stock d.vidend on the common. 
stock, both payeble Aug. 20 to holders of record Aug. 1, 1949. The 
cash dividend is an increase from the 25-cent semi-annual rate wh.ca 
had been the bacis for the past 2% years. 

Richard L. Rosenthal, President, stated that the conso’idated net 
income for the 12 months ended May 31, 1949, was $493,893, equal 


to $1.91 per share on the outstanding commen st-ck, after for 
dividend requirement on the preferred stock. Tais compares wit 63 


. per common share for the year ended Dec. 31, 1948, and 7 


common share for the year ended’ May 31, 1948. Mr: 
added: that’ the bodrd-of directors was of the opinion that the i.c.€ased 
earnings indicated the desirability of increasing the August semi- 
annual dividend declaration to 35 cents per common share and estab- 
lishing a 35 cent per share regular semi-annual basis. He stated: 
that the directors believed that the higher dividend rate is’ also 
justified in terms of the earnings outlook but that its continuance 
was naturally related to the company’s future earnings prog ess. . 
This dividend distribution wi:l make Citizen’s total dividend dis- 


- tridutions for 1949, 60 cents in cash plus 3/100 of a sha e cf com- 


mon for each share of common stock outstanding. 

Mr. Rosenthal also stated that .in June, voviers of the city of 
La Junta, Colo., and the city of North Sacramento, Cai.., lad re- 
jected at the polls municipal ownership proposals advanced by c rtaia 
groups in each communhity.—V. 169, 1223. 


Cleveland Union Terminals Co.—Partial Redemption— 


Redemption and payment at 105 for the sinking fund cn Oct. 1, 
1949, of $95,300 principal amount of first mortgage 542% sinking fund 
gold. bends, series A, was announced July 1 ty J. F. Mo gan & C>. 
Incorporated, sinking fund trustee, 23 Wall Street, New York, N. Y. 

The trustee also announced that current sinkicg fund moneys in 
respect to the Terminai company’s first mortgage 5% sizking fuad’ 
gold bonds, series B, and the first mortgage 442‘% siaking fund gold 
bonds, series C, having been exhausted, no bonds of these se:ies have 
been drawn for redemption on Oct. 1, 1949. —V. 169, p. 3. 


Clinchfield RR.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway_.___ $1,597,608 $1,785,703 $1,501,205 $691,359 
Net from railway______ 614,095 730,016 676,245 147,710 
Net ry. oper. income___ 555,914 669,900 610,008 44.058. 

From Jan. 1— 

Gross from railway__.__ 17,367,976 8,038,283 17,522,327 4,970,416 
Net from railway______ 2,600,004 3,191,404 3,657,270 1,912,033 
Net ry. oper. income___ 2,113,037 2,787,738 3,251,185 1,363,284 


—V. 169; p. 2526. 


Colon Development Co.—Production— 


The company announces that its production for the fovr weeks 
ended June 27, 1949 amounted to 364,883 barrels, compared with 34%.- 
945 barrels for the four weeks ended May 31, 1948 and 368,318 
barrels for the five weeks ended May 2, 1949.—V. 169, p. 2527: 


Colerado & Southern Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway__.__ $1,035,195 $1,025,961 $864,456 $807, 23@ 
Net from railway —_.__- 200,523 111,586 *5,125 T1238 
Net ry. oper. income___ 58,089 1,037 *68,348 1,365. 

From Jan. 1— 

Gross from railway - Sein 5,291,877 5,504,975 4,644,041 4,235,440 
Net from railway__-  __ 1,010,918 1,106,399 630,505 fs 
Net ry. oper. income___ 294,041 306,186 61,976 71,631 


“Deficit.—V. 169, p. 2416. 


Columbia Gas System, Inc.—Stock Subscriptions— 


The stockholders subscribed for 1,040,302 shares of common stock 
at $10-.per share of the recent offering and 439,528 shares were 
deregistered.-V. 170, p. 3. 


Columbus & Greenville Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway _- $155,607 $154,784 $131,819 $130,271 
Nt from railway sab 18,535 345 *732 3,463 
Net ry. oper. income___ 6,269 *5,690 *14,329 *4, 892 

From Jan, 1— ; 

Gross from railway____ 799,594 795,085 722,467 620 ©31 
Net from railway ____-- 155,905 150,059 *30,243 87,199 
Net ry. oper. income__-_ 74,676 96,603 *96,232 25,223 


*Deficit—V. 169, p. 2416. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associ>t-d' 
companies, excluding sales to other electric utilities, for the we2k 
ended June 25 showed an 0.8 increase over the c3 rresponding week 
a year ago. Following are the kilowatt hour output tota.s of the 
past four weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 % Chang? 
June 25 ‘ . 218,359 000 216.521,000 +08 
June 18 . rn 219,764,000 211,203,000 + 4,1 
June 7 os 211,900,000 212 568,000 —0.3 
June : 201,433,000 195,291,000 +3.1 


V. 169, p, 2749. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 





Period End. May 21— 1949—-Month—1948 13949—12 Mos.—1948 
$ $ $ $ 

Gross revenue ~ 22367,411 21,798,252 279,264,517 270,990,904 
Operating expenses 10,727.340 11,535,947 146.042.275- 141,938,556 
Prov. for depreciation 2,248,859 2,069,259 25,665,941 24,463,952 
Amort. of plant ocquisi- 

tion adjustments __ 350,859 358.059 4,261,109 4,486, —_ 
Géncral taxes ) 4,194,215 3,657,366 (21,503,001 Zo. cows « 
Federal income taxes__{ 126,455,106 26,008, 423 

Gross income 4 348, 137 4.227, 598 55,486,714 53,828,726 - 
Int. on long-term debt 

of subs d-aries 1,307,989 1,221.352 15,193,110 14,520,569 
Amort. of debt disct., 

prem. and expense___ 62,593 66,822 760,516 768,001 
Other deductions_-_ Cri29,.749 5,171 Cr1,499,357 Cr5$7,679 
Divs. on pfd. stk. of 

subsidiaries 744,315 703,339 9,097,115 & 443,942. 
Min. stockholders’ int. 179,825 157,313 1,959,127 2,032,909 

Net income ore 2, 68%,1 72 2,073, 598 29, 971, 201 28,600,993 


Court Approves Dissolution Plan— 


The United States District Court at Wi'mingion, Del., July 6 ap- 
proved the corvorution’s amended dissolution plan. 


In an epirion banded down by J'dge Paul Lezhy, the Court hacked 
the findings and conclusions of the SEC that toe a'nora . une 
assets and their distribution was supported by substantial evicence. 

Judge Leahy said if was regrettable that the holders of the option 
warronts do not participate at a'l under the amended pian. Hewever, 
hc added, the SEC’s action had sot been contrary to law and its 
fincings were sustained by adequate evidence. 

Justin R. Whiting, President, made the following statement July 6: 

I am informed that Judge Leahy of the U. S. District Court in 
Delaware has filed an opinion approving the plan of The Common- 
wealth & Southern Corp. fsr the dissolution of the company and the 
distribution of its assets to its preferred and common stockholders. It 
assume that an order approving the plan wiJl be entered by the Court 
in‘ due course. If such an order is not stayed by a court order, it is 
our present intention to distribute the securities called for in the 
plan to t*e preferred and common stockholders of Commonwealth on 
Oct. 1, 1949. 


The pian, in substance, provides for the delivery for each share of 
preferred stock oi Commonwealth 280 shares of common stock of 
Consumers Power Co., .55 share of common stock of Central -Ilineis 
Light Co. and $2 in cash. By Oct. 1, 1949, Commonwealth's bank loans 
will. have been paid and it is expected that there can be distributed 
to the common stockholders on that date for each share of such 
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common stock .35 share of common stock of The Southern Co. and .06 
share of common stock of Ohio Edisun Co. 


Weekly Output*Shows Increase— 


The weekly kilowat hour output of electric energy of subsidiaries of 
this tion adjusted to show general business conditions of ter- 
ritory served for the week ended June 30, 1949, amounted to 311,278,- 
212 as compared with 304,341,860 for the corresponding week in 
1948, an increase of 6,936,352 or 2.28% .—V. 170, p. 3. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 6 announced thai local distribution of elec- 
tricity for the week ended July 3, 1949, amounted to 195,700,000 kwh., 
compared with 192,100,600 kwh. for the corresponding week of last 
year, an increase of 1.9%. 

Local distribution of gas in the same week amounted to 739,600,000 
cubic feet, compared with 721,600,000 cubic feet in the same week of 
the preceding year, an increase of 2.5%. Gas consumption depends 
to a great exient on temperature. The average temperature in the 
1949 week under consideration was 74° F., while the average temper- 
ature in the comparable 1948 week was 77° F.—V. 170, p. 3 


Consolidated Gas, Electric Light & Power Co. of Bal- 
timore—Tenders— 


The Bankers Trust Co., trusiee, 16 Wall St., New York, N. Y., 
will urtii 3 p. m. on Avg. 1, 1749, receive tenders for the sale to it 
of first refunding moztgage s‘rking fund bonds, series P, Q, R and §, 
to an emount sufficient to exhaust the sum of $775,263, at not ex- 
ceeding the following prices, pius accrued interest: Series P, 3%, 
due June 1, 1969, 105”; Series 2%%, due Jan. 1, 1976, 107%; 
Series R, 2% %, due April 1, 1.81, 104.36%; and Series 5, 3%, due 
March 1, 1978, 100.97” . 


Sued by Pennsylvania Water & Power— 

This company has been ~"°74 h~ Pennevivan'a Water & Power Co. 
for $1,204,300 in the U. S. Dictrict Court at Baltimore, Md. This 
action was taken to recover a sum allegedly due for electric services. 

Pennsylvania Water cont2nded tiat since 1946, Consolidated has 
failed to live up to contracts for utilizing an operating committee 
on installations and oneratons of the two systems and that it has 
failed to pay in full amo nts pled. 

The sums withheld F-»>rvlvania Water contended, were equal 
to items constituting reasonable operating expenses of the Pennsyl- 
vania company. Under terms of a 50-year contract, all operating 
expenses of Pennsylvania Water are to be paid by Consolidated.— 
V. 170, p. 3. 


Consolidated Renderine Co.—Secondary Offering—A 
secondary offering of 19.024 shares of common stock (no 
par) was made Ju'y 7 at $53 per share by Lee Higginson 
Corp.; Estabrook & Co; Kidder, Peabody & Co. and F. S. 
Moseley & Co.—V. 169, p. 2641. 


Consolidated Retail Stores, Inc.—Sales— 


Period End. June 30— 194”°—-Month—1948 1949-6 Mos.—1948 
Eee $2,172,096 $2,473,710 $15,919,869 $16,207,657 
—vV. 169, p. 2641. 


Consumers Power Co.—Earnings— 
Period End. May 31— 194°—Month—1948 
Gross revenue _____ $7 “21°63 
Operating expenses. 3.859 470 
Prov, for depreciation_ 770,416 

Amort. of plant acquisi- 

tion adjustments____ 25.000 
General taxes colt . 4568408 
Federai income taxes__-{ 


1949-12 Mos.— 1948 

£6.818.990 $89,167,607 $82,486,462 

3,732,312 49,915,948 44,852,742 
668,083 8,668,666 7,848,666 


25,000 
945,926 


300,060 
{4,271,931 
17,681,592 


300,000 
3,842,854 
7,831,448 


$1/798. 650 
343,444 


$1,427,668 $18.329,469 $17,810,750 
$45,428 4,134,393 3,928,301 





Gross income_______ 
Int. on long-term debt_ 
Amort. of debt disct., 

"rem. 2nd expence__ 
Other deductions (Cr) -_ 


nn ane 
54 892 


36.210 
42,194 


434,623 
710,572 


438,362 
477,366 


$1,383 &82 
280,753 


$1,103,128 


Death of George E. Hardy— 


George E. Hardy, 80, a Director of this company and one of the or- 
ganizers of Commonwealth Power, Railway & Light Co., a predecessor 
of The Commonwealth & Southern Corp., died at his home in Engle- 
wood, N. J., on June 30 after a long illness.—V. 169, p. 2312. 


$1,068,224 $14,471,024 $13,921,451 
205,420 3,293,858 2,465,192 


Net income-__---- ees 
Divs. on pfd. stock__ 





SN Saningwwns oo $862,803 $11,177,166 $11,456,259 


Continental Can Co., Inc.—New Appointment— 


W. M. Cameron, formerly Vice-President and General Manager of 
the Continental Overseas Corp., a wholly-owned subsidiary, has been 
appointed Centra! Division sales manager of the parent company, ac- 
— to R. L. Perin, General Sales Manager.—-V. 169, p. 2417 and 


Cook Paint & Varnish Co.—Sales— 


Period End. May 31— 1949—Month—1948  1949—6 Mos.—1948 
$2,695,227 $2,788,899 $13,165,980 $14,256,424 
—V. 169, p. 801. 


County Gas Co., Atlantic Highlands, N. J.—To Redeem 
5% Debentures and First Mortgage Bonds— 


All of the 5% income debentures due Feb. 1, 1952, and scrip 
certificates therefor, have been called for redemption on Aug. 1, 
next, at 100 and interest. Payment will be made at the Girard 
Trust Co., trustee, Brod and Chestnut Streets, Philadelphia, Pa. 
There are presently outstanding $81,821 of these debentures (includ- 
ing scrip therefor). 


The $557,000 outstan“ing first mortgage 5% gold bonds, series A, 
due Jan. 1, 1952, will also be redeemed in the near future at 102% 
and interest at the office of The Pennsvivania Co. for Banking 
and Trusts, trustee, Philade)phia, Pa. See V. 170, p. 4. 


Crowley, Milner & Co.—Earnings— 


Quarter End. April 30— 1°49 1948 
Net profit after taxes__ $54 719 $111,549 
Com. shares outstdg.___ 239,433 339,433 
Earns. per com. share__ $0.08 $0.24 
—V. 168, p. 249. 


1947 
$83,459 
339,433 

$0.15 


1946 
$289,227 
339,433 
$0.76 


Crown Zellerbach Corp.—Unit Sells, Then Leases Site 
for New Plant— 

It was announced on July 1 that 
division of this corporation, has sold a nine-acre plot at Sheila 


Western Waxed Paper Co., a 


Street and Leo Avenue, Ios Angeles, Calif.. to The Mutual Life 
Insurance Co. of New York, which it has leased back for a long 
term under provisions calling for the construction of a 200,000 sq. ft., 
one-story manufacturing plant and office building. 


Work on the new plant is already under way and construction 
is expected to be completed in about a year, at which time Western 


Waxed will move its Los An~el-s operations from its pr 
at 910 East Gist Street.—V. 169, p. 1224. present location 


Curtiss-Wright Corp.—Buys 446,652 Shares— 


The corporation on July 5 announced that 446.652 shares of th 
common stock tendered by stockholders had been accepted for ware 
chase by it at prices ranging up to $9.75 per share, for a total 
@mount of $4,202,147. All the stock tendered at prices up to $9.74 
per share was accepted. Stock tendered at $9.75 per share was pro- 
rated, approximately 74.09% of which was accented. Tenders were 
received under the plan put into effect June 1, 1949, terminated 


at 5 p. m. July 1. Stockh “ders whoze ter ders 
will receive payment promp. ly , pe ee 


New Vice-President Named— 


Thecdore B. Fecke, Genera] Manezger of the airplane division at 
Columbus, Ohio, has been named Vice-President «nd General Manager 
as well as a director of the Wright Aeronautica] Corp., the engine- 
building division. H. Fletcher Brown, Factory Minager of the airplane 
division, has been made General Minager of that division to succeed 
Mr. Fccke.—V. i70, p. 4. 


Dayton Power & Light Co. — Stock Offered for Sub- 
scription by Stockholders—Underwritten—The company 
is offering 283,333 additional shares of common stock ($7 
par) to its common stockholders at $26 a share at the 
rate of one share for each six held of record at the close 
of business on July 7, 1949. Morgan Stanley & Co. and 
W. E. Hutton & Co. jointly head an underwriting group 
which will purchase any unsubscribed shares following 
termination of the subscription offer at 3 p.m., (EDT) 
on July 26, 1949. 


Net proceeds will be used to repay the company’s outstanding 
$5,000,000 of bank loans, the preceeds from which were used to finance 
a portion of its present construction program, and to finance a portion 
of this program during the balance of 1949. The company, to meet 
increasing demands for electric energy, started in 1946 a construction 
prcgram which will carry through 1952. The estimated cost of this 
program (including the construction and also the acquisition of cer- 
tain electric and gas companies in 1948) will aggregate approximately 
$88,000,000, of which $47,689,700 had been expended up to April 30, 
1949: an estimated $6,752,200 will be spent during the remainder of 
1949 and approximately $33,558,100 will be spent in 1950, 1951 and 
1952. 

On completion of the financing, the company will have 1,283,333 
shares of common stock outstanding. There will also be outstanding 
100,000 shares of 3.75% series A, cumulative preferred stock; 75,000 
shares of 3.75% scries B, cumulative preferred stock; and $51,850,000 
in three series of first mortgage bonds.—V. 170, p. 4. 


Dayton Rubber Co.—Dividend Halved— 


The directors have declared a dividend of 15 cents per share on the 
common stock, }ayable July 25 to holders of record July 11. The 
company had been paying 20 cents per share each quarter since and 
including January, 1947 It was stated that the reducticrn in the 
dividend rate was due to reduced earnings in the first half of the 
company’s fiscal year and also the national business conditions. 
—V, 168, p. 1255. 


Deardorf Oil Corp.—Drilling Pact—New Interests— 
See Graham-Paige Motors Corp. below.—V. 169, p. 1778. 


Decorative Cabinet Corp., Kearney, N. J.—Buys Plant 


The war assets department of the General Services Administration 
has approved the sale of a portion of the Port Johnston Terminal, 
Bayonne, N. J., to this corporation for $150,000, it was announced 
on July 1. 

This company, which manufactures household storege chests and 
closets, advised the department that it expects to spend an additional 
$150,000 on improvements and consolidate both its present plants at 
the newly acquired site. 

The property consists of six acres of land, a two-storv brick building 
providing 68,000 squure feet of manufacturing space and a corrugated 
asbestos building providing 32,000 feet of warehousing space. War 
Assets had paced a fair value of $401,300 on the property, but 
repeated efforts to sell had been unsuccessful. 

Terms of disposal call for 20% down, with the balance over a 
period of 10 years. . 


Delaware & Hudson RR. Corp.—Earnings— 
May— 1949 1948 , 1947 
Gross from railway . $4,505,667 $5,110,739 $4,.672.195 
Net from railway 775,619 1,260,441 1,302,063 
Net ry. oper. income 337,112 654,920 653,702 
From Jan. 1— 
Gross from railway 
Net from railway 3,559,399 
Net ry. oper. income _- 1,529,886 

*Deficit—V. 169, p. 2417. 


1946 
$2.865,399 
110,477 
*94,309 
21,620,082 21,843,098 
5,230,081 
2,£55,355 


Delaware Power & Light Co. — Securities Offered— 
Lehman Brothers headed two purchase groups that of- 
fered publicly July 8 $10,000,000 first mortgage and col- 
lateral trust bonds, 2% % series due July 1, 1979 and 50,- 
000 shares of 4.28% preferred stock, cumulative (par 
$100). The bonds are priced at 102.54% and accrued 
interest and the preferred at $102.375 per share and 
accrued dividends. The groups won the securities at 
competitive sale July 6 on bids of 101.8199 for the bonds 
and 100.7199 for the preferred. 

The company received seven bids for its bonds as 27s, 
to the winning tender. 

These were: The First Boston Corp. and White, Weld & Co. (jointly), 
101.77; Halsey, Stuart & Co. Inc., 101.734; Morgan Stanley & Co., 
101.7107; White, Weld & Co. and Shields & Co. (jointly), 101.6551; 
Kuhn, Loeb & Co. and Salomon Bros. & Hutzler (jointly), 101.58; 
Union Securities Corp., 101.536; W. C. Langley & Co., 101.40. 

Competing bids for the 56,000 shares of preferred stock, were: W. C. 
Langley & Co., 100.43999 for a 4.28% dividend; White. Weld & Co. 
and Shields & Co. (jointly), 100.3191 for a 4.28% dividend; Morgan 
Stanley & Co., 100.54 for a 4.32% dividend; Blyth & Co., Inc., 100.45 
for a 4.36% dividend. 

Net proceeds from both sales will be used to finance a portion of the 
construction porgram of the company and its two subsidiaries. It is 
anticipated that approximately $4.500.000 of the proceeds from the 
sale of bonds will initially be deposited with the New York Trust Co, 


trustee, to be withdrawn from time to time on the basis of property 
additions made subsequent to April 30, 1949.—V. 170, p. 4. 


in addition 


Denver & Rio Grande Western RR.—Eernings— 


May— 164g 1¢48 1947 1946 
Gross from railway... $5,162,292 $5,707,744 $4,507.673 $3,634,331 
Net from railway__- 808 096 2,081,424 ©52.748 8,739 
Net ry. oper. income__-_ 453,237 1,347,219 632,278 *252,197 

From Jan. 1-— 

Gross from railway__-_~ 

Net from railway 6,40? 834 

Net ry. oper. income _-_-_ 3,462,191 
*Deficit.—V. 169, p. 2527. 


27,616,134 25,770:971 
7.512.114 


4,938,485 


21,801,687 
4.495 795 


2,663,285 


21,315,824 
2 490 922 
1,006,215 


Detroit & Toledo Shore Line RR.—Earnings— 


May— 1949 1948 1947 
Gross from railway___- $480,302 $512,674 
Net from railway 195,280 263,773 
Net ry. oper. income-_-_- 61,330 90,351 

From Jan. 1— 
Gross from railway__~- 
Net from railway 
Net ry. oper. income__- 


—vV. 169, p. 2527. 


1946 
$248,676 
74,711 
8,039 


$2,826,823 
1,410,324 
528,381 


$2,854,644 
1,487,049 
489,933 


$1,631,556 
641,493 
153,313 


Diamond Alkali Co., Cleveland, O.—Earnings— 


Quarter Ended March 31— 1949 1948 
2 9a eee . $12,486,110 $10,694,327 
Net income after Federal taxes__-__-- 806,008 1,054,403 
Number of shares outstanding 1,086.434 1,062,424 
Earnings per share____-_~-- $0.74 $0.99 


—V. 169, p. 2750. 


Dohrmann Commercial Co.—Plan Opposed— 


The company’s projected :ecapitalization plan has run into sharp 
opposition from N. J. D’Ambrogio, business consultant, of San Frau- 
cisco, Calif., who in a letter to holders of the company’s 7% preferred 
stock has labeled the plan unfair and solicited aid in combating it. 

Objections are based on lack of a sinking fund for the new pre- 
ferred issue, no provision that no security could be placed ahead 
of the new preferred, and no provision to prevent payment of divi- 
dends on new common stock as long as company bank loans are 
substant.al. See also V. 170, p. 4. 


Duluth Missabe & Iron Range Ry.—Earnings— 


May— 1949 1948 1947 
Gross from railway____ $6,276,969 $6,059,350 $5,032,758 
Net from railway 3,725,988 3,669,931 3,148,907 
Net ry. oper. income___ 2,752,295 2,709,354 2,569,169 

From Jan. 1— 

Gross from railway____ 

Net from railway 2,816,247 

Net ry. oper. income___ 1,157,686 
*Deficit—V. 169, p. 2527. 


1946 
$2,860,622 
1,351,920 
1,116,155 
12,981,005 11,143,806 
2,416,052 
790,730 


8,367,941 
1,449,585 
402,400 


4,606,122 
*1,325,844 
*1,806,152 


Duluth Seuth Shore & Atlantic Ry.—Earnings— 
May— 1949 1948 1947 
Gross from railway____ $441,483 $536,500 $422,056 
Net from railway______ 27,303 113,985 69,980 
Net ry. oper. income___ “16,829 78,579 37,475 

From Jan. 1— 
Gruss 1rum railway__-_- 
Net from railway _- 
Net ry. oper. income- 
*Deficit.—V. 169, p. 2528. 


1946 


$320.938 
23,344 
3,292 


2,290,658 
139,616 
*74,365 


2,576,399 
470,539 
256,713 


2,110,893 
360,361 
161,720 


1,641,650 
117.466 
*36,735 


Duluth Winnipeg & Pacific Ry.—Earnings— 
May— 1949 1948 1947 
Gross from railway___- $253,900 $328,900 $287,500 
Net from railway 44,079 50,225 74,693 
Net ry. oper. income *7,825 13,842 21,750 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_- 
*Deficit.—V. 


1946 
$167,500 
*7,482 
*30,774 


1,391,700 
130,110 
*143,733 


169, p. 2417. 


1,978,800 
564,135 
129,424 


1,502,800 
398,131 
98,273 


1,108,500 
149,538 
*90,733 


E. I. du Pont de Nemours & Co.—Government Sues 
Company to Force Sale of General Motors Corp. Hold- 
ings—Anti-Trust Suit Also Names U. S. Rubber, du Pont 
Family, GM as Defendants— 


Dissolution of the company was sought June 30 in an anti-trust 
suit filed in Federa] District Court, Chicago, by the Justice Depart- 
ment. Named as corporate defendants were Genera] Motors Corp., 
United States Rubber Co., Christiana Securities Co. and Delaware 
Realty & Investment Co., the last two being holding companies of 
the du Pont families. 


Named as defendants in the civil action, in addition to the corpora- 
tions, were more than 100 individuals, including leading members 
of the du Pont family. 

The principal corporate defendants were: 


E. I. du Pont de Nemours & Co. of Wilmington, Del., producers of 
1,200 lines, including among those best known to the public, rayon, 
plastics, nylon, cellophane, anti-freeze. 

General Motors Corp. of Detroit, the worli’s largest motor vehicle 
manufacturer. 


United States Rubber Co. of New York, an international organization 
with assets currently valued at $250,000,000. 

Christiana Securities Co. and Delaware 
Corp., two holding companies of the du 

Included among individual defendants 
Lammot du Pont and Irenee du Pont, 
leaders in the du Pont enterprises. 


The chief objective of the suit, which is described as comparable 
in scope to the one that brought the splitting of the old Standard 
Oil “‘trust’’ into a number of regionel companies about 40 years ago, 
is the dispos:tion by du Pont of its 10,000,000-share investment in 
the General Motors Corp. This $560,000,000 invesiment represents 
23” ownership in General Motors, which has 44,000,000 shares out- 
standing. 

Other steps sought by the Department of Justice suit and aimed 
at the break-up of the du Pont organization were: 

(1) Sale by members of the du Pont family of all their holdings in 
the United States Rubber Co. The family’s holdings are said to repre- 
sent a 17% interest and ‘‘sufficient to give them control, since the 
remaining shares are held in small amounts by about 14,000 stock- 
holders.”’ 

(2) Sale by Genera] Motors of its 5% stock interest in the Ethyl 
Corp., maker of anti-knock gasoline motor fuel. 

(3) Sale by du Pont of its manufacturing interest in tetraethy] lead, 
ethyl fluid and ethyl chloride. 

(4 Disposition by du Pont and General Motors of their holdings 
in the Kinetic Corp., manufacturer of refrigerants. 

(5) Cancellation of all existing contracts between Genera] Motors, 
cu Pont and United States Rubber dealing with the sales of products, 
grants of licenses, agreements to license under patents and for the 
exchange of production information. 

The govcrnment’s complaint, comprising 65 pages, accused the 
defendant companies of violation of the Sherman and Clayton Anti- 


Realty and Investment 
Pont family. 


were Pierre S. du Pont, 
all of whom are prominent 


Trust Laws by conspiring in a number of ways to deprive independent 
companies of business. These charges assert that the du Pont Co. 
and members of the du Pont tamily control] the selection of officers 
and directors and shape the policies of beth General Motors and 
United States Rukber. This control, it is charged, has been utilized 
to stifle competition. 

The complaint listed these specific charges: 


(1) du Pont requires that three manufacturing defendants purchase 
substantially all their requirements for certain products from each 
other, thus freezing out other suppliers. 


(2) The du Pont company has expanded its own facilities through 
acquisit:on of compéting concerns and enlargement of existing plants. 
This, it is alleged, enabled du Pont to produce in quantity products 
in the chemical and related fields needed by the automobile ard 
rubber companies. 


(3) Genezal Motors and United States Rubber were ‘forced’ by du 
Pont to expand their manufacture of automobiles, automob‘le and 
truck tires and tubes and to enter new fields of manufacture for the 
purpose of enlarging the ‘closed and guaranteed market’ for sale 
of du Pont products. 4 


(4) Gu Pont subsidized its own expansion by using profits from 
product sales to General Motors and United States Rubber. These 
sales were made, it was charged, under ‘closed and non competitive” 
market conditions. 

(5) du Pont granted systematic rebates and preferential prices on 
its products sold to General Motors end sold the same products to 
other companies at higher prices. These practices, the complaint said, 
enabled du Pont to ‘‘subsidize’’ the expansion of General Motors. 
Gu Pont, the complaint added, also required United States Rubber to 
give price preference to General Motors on tires and tubes for 
equipping new cars and trucks and asked higher prices of other 
automobile manufacturers. 


Alleging that the bonus ircentive system for executives of “eneral 
Motors had been operating so as to make the executives more re- 
sponsive to the wishes of the du Pont company, the complaint steted-: 


“The executive personnel of General Motors have known throughout 
the entire existence of the borus plan (started in 1923) that recipients 
of cash anf stock bonuses and the amount received was determined 
by a committee, the majority of which has at all times been com- 
posed of du Pont company directors, officials and employees. As an 
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inevitabie, and intended, consequence of the operation of the bonus 
plan, General Motors executives have responded readily to the in- 
fluence and desires cf the du Pont company.” 

It wac further charged that each of the three companies eliminated 
competition by agreement and refrained from entering the manu- 
facturing fields of the others. Each had made available to the others 
in the group “manufacturing know-how’ on an exclusive basis, the 
complaint alleged. 

The complaint charged that independent suppliers of General Motors 
and United States Rubber were also induced to buy products they 
needed from members of the du Pont trio rather than outs:de sources. 

The Federal grand jury’s investigetion of the du Pont industrial 
group opened on Nov. 17, 1948. In September the Justice Departnient’s 
Ant.-Trust Division disclosed that it was opening the investigation 
when it served subpoenas on five companies and issued subpoenas 
for the books and records of cignt others. 

Later the department disclosed that 62 comnanies were included 


in an investigation designed tc trace the activities of the du Pont 
interest:. 


du Pont Head Issues Denial— 


Following is the text of a statement by Crawfo-d H. Greenewa!lt, 
Pres:dent, concerning the civil suit filed in Chicago. Ill, on June 30 
by the U. S. Department of Justice against du Pont, General Motors 
Corp. and others alleged violation of the Sherman and Clayton anti- 
trust laws: 

“The du Pont company emphatically denies that its re‘ationships 
with General Motors and the other companies mentioned in the com- 
p.aint have been either illegal or in any way detrimental to the intere.t 
cf the people of the United States. 

“On the contrary, these relationships have served the public interest 
in a conspicuous way; and in that firm belief we wil defend our 
actions and our present position with the utmost v:g:r. 

“Since these relationships have been a matter of pubic rec*rd and 
public information for many years, the motive for this suit must 
arise out of a determination by the Department of Justice to attack 
bigness in business as such. We cannot believe that suca a position 
is or will be supported by the American people because in the end it 
would increase prices, reduce living standards, and even weaken the 
national security.” 


Statement by U. S. Rubber Co.— 


Herbert £. Smith, Chairman of United States Rubber, issued the 
following statement in answer to the government's anti-trust suit: 

“The United States Rubber Co. is a leader in one of the most 
highly competitive industries in America. We are in business to serve 
the public by providing the best possible products at the lowest 
possibile prices. All our relationships with other companies are de- 
signed to help us achieve this objective. All-our relationships are 
legal and fair to the public. 

“We believe that a company, like an individual, prospers only to 
the extent that it serves, and that bigness in business is a reliable 
sign of service. We deny the governmeni’s charge that we are 
violating the anti-trust laws.’"-—V. 170, p. 4. 


Duquesne Light Co.—Earnings— 
STATEMENT OF INCOME 


Period End. Mar. 31— 1949-3 Mos.—1948 1949—-12 Mos.—1948 
Operating revenues --__ $15,009,175 $14,011,625 $56,928,866 $51,315,799 





Operating expenses_____ 7,262,421 6,352,991 27,977,991 22,917,684 
Maintenance 977,270 908,497 4,094,178 3,583,996 
Approp. to retirement 

ee ee ee 1,500,917 1,401,162 5,692,886 5,131,579 
Amort. of electric plant 

acquisition adjusts.___ 62,669 62,470 250,679 250,839 
Prov. for Fed. inc. tax 1,094,500 1,250,000 3,524,500 3,532,560 
Prov. for State inc. tax 155,250 150,000 571,750 522,000 
Taxes (other than in- 

oe a 686,540 660,805 2,585,173 2,504,182 

Net oper. revenue $3,269,605 $3,225,697 $12,231,707 $12,873,017 
Total other income____ 4,134 5,130 248,453 1,272,477 





Gross income_____.__. $3,273,740 $3,230,828 $12,480,160 $14,145,495 
Total inc. deductions___ 513,703 613,567 2,259,782 3,998,201 
Net income____ 


~~ $2,760,036 $2,617,260 $10,220,378 $10,147,293 
Dividends— 
5% cum. ist pfd. stk. 


Common stock 
—V. 169, p. 2417. 





343,750 
2,152,828 


343,750 
2,152,828 


1,375,000 
8,288,387 


1,375,000 
8,396,029 


Eastern Corp.—Omits Common Dividend— 


The directors on June 30 tock no action on the declaration of the 
dividend ordinarily payable on or about Aug. 1 on the common stoex, 
par $10. Distributions of 25 cents per share were made on Jan. 31 
and May 2, this year, and in each quarter last year. It was stated 
that no action on the current dividend was taken “in view of 
reduced earnings and uncertain business conditions.’"—V. 169, p. 2417. 


Eastern Gas & Fuel Associates—Earnings— 


Twelve Months Ended May 31— 1949 19°48 
Total consolidated income ee cme 


Provision for income taxes-_ 5,939,477 3,683,010 
Depreciation and depletion 5,709,891 5,286,235 
Interest and debt discount 1,915,380 1,849,666 


Net income 


d . $10,396,449 $7,983,553 
Divicend requirements on 442% prior pref. stk. 


1,108,727 1,108,729 
$9,287,722 $6,874,834 


Balance applicable to 6% pfd. stock ’ 
rate Rea $24.82 $18.28 


Earned per share of 6% preferred stock 
—V. 169, p. 2750. 


Ebasco Services, Inc.—New Vice-President— 


Edward P. Noppel, a director of the company since 1242, has 
been elected a Vice-President.—V. 169, p. 2641. 


Economy Forms Corp., Des Moines, lowa—Filing— 


The company on Jure 27 filed-a: letter of notification with the 
SEC for 7,500 shares of preferred stock, of which 6,000 shares will 
be publicly offered and 1,500 shares will be offered to officers and 
employees without underwriting. The offering price is $25 per share. 
Underwriters. T. C. Henderson & Co. and Wheelock & Co., Des Mo‘nes, 
Iowa. Company’s proceeds will be used to buy additional equipment, 
Plant additions, etc. 


Electric Power & Light Corp.—Dissolution Furthered 
—Part IV of Plan in Effect— 


The corporation anounced July G6 that it has consummated Part IV 
of its plan under the Public Utility Holding Company Act by retiring 
its common stock and option warrants. Distributions are being made 
by Guaranty Trust Co. of New York as exchange agent at the rate 
of 0.351677 shares of common stock of Middle Souta Utilities, Inc., 
and 1.319209 snares of common stock oi United Gas Corp. for each 
share oi common stock of Electric Each warrant is treated as one- 
Hm of a share of common siock of Electric for purposes of distri- 

ution. 

Certain cash funds have been reserved for tax and other liabilities 
including expenses oi the plan proceeding which may hereafter be 
established. Upon the satisfaction of all such liabilities there may be 
@ further small distribuiion in cash to the person named in each 
letter of transmittal accompanying deposits of common stock or option 
Wwarranis under the plan. No certificates or stubs are being issued for 
any such cash distribution. 

On and after July 6, 1949, the consummaticn date, holders of 
certificates for common steck shall have no rghts as stockno.aers of 
Electric Power & Light Corp. and shall cease to be such stockholders: 
and such stock certificates and warrants for the purchase of common 
stock shall entitle the holders thereof only to receive their pro rata 
shares of the distribution of assets oi Electric Power & Light Corp. 
providec for in Part IV of the plan, upon presentation and surrender 
ot such certificates and warrants to Guaranty Trust Co. of New York. 
149 alata Nsw York, exchange agent under the plan.—V. 169, 
p. 2418. 


Elgin Jolict & Eastern Ry.—Earnings— 


May— 1949 1948 1047 1046 
Gross from railway... $4,257,011 $4,233,656 $3,355,488 $1,572,654 
Net from railway______ 1,979,149 1,946,523 1,339,766 32,083 
Net ry. oper. income___ 1,005,938 879,553 561,883 *262,494 

From Jan. 1— 

Gross from railway__._._ 20,533,560 18,476,310 15,959,795 9,097,346 
Net from railway______ 8,807,448 6,922,619 6,115.920 721.082 
Net ry. oper. income... 3,837,231 2,623,897 2,267,425 *613,189 


*Deficit.—V. 169, p. 2418. 


Engineers Public Service Co.—High Court Rules Pre- 
ferred Holders Entitled to Call Price for Their Shares— 


The U. S. Supreme Court June 27 upheld the Securities and Ex- 
change Commission’s ruling on the payment to be made to former 
preferred stockholders of the company in the liquidaticn of that com- 
pany. 

In a unenimous opinion, with Justices Jackson and Douglas abstain- 
ing, the court ruled that the company’s preferred holders are entitled 
to the call price for their shares, rather than the lower involuntary 
liquidation price. The difference amounts to approximately $3,200,000, 
plus $400,000 interest, which is being held in an escrow fund. 

The company’s case stems frcm the fact that many preferred stock 
charter provisions provide for a call or voluntary redemption price 
higher than the involuntary liquidation price. 

‘The Commission said in this case that the liquidation was neither 
“voluntary” nor “involuntary” under the terms of the preferred stock 
charters, but that the current worth of the three classes of preferred 
was so much greater than either the involuntary liquidation price or 
the call price that fair and equitable considerations entitled the pre- 
ferred holders to a high value. They said they could not, however, 
exceed the call price. So, instead of giving the preferred holders just 
$100 a share, plus accrued dividends, they ordered the call price paid 
—$105 a share for the $5 series and $110 a share for the $5.50 and 
$6 series—plus accrued dividends. 

Preferred holders already have received $100 a share face value of 
their stock. Now they will get the additional $5 to $10 a share, plus 
interest held in escrow. 

The high court’s decision reversed a ruling of the Third Circuit 
Court of Appeals that the SEC had given preferred holders too high 
a price for their stock, and had not given enough to the common 
stockholders.—V. 169, p. 5. 


Erie RR.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway____ $12,790,335 $14,657,668 $12,827,586 $8,988,626 
Net from railway ___ ~~ 2,030,951 3,709,963 2,899,671 355,343 
Net ry. oper. income___ 707,652 1,545,485 1,074,324 *450,170 


From Jan. 1— 


Gross from railway__.. 63,194,606 70,557,494 61,158,017 48,319,154 


Net from railway______ 11,683,369 17,014,362 12,926,724 4,988,990 
Net ry. oper. income___ 4,613,515 6,912,336 4,698,735 *549,264 

*Deficit.—V. 169, p. 2528. 

Eversharp, Inc.—Earnings— 

Quarters Ended May 31— 1949 1948 
CROs . GINS ea ri erie 5th ck cs ncade cnn O32, See ak 
Net profit after charegs and taxes_.__________ 354,456 318,618 
Common shares outstanding__..___.._.________ 941,689 941,689 
Earnings per common share_______. ______-__-- $0.36 $0.32 


‘Mooney Named for Board— 


The board of directors, at a special meeting cn July 1 nominated 
James D. Mooney to replace Martin L. Straus on the management slate 
of directors to be voted on at the stockholders’ meeting July 15. 

From 1946 until recently, Mr. Mooney was President and Chairman 
of the board of Wiliys Overland Motors, Inc. Prior to that, except 
for World War II service with the Navy, he was associated with 
General Motors tor 25 years in an executive capacity. He was a 
member of the board of directors and the executive commi‘tee, and a 
Vice-President in charge of overseaS operations. In 1940, he was 
named Chairman of a group of directors authorized to convert Gen- 
eral Motors’ facilities to war production. 

Mr. Mooney is now Chairman of the board of Technical Managers, 
Inc., New York; a director of World Commerce Corp., the Stettinius- 
Liberia Corp., and a member of the council of New York University. 
—V. 170, p. 4. 


F, A. R. Liquidating Corp.—To Vote on Dissolution— 


The stockholders at the adjourned meeting to be held on Aug. 29 
will vote upon the dissolution of the corporation.—V. 169, p. 2418. 


Fireman’s Fund Insurance Co.—Enters Puerto Rico— 


This company has entered America’s island possession of Puerto 
Rico. James F. Crafts, President of Fireman's Fund Group, has 
announced the appointment of the Inter-American Insurance Agency, 
Inc., as the ropresentative of Fireman's Fund Insurance Co. through- 
out the insulyr possession. 

Through i*s new agency representation, Fireman's Fund will write 
fire and allied lines, automobile physical damage and inland and 
ocean marine contracts in Puerto Rico. 

The Inte/-American Insurance Agency, Inc., which has been in 
operation ‘ince 1944, is headed by A. Ortiz Jacobs, President; 
F. Lopez Prado, Treasurer; and A. Reyna, Secretary.—V. 169, p. 1113. 


(M. H.) Fishman Co., Inc.—June Sales— 


Period End. June 30 1949—-Month—194%6 1949—-6 Mos.—1943 
Sales bape ines $851,189 $758,149 $3,957,646 $3,606,144 
-V. 169, p. 2641. 


Florida East Coast Ry.—-Earnings—- 


May— 1949 1948 1947 1946 
Gross from railway $2,027,820 $2,386,135 $2,221,467 $2,035,677 
Net from railway 263,253 325,749 251,643 292,071 
Net ry. Oper. income *31,872 124,420 123,568 155,689 


From Jan. 1 
Gross from railway 14,133,766 14,911,402 
Net from railway 3,758,930 3,924,455 
Net ry. oper. income 1,688,865 2,125,406 


*Deficit.—V. 169, p. 2528. 


13,484,936 12,982,790 
3,414,179 4,146,491 
1,830,361 2,363,230 


Food Fair Stores, Inc.—Partial Redemption— 


There have been called for redemption on Aug. 1, next, out of 
monies held in the sinking fund, $80,000 of 15-year 3%% sinking 
fund debentures due Feb. 1, 1959, at 101% and interest. Payment 
will be made at the office of The Pennsylvania Company for Bank- 
ing and Trusts, trustee, 15th and Chestnut Sts., Philadelphia, Pa. 
—V. 169, p. 1779. 


Fort Worth & Denver City Ry.—Earnings— 


- 

May— 1949 1948 1947 1946 
Gross from railway $1,245,249 $1,252,252 $931,352 $860,154 
Net from railway-__- 260,082 265,452 138,618 27,966 
Net ry. oper. income 104,958 104,603 33,369 *68,362 

From Jan. 1— 

Gross from railway ___ _ 5,733,591 5,758,266 4,732,856 4,481,299 
Net from railway 1,066,363 1,127,872 930,026 350,126 
Net. ry. oper. income 467,516 483,633 431,949 *41,959 


*Deficit.—V. 169, p. 2418. 
Frontier Refining Co.—Calls 5% Preferred Stock— 


All of the remaining outstanding shares of 5% cumulative pre- 
ferred stock have been called for redemption on Sept. 1, next, at 
$105 per shere and accrued dividends. Immediate payment of the 
full redemption price will be made upon presentation and surrender 
of these stock certificates at the United States National Bank, Denvcr, 
Co!o. 

Holders of the 5% preferred stock of record April 20, 1949 had been 
offered the right to exchange their shares for new 7% cumulative 
preferred stock on the basis of one share of 7% preferred and $4 per 
share in cash for each share of 5% preferred stock. The offer expired 
on June 2, 1949. and was conditioned upon acceptance by 75% of 
the outstanding 5% preferred stock.—V. 169, p. 2642. 


Gas Industries Fund, Inc.—Would Operate as Open- 
End Trust— rs 


The company has applied to the SEC for an order of exemption 
trom certain specified provisions of the Investment Company Act. ~ 

The company seeks authorization to change its su : 
from a closed-end com to that of an open-end company following 
completion of the initial public offering of its common shares, without 
the required vote of a majority of the outstanding voting rage one 
permission to enter owe 9 aah a rag 85 hee | contract — — 
stockholder approval pending a meeting o 
upon the contract; permission to make interim selections of directors 
pending a meet of stockholders; and waiver of the for 
stockholders’ ratification of the board of cirectors : of inde- 
pendent public accountants, pending the stockholders meeting. 

The company was organized June 16, 1949. On June 22 company 
filed a registration statement with the SEC covering 660,000 common 
shares (par $1) but by an amendment :iled July 7 the number of 
shares was reduced to 440,000. The company intends to operate as an 
open-end company although it has registered under the Investment 
Company Act as a closed-end company. 

The SEC has given interesteu j.i.cus until July 13 to request a 
hearing.—V. 169, p. 2751. 


General American Transportation Corp. (& Subs.)— 


arter End. Mar. 31— 1949 1948 1947 1946 
omer ree: 5 i net $1,816,681 $1,411.4°4 $1,549,666 $487,384 
Capital shares outstdg._ 1,052,142 1,044,575 1,041,594 1,041,594 
Earnings per share___--_ $1.58 $1.29 $1.49 $0.47 


*after Federal income taxes, charges, etc.. Fedral income taxes in 
1949 period amounted to $1,137,600, against $920,600 in 1948 period.— 
V. 169, p. 1007. 


General Aniline & Film Corp.—Earnings— 


uarter Ended March 31— 194° 1948 1947 
on TERT RR AAA CN ANI RIS ROMA $18,900.000 $20,773,600 $16,771,800 
Net profit after charges and taxes. 1,600,000 1,542,900 791,200 
Class B shares outstanding--~-~_ __  2,050.009 2,050,000 2,050,000 


Earnings per class B share__------ $0.22 $0.21 $0.11 


May Soon Be Sold— 


This corporation, the biggest enemy-owned business still operated 
by the government, may be sold to private owners before the year’s 
end, according to “Business Week.” < 

The magazine says this is Attorney General Tom Clark’s goal, and 
in order to pave the way for it, he’s dickering to settle, out of court, 
the lawsuit of I. G. Chemie, of Switzerland, for return of 93% of 
Aniline’s stock. * 

“Chemie claims that being Swiss, it never was an enemy alien, 
says the publication, “Clark claims Chemie was a ‘front’ for Hitler's 
I. G. Farben chemicai trust. But he’s willing to settle Chemie’s claims 
at 15 cents to 20 cents on the dollar—rather than go through with 
years-long litigation.’ 

The article adds that the prospect is for an agreement within @ 
month or two. bg 

The company has four main operating divisions: Aniline works at 
Rensselaer, N. Y¥., and Grasselli, N. J.; Ansco at Binghamton, N. ¥.3 
Ozalid at Johnson City, N. Y.; Antera Products at Chicago and Oak- 
land, Calif.; and a central research lab at Easton, Pa.—V. 169, p. 1666. 


General Baking Co.—-Earnings— 
13 Weeks Ended— Mar. 26.'49 Mar. 27,'48 Mar. 29, 47 Mar. 30, '46 





Net after charges_____- $1,020,002 $1,178,493 $566,895 $863,873 
Federal income taxes-_-_- 447,759 550,767 230,871 357,410 

et ee ee oe $572,243 $627,786 $336,024 $506,463 
Guiana GRGEES  sinioce 1,569 797 1,569,797 1,569,797 1,569,797 
Earns. per com. share_- $0.25 $0.29 $0.11 $0.21 
—-V. 169, p. 1882. 

General Bronze Corp.—Earnings— 

uarter Ended March 31— 1949 1948 1947 

sales SD. Ped Ake, ie See $1,962,109 $2,015,945 $2,231,000 
RE eee ae ae 79,686 74,311 133,000 
Capital shares outstanding - -- 228,850 228,850 228,850 


Earnings per share_____..____-- b $0.35 $0.32 $0.58 
*After charges and income taxes.—V. 168, p. 2542. 


General Cigar Co., Inc.—Earnings— 
(Including Wholly-Owned Subsidiary, General Cigar Co. of Cuba, Ltd.) 
3 Mos. End. Mar. 31— 1949 1948 1947 1946 








Operating profit _____- $339,020 $391,143 $722,165 $343,796 
Prov. for Federal taxes_ 128,831 148,634 274,423 130,643 

ee Ee a $210,199 $242,509 $447,742 $213,153 
Com. shares outstdg.__ 472,962 472,9.2 472,982 472,982 
*Earns. per com. share_ $0.26 $0 32 $0.76 $0.26 


*After preferred dividend requirements.—V. 163, p. 742. 
General Electric Co.—New Product— 


It is announced that a new matchbox-size exposure meter designed 
by this company at the request of the Foerod Corp. .or use with 
its revolutionary “print-a-minute’” Land Camera is beiug produced 
in quantity by the G-E Meter and Instrument Di isions. 

This new PR-22 meter, sold by Polaroid thro gh its dealers, is 
calibrated in numbers from one to eight to corre pond with the set- 
tings on the Land Camera. Because it does not have a calculator 
marked in f-stops and shutter speeds, it is not suitab.e for use with 
conventional cameras unless a conversion table or special calculator is 
used.—V. 170, p. 5. 


General Motors Corp.—Output Continues to Climb— 


The corporation produced 275,703 passenger c rs and trucks in the 
United States and Canada during June, tue highest montaly output 
in its history. The total exceeded May, che previous record month, by 
10.423 uxrits. 

Of the total vehicles produced in June, 229,564 were passenger Cars 
and 46,139 were trucks. 

For the year to date, General Motors has produced 1,363,038 pas- 
senger cars and trucks in the United States and Canada, compared 
with 1,062,359 for the same period last year. 


PRODUCTION OF MOTOR VEHICLES BY GM DIVISION 
Period End. June 30— 1949—Month— 1948 1949—6 Mos.—1948 





Chevrolet— 
Passenger ___.~.---- 116,615 57,517 511,043 382,103 
aie 34,851 30,832 220,752 197,011 
Pontiac— 
0 ne een. 33.298 17,915 154,716 125,015 
Trucks ee oan hen > ae oe 
Oldsmobile  - 27,432 15,160 139,309 96,937 
Buick _ ee shah tel 36,891 20,030 200,426 . 135,296 
0 EN eae 8,145 5,417 44,278 29,022 
GMC Truck & Coach—. 
ee ete 7,905 7,805 48,825 41,867 
Coaches ____-- set adil 218 485 1,.61 3,304 
iMC of Canada— 
™ Passenger -. Me Des 7,183 6 303 25,031 36,125 
_.. __ ere 3,165 2,602 16,362 15,629 
, ctemaetincin end onl 275,703 164,066 1,363,038 1,062,359 


Buys Government-Owned Plant at Flint, Mich.— 


The war assets department of the General Services Administration 
has approved the sale to this corporation, the war-time operator, of 
a government-owned plant at flint (Grand Blanc), Mich., for 
$2,404,456. 

Along with the plant, which menufactured tanks during the last 
war, General Motors acquired $129,330 in personal property. 

Disposal terms call for ail cash on closing. 

General Motors had been operating the plant since the close of the 
last war on a lease, with option to purchase. It cost the government 
$4,402,005 io build and equip the plant during the war. 

War Assets had placed a fair value of $2,2°8,725 on the plant itself, 
effective Sept. 30, 1950, and $129,330 on the personal property. The 
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difference between what General Motors will actually pay for the 
plant and what War Acsets had established as its fair vaiue is due 
to the fact thet the former's option to purchase could not be exercised 
until Sept. 30, 1950. Genera] Motors had been paying $245,607 annual 
rental. 

The sale is subject to the National Security 
reviewed by the Department of Justice in the light of 
trust laws. 


Stock Transfer Agent Appointed— 

Appointment of Louis C. Krauss as stock transfer agent for Gen- 
eral Motors was announced on July 1. For the last 12 years he has 
been Assistant Manager of the GM stock transier department. He 
succeeds Arthur B. Huli, who has retired 


Clause and will be 
existing anti- 


New Chevrolet General Manager— 


C. E. Wilson, President, on June 30, announced the appcin’ment ol 
Thomas H. Keating as General Manager of the Caevroet Movor Di- 
vision, effective Juiy 1. , 

Mr. Keating, Gencral Sales Manager of Chevro'et since Oct. 15, 
1945. and a member of the Chevrolet organization since 1916, succeeds 
W. F. Armstrong, who has been granted a leave of absence because 
of illness. ee 

When Mr. Armstrong, a Vice-President of General Motors, is able 
to return to active duty he will be given special assignments on Mr. 


General Plywood Corp. (& Subs.)—Earnings— 
Enaed April 30, 1949— 3Months 6 Months 
odor c:. rik ee an $1,396,000 $2,693,000 
*Net loss _ : 167,360 231,580 


*After giving effect to tax carry-back credits. V. 169, p. 1990. 
General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended July 1, 
1949 amounted to 112,775,644 kwh., an increase of 1,175,337 kwh., or 
1.1%. over the corresponding week of last year.—V. 170, p. 5. 


General Railway Signal Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Net profit after charges 

and Federal tax 
Common shares outstdg. 
Earns. per com. share- 

*Loss.—V. 167, p. 2686. 


$237,630 
331,051 
$0.63 


$25,339 
331,051 
Nil 


* $64,557 
331,051 
Nil 


$214,685 
331.051 
$0.56 


General Shoe Corp.—Earnings— 

6 Mos. End. Apr. 30— 1949 1948 1947 1946 
Net sales $38,416,777 $40,471,107 $36,868,726 $26,013,391 
tNet profit 1,041,220 1,461,487 1,668,904 1,324,498 
Common shares outstdg. 705,310 704,321 704,321 640,291 
*Earns. per com. share_ $1.33 $1:92 $2.22 $2.04 


*After preferred dividend requirements. +tAfter charges and Federal 
taxes.—V. 169, p.© 1667. 


General Time Corp.—Vacation Closings— 


The major plants of this corporation in the United States and 
Canada closed for their customary two weeks vacation beginning 
July 4, according to an announcement by Arnold J. Wilson, President. 
These include the Westclox plant at LaSalle-Peru, Ill.; the Seth Thomas 
and Stromberg Time plants at Thomaston, Conn.; the Haydon Manu- 
facturing plant at Torrington, Conn. and the Western Clock plant at 
Peterborough, Ontario, Can.—V. 169, p. 2103. 


Glidden Co., Cleveland, O.—Plans Further Expansion 


Included in the huge new industrial development which is being 
constructed for the company at Glidden, Ga., is the margarine plant 
which the company completed there recently. The firm plans to con- 
struct an edible oil refinery and a paint and varnish plant at a cost 
of several million dollarg when conditions permit.—V. 169, p. 2751, 


Good Humor Corp.—Transfer Agent— 


The Chemical Bank & Trust Co.. New York, N. Y., has been appointed 
transfer agent for the capital stock.—V. 168, p. 2119. 


Goodyear Tire & Rubber Co., Akron, O. 
keting Contract— 


Ira M. Pink, President of the Englander Co., Inc., national manu- 
facturers of sleep equipment, announced on July 5 that his company 
would shortly market a complete line of matresses cushioned with 
airfoam by Goodyear. These new mattresses will be in addition to 
Englander’s regular line of sleep equipment and will be carried in 
stock by Englander factories and warehouses throughout the country. 
-—V. 169, p. 1667. 


New Mar- 


Graham-Paige Motors Corp.—Drilling Agreement— 


It was announced on July 4 that this company has entered into 
a joint ownership agreement with the Deardorf Oil Corp. for the 
expicration and drilling of oil and natural gas on the latter’s leased 
acreage in Cimarron County, Okla. 

Joseph W. Frazer, Chairman ani President, 
Graham-Paige would acquire options to 
block of Deardorf'’s capital stock.—vV. 


Great Northern Ry. 


May-- 
Gross from railway_ 
Net from railway-- 
Net ry. oper. income 
From Jan. 1 
Gross from railway__- 
Net fr=-m railway_-_-__- 
Wet ry. oper. income. _- 
*Deficit.—V. 169, p. 2418. 


Green Bay & Western RR.—Earnings— 


May — 1949 1948 
Gross from railway__ $276,242 $288,583 
Wet from railway______ 39,860 62,198 
Net ry. oper. income__- 5,641 16,860 

From Jan. 1— 

Gross from railway__- 
Net from railway__ 
Net ry. oper. income 


*Deficit—V. 169, p. 2528. 


said that 
‘“‘subsiantial’’ 


further 
purchase a 
169, p. 2642. 


Earnings— 
1949 1948 1947 1946 
$17,884,091 $10,320,290 $16,405,164 $12,288,897 
3,416,000 2,628,973 4,639,266 2,353,113 
1,747,351 2,566,431 2,181,281 1,215,449 


76,901,375 
8,955,104 
566,416 


69,993,854 
6,727,043 
4,844,535 


70,053,064 
13,464,869 
5,274,779 


60,286,038 
7,452,059 
» 1,289,451 


1947 
$257,797 

62,411 

15,252 


1946 
$176,712 
1,372 
*27,105 


1,436,364 
306,909 
83,157 


1,473,798 
410,579 
130,007 


1,276,743 
363,630 
151,802 


1,086,905 
156,053 
*21,833 


(H. L.) Green Co., Inc.—Sales— 


Period End. June 30— 1949—-Month —1948 1949—-5 Mos.—1948 


ee $7,849,610 $7,892,751 $36,681,638 $36,280,579 
—V. 169, p. 2642. 


(Albert M.) Greenfield & Co., Phila.—New Official— 


Harold C. Stott, widely-known accounting and financial executive 
and University of Pennsylvania faculty member, has been appointed 
Vice-President and Treasurer. 

For the past several years he has been a partner of Schmidt, Walker 
and Stott, certified public accountants, and a member of the Account- 
ing Department faculty of the Wharton School of Finance and Com- 
merce, University of Pennsylvania. 

Mr. Stott is a Director of the Swarthmore National Bank, and the 
T. A. Harris Continental Dye Works, Philadelphia, Pa.—v. 169, p. 1667. 


Guantanamo & Western RR.—Discontinued Interest— 
Plan to Be Submitted to Bondholders— 


This company has notified the New York Curb Exchange that it has 
determined to discontinue 6°: interest payments on its first mortgage 
6% series A gold bonds cue Jan. 1, 1958. The interest payment 
@ue July 1, 1949, will not be mede, according to the notice. 

In settlement of contracts, interest on the bonds is to be computed 
up to but not including July 1, 1949, and bonds delivered must carry 
the July 1 and all subsequent coupons, the Exchange has ruled. : 


The Curb Exchange annouaced that it understands there is under 
consideration a plan te provide tor a deposit agreement under whica 
interests on the bonds woul be payable at 4%- and their maturity 
would be e~tended to Jan. 1, 1970. Pending submission of such a plan 
for authorization, the company offers to pay %$z0 in respect of the 
July 1, 1949 interest coupon, waich payment is at the rate of 4% 
per annum.—V. 169, p. -1779 


Gulf Mobile & Ohio RR.—carrings— 

May ‘ 1948 

Gross from vai.way $6,705 553 

Net Irom railway- 1,9.5,427 

Net ry. oper. income 805 ,380 
From Jan. 1— 

Gross from railway 

Net from railway 6, 

Net ry. oper. income 2,779,194 
*Deficit—V. 169, p. 2418. 


1946 
$4,802,142 
944,000 


164,898 


1947 

$3,682,108 
Z,1Uu,o0i 
1,176,019 


32,242,252 
7,913,961 
3,029,546 


29,896,454 26,426,644 
7,733,011 2,703,2_0 
3,107,434 746,958 


Gulf Power Co.—Earnings— 

Period End. May 31— 1949—Month—1943 
Gross revenue i $417,757 $388,875 
Operating expenses 171.564 189,163 
Provision for deprec. 40.000 34,333 
Amort. of pliant acquis.- 

tion adjustments 
General taxes __ ! 
Federal income taxes__j| 


1249—-12 Mos.—1948 
$4,940,885 $5,508,170 
2,318,644 2,529,637 
443,831 391,505 


48,009 
§430,129 
(533,321 


43,000 
394,310 
739,021 


4.000 
8,345 


4,000 
76,244 





$112,845 $84,609 $1,166,760 
25.348 16,630 222,692 


354,896 
171,602 


Gross income 
Int. on long-term debt 
Amort. of debt disct., 
prem, and expense 3 
Other deduct-ons Cr12,588 


Cr143 
Cr233 
$68,355 
5,513 


Cr1,251 
Crl14,344 
$959,663 $1,156,149 
66,156 66,156 


Cr2,386 
29,530 





$100,031 
5,513 


Net income 


Divs. on pfd. stock 





Balance A $94,568 $62,642 $893,507 $1,089,993 


NOTE—Company’s gas properties were sold on April 27, 1948. A 
comparison of gross revenues for the periods shown above, excluding 
revenue from gas operations, follows: 

1949 
Month ___-_- aS patados Re $417,757 
12 months . : 4,940,885 
—V. 169, p. 2751. 


Haytian Corp. of America—Stockholders to Vote on 
Dissolution— 

A special stockholders’ meeting has been called for Aug. 1 to vote 
on a proposed dissolution of the company and distribution of its assets 
to stockholders. 

The company said that in view of increased tax burdens which may 
be incurred as a result of a recent Treasury contention that it does 
not qualify as a western hemisphere trade corporation, it was deemed 
in the best interests of stockholders to dissolve the corporation. 

To accommodate stockholders who may .wish to dispose of their 
holdings prior to liquidation, the Haytian American Svgar Co., a 
wholly owned subsidiary, has called for tender of Haytian Corp. shares 
at prices not exceeding $21 a share. A minimum of $525,000 has be:2n 
set aside for this purpose by the subsidiary to purchase a min.mum 
of 25,000 shares of Haytian Corp. 

Upon dissolution the stockholders would receive one share of common 
stock of Haytian American Sugar Co. for each Haytian Corp. share 
plus a pro rata interest in the 3% note of Haytian-American Sugar 
Co. and the 6% bonds of a Haytian American subsidiary, Compag.ie 
des Chemins de Fer de la Plaine du Cul-du-Sac. 

The pro rated per share worth of the note partic:pation would be 
$15 and on the 6‘, bonds, $2. 

Haytian American Sugar Co., S. A., has appointed Chem'cal Bank 
& Trust Co.. New York, N. Y., as agent for venders to regeive common 
stock of Haytian Corp. of America tendered at prices net in excess 
of $21 wer share on og befere the clese of business July 19, 1949. 

V. 168, p. 151. 


1943 
$368,142 
4,662,746 


Helicopter Air Service, Inc.—Stock Offered—An issue 
of 80,000 shares of 6% convertible class A stock (par $4) 
was offered to the public at par June 6 by Cruttenden & 
Co., Chicago. 

This public financing is the final step in the company’s prcgram of 
preparation for fiying the cir mail in the Chicago area. Starting 
July 23, the company will fly 18 shuttle flights daily between the 
post oifice roof and Chicago’s Municipal Airpo-t. Regularly sched- 
uled helicopter mail flights to 41 towns within a 40-mile radius of 
the Chicago Municipal Airport will begin according to the following 
schedule: Aug. 8, north route; Aug. 22, west route; Sept. 6, south 
route. 

July 23 is the effective date of Heliconter Air Service’s 5-vcar cer- 
tificate from ihe Civil Aeronautics Board to provide air maii service 
to towns within a 50-mile radius of Chicago. 


Makes Test Landing— 

One oi the six new helicopters designed to carry air mail in the 
Chicago (Ill.) area beginning July 23 made a test landing on the 
roof of the Main Postoffice Building in Chicago on June 23 

The flight was a trial run preliminary to a subsequent Civil Aero- 
nautics Administration proving flight. 

Starting July 23, the company will fly 18 shuttle flights daily be- 
tween the postoffice roof and Chicago’s Municipal Airport. 

Regularly-scheduled helicopter mail flights to 43 towns wi‘hin a 
40-mile radius of the Chicagc Municipal Airport will begin accord:ng 
to the following schedule: Aug. 8, north loop; Aug. 22, west loop; 
Sept. 6, south loop.—V. 169, p. 2528. 


Home Title Guaranty Co., N. ¥.—Redeems Preferred 
Stock— 

The Chen:ical Bank & Trust Co., New York, N. Y., was recently 
appointed redemption agent for the purpose of receiving on and after 
June 29, 1949, the redemption date, certificates for all outstanding 


shares of preferred stock ang making payment at the redemption 
price of $41 per share.—V. 169, p. 5. 


Hudson & Manhattan RR.—Earnings— 


Period End. May 31— 1949——-Month—1948 1949—-5 Mos.—1948 
Gross oper. revenues $765,836 $793,279 $3,830,746 $4,023,226 
Oper. exps. and taxes €79,001 690,199 3,426,378 3,479,835 

$543,391 

67,896 
$611,287 
653,113 


Operating income 


$103,020 
Non-operating income 


30,064 
$133,144 
131,648 


$404,368 
46,186 
$450,554 
650,740 


Gross income 
*Income charges 
Interest on adjustment 

income’ bonds 


85.062 90,642 


Deficit a Te 2118.871 $89,146 $626,665 $500,034 
*Exclusive of interest on adjustment income bonds.—V. 170. p. 6. 


Illinois Central RR.—Earnings— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
$ $ $ $ 
20,952,444 22,147,270 105,585,836 107,522,923 
16,828,038 15,698,285 82,726,857 81,602,912 
2,277,332 3,248,509 12,081,210 13,697,412 


453,2C8 


Railway oper. revenues_ 
Railway oper. exps. 
Railway tax accruals_ 
‘Equip and joint facility 


rents (net Dr) 83,943 


1,763,126 
155,013 
11,099 


219,374 864,231 1,639,658 





Net ry. oper. income 
Other income 
Misc. deductions 


2,981,102 
128,513 
10,929 


9,913,538 
692,619 
41,786 


10,582,941 
618,163 
41,613 





Income availab‘e for 
fixed charges 
Fixed charges 


1,907,040 
879.690 


3,098,686 
849,213 


10,564,371 
4,369,085 


6,195,286 


11,159,491 
4.303 ,286 





Net. income : 1,027,350 2,249,473 6,856,205 
—V. 169, p. 2419. 


lilinois Bell Telephone Co.—Reduces Common Div.— 


Tre company on June 29 announced a reduction in its quarterly 
dividend from $1.50 to $1.15 per share, payable June 30 to stock- 
holders of record June 27, 1949. The rediced payment was based 
on es.vimated earnings of the second quarter, according to the an- 
nouncement.-—V. 170, p. 6. 


Indiana Harbor Belt RR.—Earnings— 


Period End. May 31 1949—Month—1945 
Railway oper. revenues $1,918,022 $1,890,335 
Railway cper. expenscs 1,446,740 1,511,117 

Net rev. from ry. ops. 
Rai:way tax accruals 
Equip. & jt. facil. ronts 


1949—-5 Mos.—1948 
$9,993,915 $9,171,806 
7,828,863 8,116,382 
$1,055,424 
567,499 
1,277,945 
*$790,020 
21,510 
*$ 768,510 
15,434 
218,805 





$471,262 $379,218 
153,119 112,368 
114,999 210,349 
$203,164 $56,501 
6,196 4,335 


$2,165,052 
412,789 
1,055,021 
$696,242 
24,584 
720.826 
10,201 
240,524 


Net ry. oper. inc. 
Other income 
$209,360 

3,295 

54,852 


$50.895 
2,300 
49,790 


T tel income 
Miscel. deductions 
Fixed charges 





Net income $151,213 
*Deficit.—-V. 169, p. 2643. 


Indianapolis Power & Light Co.— Secondary Offering 
—A secondary distribution of 20,310 shares of common 
stock (no par) was made July 7 by Otis & Co. at $24% 
per share net. Dealers discount 75¢.—V. 169, p. 2528. 


Inter County Telephone & Telegraph Co., Fort Myers, 
Fla.—Files With SEC— 


The company on June 27 filed a letter of notification with tae SEC 
for 4.500 shares ($25 par) 5% cumulative preferred stock to be 
offered at par. Proceeds will be used to improve the c»mpany’s 
property. Underwriter, Florida Securit:es Co., St. Petersburg, Fla. 
—V. 167, p. 434. 


$8,806 $470,101 *$1,002,749 


International Great Northern RR.—Earnings— 

May— 1949 1948 1947 
Gross from railway $2,692,073 $2,593,155 
Net from railway- 595,157 290,391 
Net ry. oper. income 375,361 *9,487 

From Jan. 1— ; 
Gross from railway 
Net from ra#iway--- 2,317,047 
Net ry. oper. income 1,060,679 


*Deficit.—V. 169, Pp. 2529. 


1946 
$2,360,125 
294,367 
*38;906 
13,078,361 13,380,807 
1,605 470 
50,790 


11,763,135 
1,607,805 
114,856 


19,817,987 
1,452,047 
61,431 


International Match Realization Co., Ltd.—To Vote on 
Dissolution— 


Tne directors have called a special generai meeting-of shareholders 
to be held at the principal oftice of the company in Bermuda, on 
July 29. 1949, for the purpose of ccnsidering a proposal to wind up 
the affairs of the company and, after satisfying all obligations, to 
distribute its assets among the shareholders. 

Tne board has fixed June 28, 1949, as the record date for the 
determination of the shareholders entitled to not'ce of and to vote 
at said spec’al general meeting or any edjournment or adornments 
thereof. Furthermore, it is contempleted that the transfer books of 
the company will be permanently closed on July 30, 1949.—V. 169, 
Pp. 206. 


Internationa! Petroleum Co., Ltd.—New Director— 


C. T. Helm, marketing advisor for Standard Oil Co. 
for Latin America, has been elected a director. 
V. 169, p.. 2214. 


(New Jersey) 
effective July 1.— 


International Rys, of Central America—Earninzs— 


Period End. May 31 1949—-Month— 1943 1949-—-5 Mos —1948 
Railway oper. revs. $1,091,941 $1,184,569 $5.448,.628 $5.3997,252 
Net rev. fr. ry. opers 226,830 234,393 957.919 1,462,255 
Inc. avail. for fxd. chgs. 161,656 1°9,169 674,511 1,069,671 
Net inccme 131,651 137,657 523,232 907,946 


V. 16°, p. 2420 


International Salt Co. 


Duane Jones Co., 
the above company 
International Salt 


-New Advertising Ag2-t— 
Inc., New York. N. Y., has been an>-cinted by 
to handle advertising for Sterling Sal‘ ani other 

products effective Oct. 1, 1949.—V. 167, p. 1362. 


Interstate Power Co.—Amended Plan Approved— 

The SEC July 1 announced that the ‘compromise plan’”’ 
bution of certain escrowed assets of this company had been amended 
in accordance with the Commission's decision of June 7, 1949, and 
that the plan as amended had been apvroved by the Commission. 

The Ccmmission also announced that it would file an spplication 
with the U. S. District Court in Wilmington seeking approval and 
enforcement of the amendment plan. 

The plan was filed by Ogden Corp., Interstate’s and was 
designed to effect a settlement of the subordination issues regarding 
the rank and status of Ogden’s former holdings in Interstate and to 
distribute certain escrowed assets consisting of $1,050,637 in cash and 
944,961 shares of Interstate’s new common stock among Ogden and 
other holders of Interstate’s old debentures and preferred stock. 

The compromise plan provides in general for the distribution to 
holders of debenture escrow certificates of 102 shares of the new 
ecmmcn and $73.50 in cash for each $1,000 principal amount of cer- 
tificates ‘held; to holders of Interstate’s old preferred stocks. including 
Ogden, of % share of new common and $0.1349 cash for each share 
of $7 preferred stock and/or $7 preferred escrow certificate, and 45/100 
share of new common and $0.1214 cash for each share of $6 vreferred 
stock and/or $6 preferred escrow certificate; and to Ogden as holder 
of Interstate’s formerly outstanding $2,475,000 6% demand note, 122,- 
336 shares of new common and $483,840 cash. 

The modifications required in the Commission’s June 7 decision as 
a condition to approval of the plan provided for the distribution be- 
tween Ogden and the Public debenture holders of dividends received 
on the escrowed stock until a date to be specified by Ogden but no 
later than the date of court approval and enforcement of the plan, 
and for a change in the mechanics of the distribution of the escrowed 
stock to debenture holders and more extensive notice and publication 
to insure a minimum of unclaimed escrowed assets.—V. 169, p. 2643. 


for distri- 


parent 


Intra-Video, Inc.—Stock Offered—John P. White & 
Co., New York, on July 6 offered 299,000 shares of com- 
mon stock (par 10¢) at $1 per share. The securities are 
issued as a speculation. 


Transfer agent, Registrar & Transier Co., 15 Exchange Place, Jersey 
City, N. J. 

ORGANIZATION—Company was organized in Delaware for the 
purpose of acquiring from Intra-Video Corp. of America tht portion 
of its business pertaining tc the manufecture and merchandising of the 
Intra-Video Master Antenna Distribution Sys.iem. To this effect, 
Intra-Video, Inc., will acquire from Intra-Video Corp. of America all 
blueprints, drawings and all other data relating to the Intra-Video 
Master Antenna Distribution System, together with the right to use 
the name Intra-Video, and from the hold, all right and title and 
interest in Pacent No. 2,394,917 originaily issued to Heinz E. Kallmann 
for a Television Receiving System under which the Intra-Video Antenna 
Distribution System has been developed. 


CAPITALIZATION 

Authorized C 

Common stock (par 10c) a 1,000,090 shs. 

*Amount issued for property, 265,000 shares, and 
issued tor cash, 300,000 shares. 

{If 100,000 shares shall not have been sold within 

June 27 and the underwriter shal] deem that 


‘-tanding 
°5°5,000 shs, 


amount to be 


60 days from 
insufficient capital has 
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been raised, then the full purchase price of each share will be re- 
funded to subscribers.) 


. WARRANTS—In addition to the 265,060 shares to be issued as stated 
above, company has authorized the creation of 100,000 option warrants 
entitling the hcicer to purchase one share of common stock for each 
warrant held at $1 per share ai any time between Aug. 6, 1950, and 
Aug. 6, 1960. A valuation of ic each has been placed upon these 
warrants which are non-assignable and the underwriter, the company, 
dealers and others receiving the warrants have, or must agree before 
their issuance to them that they will not sell or assign them. 

Of these option warrants, the agreement provides that the company 
shall issue to the underwriter as additional compensation one of such 
warrants for every 10 shares of ihe issue sold and paid for. 


PURPOSE—The funds raised by this offering will be applied as 
follows: Acquisition of Patent No. 2,394,917, $20,000; acquisition of 
blueprinis, drawings, etc., from Intra-Video Corp. of America, 95,000; 
operating expenses of Intra-Video Corp. of America trom May 9, 1949, 
$5,000; estimated expenses of issue (not to exceed), $15,000; for work- 
ing capital, $209,150. 


Iowa Southern Utilities Co.—To Create Preferred Issue 


The stockholders will vote Aug. 9 on creating an issue of $3,000,000 
cumulative preferred stock and incressing the authorized common 
from 360,000 shares to 560,000. Company plans to sell as much of 
the preferred issue as ‘‘can be marketed on advantageous terms.”’ 


Reduces Common Stock— 


The company has announced that it has reduced the number of 
its outsi.and:ng common shares to 319,331 from 353,799. 

The act on was taken following tue refusal of tne U. S. Supreme 
Court to review a lower court ruling which invalidated 39,466 com- 
mon shares issued to holders of former commen stock in the companys 
reorganization in 1938. 

The remaining 319,331 common shares outstanding were issued to 
the company’s former preferred holders in the same reorganization. 
—V. 169, p. 2643. 


Jack & Heintz Precision Industries, Inc.—Denied $1,- 
500,000 RFC Loan— 


The company has received notification from the RFC that its appli- 
cation for a $1,500,600 loan to increase working capital has been 
denied, but that a revised application for a smaller amount would be 
considered. The company said that in view of its improved capital 
position and other favorable developments, discussions are continuing 
with RFC on a revised application. 

F. R. Kohnstamm, President, declined to reveal the amount being 
sought from the RFC in the new application. But he did state that 
“the application will take into account arrangements under negotia- 
tion for the tunding of current obligations for purchased machinery.’ 

Mr. Kohnstamm also said that “liquidation of the company’s inven- 
tories in the past few months has improved the company’s cash 
position. Therefore, the amount of the loan being requested will be 
substantially lower.’’ 

The remaining debt for machinery purchased from the War Assets 
Administration amounts to $1,065,000, he said. 

For the first quarter of this year the company reported a net loss 
of $644,000. Backlog of aviation orders, Mr. Kohnstamm reports, now 
stands at $6,300,000, the highest since the end of the war and an 
increase of about $2,000,000 since the first quarter.—V. 170, p. 6. 


(F. L.) Jacobs Co.—Sells Launderall Division— 


This cumpany has sold to Horton Manufacturing Co., Ft. Wayne, 
Ind., maker of washers, ironers and driers, its home laundry equip- 
ment division, according to A. E. Askerberg, President of the Horton 
firm, which is moving all tools, dies, equipment and inventory of the 
Jacobs division to the Ft. Wayne plant where the company will start 
manufacture of the new Horton automatic washer. This washer will 
replace the Jacobs ‘‘Launderall,’’ Mr. Askerberg said. 

The price paid for the Jacobs division was not disc:osed.— 
1668. 


Jersey Central Power & Light Co.—Asks FPC to Au- 
thorize 39.4-Mile Pipeline in New Jersey— 


The company has asked the FPC to authorize construction of a 
39.4-mile natural gas pipeline in New Jersey connecting the company’s 
Coast Division system with Texas Eastern Transmission Corp.'s Big 
Inch line. Estimated overall ccst of the project is $1,208,200. 

Jersey Central proposes to finance the proposed construction project 
temporarily from cash on hand, pending completion of a permanent 
financing plan.—V. 169, p. 499. 


Jewel Tea Co., Inc.—Current Sales 13.7% Higher— 


Period End. June 18— 1949-4 Wks.—1948 1949-24 Wks.—-1948 
Retail sales__- _ $13,312,949 $11,706,615 $76,877,694 $68,381,993 
—V. 169, p. 2529. 


V. 169, 


Dp. 


Kaiser-Frazer Corp. (& Subs.)—Earnings— 


Three Months Ended March 31— 1949 1948 1947 
Wet loss after charges__---__ . *$5,805,298 *$2,288,000 $3,236,000 
Number of common shares__-- 4,563,800 4,563,800 4,750,000 
Earned per share Nil $0.50 Nil 


*Net profit after Federal i ineome taxes.—V. 169, p. 2420. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 


Quarter Ended March 31— 1949 1948 1947 
Profit after charges Sedat $352,250 $599,283 $68,938 
Federal income tax. Cr131,480 226,864 27,672 

Net profit ___- ppc | ee $372, 419 $41,266 
Capital shares outstanding 300,000 300,000 300,000 
Earnings per share ae Nil $1.24 $0.14 


Omits Dividend— 


The directors on July 1 voted to omit the dividend ordinarily payable 
on or about Aug. 1 on the common stock. From May 1, 1948 to and 
including May 2, 1949. the company had been paying 25 cents per 
share each quarter.—V. 169, p. 6. 


Kansas City Southern Ry.—Bids on Equip. Issue— 


The company will receive bids July 26 for the purchase of $2,$96,000 
of equipment trust certificates. Bidders are to submit alternative pro- 
posals covering certificates maturing half-yearly over a 12-year period 
and certificates maturing over a 15-year period.—V. 170, p. 6 


Kansas Gas & Electric Co.—Common Stock Offered— 
Union Securities Corp. heads an underwriting group of 
124 members which is offering 550,000 shares of common 
stock (no par) at $26% per share. The underwriters 
purchased the issue at $25 a share. Of the total number 
of shares to be offered, 450,000 shares represent the re- 
maining holdings of American Power & Light Co., which 
are being disposed of in connection with its reorganiza- 
tion plan. The balance of 100,000 shares is being sold 
by Kansas Gas to provide funds to finance in part its 
construction program and to repay short-term loans. 

Transfer agents: First Bank in Wichita, Kans., and 
Guaranty Trust Co. of Registrars Fourth National 
Bank in Wichita, Kans.., and Transfer Co., New York, 
ie 

PURPOSE—tThe net proceeds (estimated to be approximately $2,476,- 
500, after deducting estimated expenses of $23,500) to be received 
by the company from the issuance and sale of 100,000 shares of its 
common stock will be used to finance in part its construction pro- 
gram and to repay short-term bank loans from Guaranty Trust Co., 
New York, and eight Kansas banks previously obtained 
therewith, and which the company estimates will 
mately $1,185,000, and 

To the extent that the company’s 
meet the 1949-1951 
mancing, the company 
the issuance and 


National 
New York. 
and Registrar 


in connection 
amount to approxi- 
for other curporate purposes. 

cash funds are not sufficient to 
construction expenditures after 
anticipates that 
sale ol 


the present fi- 
they will be provided for by 
approximately $2,000,000 of debt securities 





of such types and amounts as the cempany deems most desirable 
at the time and from time to time. 

American Power & Light Co. will receive the proceeds of the sale 
by it to the underwriters of 450,000 shares of the company’s common 


stock, such shares representing all of the common stock of the 
company owned by American. 

DIVIDEND RECORD—Dividends on the company’ s preferred stocks 
have at no time been in arrears but have been regularly paid quar- 
terly in full. Company has paid dividends on its common stock in 
each year from 1910 to date with the exception of the year 1921. 


The company declared dividends on its common stock at the rate 
of $1.60 per share per annum from Jan. 1, 1947 to Dec. 31, 1948. 
A quarterly dividend of 45 cents per share was paid on March 31, 
1949, and a quarterly dividend of 50 cents per share was paid June 
30, 1949, to helders of record June 10. It is the present intention 
of the company hereafter to declare dividends quarterly on the com- 
mon stock. 


CCNSTRUCTION PROGRAM—tThe company contemplates that, based 
upon present estimates of growth of demand for its services, its 
construction program for the years 1949 to 1951 inclusive may require 
aggregate expenditures of approximately $11,200,000. 


CAPITAL’ SECURITIES GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds, 3%% series due 1970 *Unlimited $16,000,000 
lst mtge. bonds, 3%% series due 1978 *Unlimited 5,000,000 
7%. cum. preferred stock ($100 par) --— 100,000 shs. 65,500 shs. 
$6 cum. preferred stock (no par) -__-- 100,000 shs. 15,511 shs. 
Common stock (no par)____--___-_-_--- * 1,000,000 shs. 700,000 shs. 


“Unlimited as to authorization, but limited by property, earnings 
and other provisions of the mortgage and deed of trust. 


HISTORY AND BUSINESS—Company was incerporated in West 
Virginia Dec. 11, 1909, and is qualified to do business in the states 
of Kansas and Missouri. Company has no subsidiaries, but itself is 
a subsidiary of American Power & Light Co. and Electric Bond & 
Share Co. 

The company is an operating public utility principally engaged in 
the generation, purchase, transmission, distribution, and sale of 
electric power and energy. It merchandises electric appliances to a 
limited extent in the smaller towns it serves, and cooperates with 
independent dealers who sell such appliances in other communities. 
Company disposed of all of its former holdings of gas properties 
in 1925. 

The territory served comprises most of the southeastern portion 
of Kansas in an area covering approximately 6,000 square miles, 
and a very small section of Missouri adjacent to the Kansas State 
line. Electric service at retail is provided to 116 communities having 
an aggregate estimated population for 1948 of 323,756. 

The area served by the company is basically agricultural. The 
mining of mineral resources, including coal, oil and gas and the 
processing of these and of agricultural products comprise a _ sub- 
stantial portion of the area’s economic activity. In the territory 
are diversified industries, such as flour, feed and alfalfa milling, 
meat packing and the manufacture of farm implements, oil field 
machinery, heating and lighting equipment, cement, clay products 
and fertilizers. In addition, Wichita is a major center of the aviation 
industry in the Southwest. 

The company has shown a steady growth in number of customers 
served, kilowatt-hour sales and revenues. For the years 1944 through 
1948, the number of customers has increased from 84,374 to 98,266, 
or 16.5%; peak load from 101,900 to 134,300 kilowatts, or 31.8%; 
kilowatt-hour sales ftom 555,730,000 to 644,440,000, or 16.0%; and 
total electric operating revenues from $9,604,585 to $12,717,894, 
or 32.4%. 

UNDERWRITERS—The names of the several underwriters of the 
shares of common stock and the respective numbers of shares under- 
written are as follows: 


Equitable Securities Corp._ The Small-Milburn Invest- 


No. of No. of 

Shares Shares 
Union Securities Corp._ 35,000 John C. Legg & Co. -—— ee 
A. C. Allyn and Co., Inc. 20,000 Lester & Co._- 5,000 
Arthurs, Lestrange & Klima 1,000 Laugence M. Marks & Co.- 4,000 
Baker, Watts & Co._- 2,500 Mason Brothers 1,000 
Barrett, Fitch & Co., Inc._ 3,000 Mason-Hagan, Inc..-_._._.. 3,000 
Bateman, Efehler & Co._- 5,000 Magon, Moran & Co.._._._-_ 4,000 
George K. Baum & Co.-_-_- 2,000 MeAndrew & Co. Inc._ - 2,000 
A. .G. Becker & Co. Inc... 10,000 a er 
Beecroft, Cole & Co.- 3,000 ff. 1,000 
NN ee 2,000 McDonald & Co. 5,000 
Elair & Co. Inc. a . 2,500 McKinney -Ohmart Co., Inc. 4,000 
Blunt Ellis & Simmons 3,000 Merrill Lynch, Pierce, 
Boettcher and Co. 3,000 Fenner & Beane- 34,000 
Bosworth, Sullivan & Co.. 2,500 Merrill, Turben & Co. 2,000 
J. C. Bradford & Co. 2,000 The Milwaukee Co._______ 10,000 
Brooke & Co. os as ae Maynard H. Mureh & Co. 2,000 
Alex. Brown & Sons___ ‘ 4,000 Newhard, Cook & Co. 3,000 
H. M. Byllesby & Co. (Inc.) 1,000 The Ohio Co.___-__- 3,000 
Lee W. Carroll & Co.__- 1,000 Pacific Northwest Co. 5,000 
Central Republic Co. (Inc.) 12,000 Paine, Webber, Jackson & 
John W. Clarke, Inc.___-. 3,000 Curtis 5,000 
Richard W. Clarke —— 2,000 H. O. Peet & Co.__- 2,000 
Cohu & Co.__-- cues mee Peters, Writer & Chris- 
Cc. C. Collings & Co., ‘Inc. 1,000 tensen, Inc. _- 1,000 
Julien Collins & Co.___._.. 2,000 Piper, Jaffray & Hopwood 3,500 
The Columbian Securities Prescott, Hawley, Shepard 

Corp. - ' oF & Co., Inc. 2,500 
Cooley & Co._ z 3,500 Prescott, Wright, Snider Co. 5,000 
Crowell, Weedon & Co. 2,000 R. W. Pressprich & Co. 5,000 
Cunningham & Co. (Inc.) 1,000 Raggio, Reed & Co. -_. 1,000 
Davies & Mejia.___..___.__ . 3,000 The Ranson-Davidson Co., 

Paul H. Davis & Co. ._ 2,500 Inc. —— "= — 
Davis, Skaggs & Co..._--. 1,000 Reinholdt & Gardner sos ae 
DeHaven & Townsend, Reynolds & Co._ a . 2,500 

Crouter & Bodine___ 2,000 The Robinson-Humphrey 
Dewar, Robertson & Pan- Ca. « 1,500 
coast ES eR 1 2,000 Rotan, Mosle and Moreland 4,000 
R. S. Dickson & Co., Inc 5,000 Schwabacher D Dicwcncna» -ae 
Doolittle & Co.- cameo 2,000 Scott, Horner & Mason, Inc. 1,000 
The Dunne-Israel | Co. 1,000 Chas. W. Scranton & Co. 4,000 
Francis I. du Pont & Co. 2,000 Seltsam and Co., Inc.- 1,000 
A. G. Edwards & Sons Shearson, Hammill & Co._ 2,000 
Elworthy & Co. ‘ Shields & Company_-____-_ 4,000 
Emanuel, Deetjen & Co. I. M. Simon & Co.. 1,500 
Estes & Company, Inc.- ; ment Co. . 2,000 
Clement A. Evans & Co., Smith, Moore & ilaiestan 2,000 
Inc. ~ 2,000 F. S. Smithers & Co. . 3,000 
The First Cleveland Corp._ . 2,500 William R. Staats Co. 2,500 
First Southwest Co.___...._ 2,000 Starkweather & Co._- 2,500 
Fitzgerald & Co., Inc.__.. 2,000 Stephenson, Leydecker & 
Foster & Marshall__...... 2,000 Co. : 4,000 
Glore, Forgan & Co.____._ 20,000 Stern Brothers & Co. 10,000 
Goldman, Sachs & Co.____ 20,000 Stifel, Nicolaus & Co., Inc. 2,500 
Granbery, Marache & Co. 3,000 Stix & Co. 3,000 
Harris, Hall & Co. (Inc.) 2,500 Stone & Webster Securities 
Henry Herrman & Co. 4,000 Corp. 20,000 
Hill Richards & Co. 4,000 Stroud & Co., Inc. 10,000 
J. J. B. Hilliard & Son 3,000 Sullivan Investment Co. 1,000 
Hornblower & Weeks_ 20,000 Swiss American Corp. 5,000 
Howard, Labouisse, Thomas Investment Co 2,000 
Friedrichs & Co. 1,500 Wagenseller & Durst, Inc. 1,000 
Johnson, Lane, Space & G. H. Walker & Co. 2,000 
Co., Inc. 3,000 Walston, Hoffman & 

Johnston, Lemon & Co. 7,000 Goodwin 7,500 
Kebbon, McCormick & Co. 5,000 Watling, Lerchen & Co. 2,000 
Ketcham & Nongard 2,000 Winslow, Douglas & McEvoy 2,500 
A. M. Kidder & Co. 7,500 Harold E. Wood & Co. 2,000 
Kirkpatrick-Pettis Co. 1,000 Wurts, Dulles & Co. 1,000 
Kuhn, Loeb & Co. 21,000 Yarnall & Co. 2,000 
The Lathrop-Hawk- 

Herrick Investment Co. 1,000 

V. 170, p. 6. 

Kawneer Co.—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Net profit 298,249 $157,548 $96,123 $105,215 
Capital shares outstdg. 291,378 291,378 291,378 291,378 
Earnings per share $1.02 $0.54 $0.33 $0.36 


After charges and taxes.—V. 169, p. 7. 


Kern County Land Co.—Earnings— 





Quarter Ended March 31— 1949 1948 
Profit before Federal income taxes____________ $4,222,753 $4,166,570 
Federal ineame 46000... 2.204. 1,256,368 1,210,000 
0. WO I ici it ic $2,966,385 $2,956,570 
Capital shares outstanding___________________ 2,000,000 2,000,000 
pe ge. SE hh a $1.48 $1.48 


Period End. April 30— 
Royalty income ___-_~ 


—V. 169, p. 2643. 


1949—Month—1948 


1949—4 Mos.— 1948 
$1,591,179 $1,250,736 


$5,813,935 $5,417,306 


Keystone Custodian Funds, Inc.—Net Assets Rise— 


Combined net assets of the ten Keystone Funds at market values 
on May 31, 1949, amounted to $168,139,000, an increase of $566,500 
over the $167,562,500 reported on Nov. 30, 1948, it is disclosed by the 
semi-annual report of Keystone Fund 82, made public July 6. The 
number of shareholders of the ten funds reached a new record total 
of 51,564 at the end of May. 


During the six months period the number of shares outstanding of 
the Income Cammon Stock Fund S2 increased from 1,975,449 to 
2,051,339. Total net assets of the fund on May 31, 1949, were 
$25,973,933, equal to $12.66 per share, compared with $25,753,127, 
equal to $13.04 per share on Nov. 30, 1948.—V. 169, p. 2753. 


King-Seeley Corp.—Earnings— 


9 Mos. End. April 30— 1949 1948 1947 1946 
Net sales _____________ $17,859,592 $18,084,622 $14,838,891 $9,372,853 
§Net profit 1,414,161 $1,117,188 473,186 *352,076 
Common shares outstdg. 387,759 387,759 386,700 252,660 
Earnings per com. share $3.49 $2.71 $1.05 $1.10 

“Includes $795,000 tax credit and $250,000 restoration of reserves. 


tAfter reserve of $200,000 for inventory and other contingencies. 
SAfter charges and Federal income taxes.—V. 169, p. 7. 


Kings County Lighting Co.—Partial Redemption— 


There have been caJled for redempticn on Aug. 1, next, $35,000 of 
first mortgage 3¥3‘~. bonds, due 1975, at 1035 and interest. 
will be made at. the City Bank Farmers Trust Co., New York, N. ¥.— 
V. 169, p. 2643. 


Line Material Co.—Proposed Consolidation— 
See McGraw Electric Co. below.—V. 170, p. 7. 


Lion Oil Co.—Five More Wells Completed— 


This company, during the past week, completed five new oil wells 
in the Diamond M Field of Scurry County, Texas, T. M. Martin, 
President, announced on July 6. This brings to 12 the total wells 
completed in this field by Lion Oil Co. 


As the Diamond M Field is being drilled with one well to each 
forty acres, 480 acres have already been proved out of the 5,400 
acre block under lease to Lion, Mr Martin said. Lion’s discovery 
well was located in the approximate center of the block and subse- 
quent wells have spread in all directions from it. 


The announcement added that all wells drilled to date have en- 
countered thick sections of saturated limestone in the Pennsylvania 
formation. The company now has seven other wells drilling in this 
field.—V.. 169, p. 2315. 


Lit Brothers, Phila.—To Repurchase Preferred Stock— 


Harold W. Brightman, President, announces that the directors have 
adopted a resolution appropriating funds for the purchase of 9,462 
shares of the company’s 6% cumulative preferred stock, at prices 
to be fixed by the stockholders, not in excess of $98.50 per share, flat; 
thereby reducing the number of shares of preferred stock outstanding 
to 60,000 shares. Invitations for tenders under date of June 27, 1949, 
have been mailed to al? registered holders of the preferred stock, 
stating the éonditions and method of tentier by stockholders and 
payment by the corporation. A copy of the invitation to tender 
be obtained upon request by registered holders of the preferred stoc 
made to Lit Brothers, 8th and Market S8t., Philadelphia 5, Pa.— 
V. : Dees. FI, 


Long Island RR.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway... $4,350,170 $4,265,216 $3,791,818 $3,444,906 
Net from railway__ ~~ 846,988 496,524 582,137 563,398 
Net ry. oper. income___ 155,599 *306,556 *162,434 *161,632 

From Jan. 1-— 

Gross from railway... 19,461,650 19,498,932 17,455,309 17,163,443 
Net from railway____- 290,315 355,047 1,239,149 2,509,613 
Net ry. oper. income___ *3,321,953 *3,792,100 *2,652,274 *1,033,345 


*Deficit.—V. 169, p, 2529. 


Longines-Wittnauer Watch Co., Inc.—Earnings— 





Years End. Mar. 31— 1949 1948 1947 1946 
Net earns. before taxes $1,997,485 $1,986,628 $1,600,506 $1,524,728 
Fed., State & Can. taxes £20,378 803,783 649,034 1,016,93¢ 

Net profit ____._...__ $1,177,107 $1,182,845 $951,472 $507,798 
*Earns. per com. share $2.83 $2.81 $2.23 $1.12 

*After preferred dividend requirements. tIncluding nonrecurring 


profit of $223,229. 


Mr. Fred Cartoun, Chairman, states that both sales and total] earn— 
ings for the 1949 fiscal year were slightly higher than those of the 
previous year and were the largest in the company’s history. 


During the past fisca] year, the company redeemed its entire issue 
of preferred stock at a cost of $1,350,000 and paid out $344,333 im 
common and preferred dividends as against total dividend payments of 
$300,000 for the preceding fiscal year. A specia] dividend of 15 cents 
a share in addition to the regular rate of 60 cents a share was pai@ 
on the common shares. The book value of the common stock om 
March 31, 1949 was $8.97 @ share as against $6.86 on March 31, 1948. 


Mr. Cartoun added the following statement to the stockholders: 
“The watch industry, like other businesses, has its current problems. 
The discriminatory excise tax on watches is proving a burden at 
time when business needs al] possible stimulation. This is especially 
true at present when watches of certain off-brand and marginal com— 
panies are being sold at cut prices in department stores. I hope that 
Congress will give its consideration to the detrimental] effects of the 
excise tax on the watch and jewelry industry.” “In any case,’ Mr. 
Cartoun continued, ‘‘Longines-Wittnauer is confident that it will ob- 
tain its fair share of the quality watch business of the country, what- 
ever the conditions may be.’’—V. 169, p. 2687. 


Louisiana & Arkansas Ry.—Plan Equipment issue— 

I. is expected that an equipment trust certificate issue of about 
$5,700,C00 will be brought to ma:ket by the company in the next few 
weeks—V. 170, p. 7. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of this company (Kentucky) for the week ended July 


2, 1949, totaled 35,182,000 kwh., as compared with 45,638,000 kwh. 
for the corresponding week last year, a decrease of 22. 9% .—V. 170, p. % 

Louisville & Nashville RR.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway... $16,106,366 $17,867, 625 $16,054,542 $10,541,834 
Net from railway 2,736 640 3,066,535 3,178,080 *279,826 
Net ry. oper. income __- 1,569,658 1,700,968 1,496,088 *348,41¢ 

From Jan. 1— 

Gross from railway- 78,792,057 83,651,900 78,587,202 66,443,212 
Net from railway~-- 12,784,584 12,542,079 16,086,709 S,787,4714 
Net ry. oper. income__-_ 6,615,801 5,956,533 7,681,163 4,831,899 


*Deficit.—-V. 169, p. 2529. 
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Lucky . Stores, Inc., Oakland, Calif.—Registers With 
SEC— 


The company filed a registration statement’ on June 27 with the 
SBC, San Francisco Regional Office, under which 400,000 outstanding 
on shares ($1.25 par) of the company are offered for public 
by Blair Holdings Corp. 
e public offering price, names of the underwriters, and under- 
Writing terms are to be supplied by amendment. 

400,000 shares owned by Blair constitute 76.2% of the issued 
ahd outstanding common shares. Blair acquired all of the then out- 
standing common shares of the company in Sept., 1943, from the 
isster’s officers and directors. It acquired an additiona) 75,000 shares 
ii Dec., 1948, at $4 per share to provide the issuer with additional 
WOrking capital and replace funds used for modernization and pur- 

of fixtures and equipment. These 75,000 shares were resold, at 

, to Blair & Co., Inc., a subsidiary. The combined holdings (475,- 
shares) constitute 90.5% of the 525,045 shares now outstanding. 
of the 400,000 shares wil] reduce this interest to 14.3%. 
; company now operates 33 grocery stores, 30 in the San FPran- 
= Bay area counties and one each in the Cities of Modesto, Sa- 
iffa€s, and Sacramento.—V. 169, p. 7. 


Lukens Steel Co.—Mill Back in Operation— . 


Decreasing demand for steel plate and steel plate specialties has 
résulted in the furloughing of an additional 150 employees of this 
cofnpany, it was announced on July 1. Most of the furloughed em- 

yyees are from Lukenweld, machinery-making division of the com- 
pany. 

t was also announced that the company’s 120-inch four-high mill 
was placed back in operation as scheduled on July 6. The mill was 
shtit down June 19 for necessary overhauling and repairs. 


Observes 139th Anniversary— 


The 139th anniversary of the continuing production of iron and steel 
pl@te om the banks of historic Brandywine Creek, at Coatesville, Pa., 
Was observed on July 2 by this company. ‘The occesion is believed 
uffique for the reason that the compeny. sirce its founding in 1810, has 
béén under an uninterrupted line of family ownership and manage- 
méprt.—vV. 170, p. 7. 


Lynch Corp. (& Subs.)—Earnings— 
Quarter End. Mar. 31— 1949 1948 
Net profit aiter charges 

and Federal taxes___ 
Capital shares outstdg. 
oe per share_ 
—vV. 169, p. 7. 


1947 1946 
$193,279 
450,000 
$0.43 


$229,277 
450,000 
$0.51 


$295,561 
450,000 
$0.66 


$193,327 
375,000 
$0.51 


McAleer Manufacturing Co.—Earnings— 

Six Months Ended Jan. 31— 1949 1948 
ee ~...--..-- $2,043,108 $1,700,528 
Net profit after caarges and income taxes___- 172,542 153,477 

ber of common shares. ye els 212,700 203,800 
ings per common share_______- $0.75 $0.69 
—V. 169, p. 604 


McCord Corp. (& Subs.) —Earnings— 


Six Months Ended Feb. 28— 1949 1948 1947 
Net sa é __.... $18,168,662 $17,110,988 $13,046,548 
SNet profit _......._____- me 1,300,602 1,328,484 1,185,966 
mmon shares outstanding 383,956 270,253 270,621 
rnings per common share $3.27 $4.74 $4.21 


*After charges and Federal] income taxes.—V. 170, p. 7. 


MeGraw Electric Co.—Specia] Meeting Aug. 7— 


pre Stockholders on Aug. 7 (not Aug. 4, as previously reported) 
Will consider an agreement of merger providing for the merger with 
a4 into this company of Line Material Co.--V. 170, p. 7. 


(Arthur G.) McKee, & Co. — Dollar Volume of New 
Work at 1948 Level—— | 


B. R. Moornouse, President, in a letter to stockholders, said in part: 
om unaudited accounts, as of June 20, 1949, cash, U. S. Govern- 
mént bonds and accounts receivable amount to 46,990,128. Accounts 
pazente, dividend payable on July i on the company’s class B stock, 
advances by customers on contracts in process, sundry payables and 
ta&es, including the balance of Federal taxes on 1948 income, amount 
té $2,920,402, making net working capita] equal to $4,069,726. The 
itém shown in the company’s balance sheet at the end of 1948 cover- 
i @ postwar refund of Canadian excess profits taxes in the amount 
Of $222,427, was recently reduced to $6,423 by a payment of $216,004 
the Canadian Government. 
company’s dollar volume of new work for the year to date 
Is that for the corresponding period in 1948. It is difficult to 
ate prospects for the remainder of this year, for the business 
Sion has delayed new projects in many instances, As a result, 
ve inquiries for new work at this time are fewer than a year ago. 
Te are, however, a number of promising inquiries in prospect, If 
f materialize soon, this year’s volume of new work might well 
€€p pace with that of last year. 
One of the larger projects obtained by the company this year is a 
catalytic cracking plant, the completion of which is scheduled 
for sometime in 1950. One fluid catalytic cracking plant was recently 
cOthpieted by the compeny and another will be finished later in the 
year. For the next several years, the source of much of the com- 
pafiy’s new work in the reiining industty in this country will probably 
Sist of additional catalytic cracking plants and their attendant 
@€ilities for making higher quality gasoline and the replacement of 
Worn and obso ete crude-oil processing units. For the longer term, the 
€*pansion of the petroleum industry into petrochemical manufacturing 
os to offer great promise for new work. In this field, products 
: nufactured from crude oi! are being further processed into a rapidly 
owing list of chemicals and synthetic materials, among which are 
he alcohols, synthetic rubber and compounds for manufacturing plas- 
H~ Outside the United States, the need is great for additional 
g fon’ eT eo for manufacturing all kinds of petroleum products.— 
; ¥ ¥ \ 


Mercantile Stores, Inc.—Sales— 

pees End. June 30— 1949——-Month—-1948 1949—5 Mos.—1948 
Bale wesecencetnu--.... $8,115,900 $9,468,7 ; 
— ‘5 $1,468,300 $44,439,800 $46,124,700 

Mexican Light & Power Co., Ltd. — Seeks Exemption 
Ffom Trust Indenture Act—Seeks Loan for International 
Bank for Reconstruction and Development— 


The company has filed an appli 
pplication with the SEC pursuant to 
Section 304 (d) of the Trust Indenture Act of 1939 for an Seder of the 
Commission exempting from the provisions of the Act, first mortgage 
afd collatera] trust bonds, series A, 5% due 1975 in the principal 
amount of $11,092,400 to be issued by Mexlight under an indenture of 
mortgage dated as of Feb. 1, 1950 between Mexlight and its subsidiaries 
anda National Trust Co., Ltd., Toronto, and 5% cumulative income 
debenture stock in the principal amovnt of $6,606,200 to be issued by 
Mexlight under a deed of trust dated as of Feb. 1 1950 between Mex- 
got and National Trust Co., Ltd. ; 
- e€ application states that Mexlight is a Canadian corporation 
engaged in the generation and distribution of electric power ayes 
that it owns no property and does no business in the United States: 
afid that as a condition for a loan of $26,000,000 in connection with 
a $50,000,000 expansion program to increase its facilities in Mexico 
thé International Bank for Reconstruction and Development (World 
Bank) has required Mexlight to reorganize its capital structure so 
that the World Bank loan wil) rank paripassu with the existing first 
mortgage indebtedness of Mexlight and its subsidiaries. The plan for 
re6tganization will be submitted to security holders of Mexlight and 
@Sftain of its subsidiaries for approval pursuant to the provisions of 
thé Canadian Companies Act and the Trust Deeds under which the 
Otitstanding bonds and debentures were issued. After approval by the 
requisite vote of each class of security holders, the plan must be sanc- 
tioned by the Supreme Court of Ontario before it becomes effective. 
© application further indicates that the first mortgage and col- 
Jatéral trust bonds, series A, are to be issued to the holders of the 


presently outstanding 5% first mortgage bonds of Mexlight, Pachuca 
Light & Power Co. and Mexican Electric Light Co., Ltd., of which 
approximately $965,062 principal amount is held by approximately 103 
persons in the United States and that the 5% cumulative income de- 
benture stock will be issued tc holders of the presently outstanding 
5% second mortgage bonds of Mexlight of which approximately $999,- 
342 is held by approximately 12 persons in the United States. 

The new indenture of mortgage and deed of trust do not meet the 
standards of the Act but are alleged by applicant to comply with the 
laws of Canada and Mexico. Applicant further alieges that compliance 
with the provisions of the Act would unnecessarily complicate the 
consummation of the plan and would not benefit any substantial 
group of American investors. The application therefore requests an 
order exempting the first mortgage and collateral trust bonds, series A, 
and the 5‘< cumulative income debenture stock from all provisions of 
the Act.—V. 169, p. 2754. 


Micromatic Hone Corp.—Earnings— 


Nine Months Ended April 30— 
Net sales —_--- $3,375,507 
Profit after charges 369,860 
Federal income taxes 140,547 
Income tax carry-back credit ieee iees 





$229,313 
205,945 
$1.11 


$51,448 
205,945 
$0.25 


Net profit _...-.- ; 
Common shares outstanding-_--~ ~~ 
Earnings per common share_-_--- 


*Loss.—V. 169, p. 8. 


Middle South Utilities, Inc.—Sells Stock to Parent— 


The company, New York subsidiary of Electric Bond & Share Co., 
has received SEC authorization to issue and seli an additional 560,000 
shares of common stock to Electric Power & Light Corp., another sub- 
sidiary of Electric Bond and Share, at $16.25 per share. 

As consideration therefor, Electric will pay $2,100,000 in cash and 
transfer to Middle South 300,000 shares of the common stock of Mis- 
sissippi Power & Light Co. and 320,000 shares of the common stock 
of Arkansas Power & Light Co. 

Middle South was created under the plan for dissolution of Electric 
Power & Light recently approved by the Commission and by the U. S. 
District Court in Wilmington, to which Electric transferred certain 
cash and its then common stock holdings in Mississippi, Arkansas, 
Louisiana Power & Light and New Orleans Public Service Inc. 

In return for such transfers, Electric received 4,400,000 shares of 
Middle South common stock, of which 3,682,695 shares were distributed 
to its preferred stockholders and 717,305 shares were to be available 
for common stockholders and option warrant holders of Electric. 

The Mississippi and Arkansas stocks the subject of the present trans- 
fer represent stock subsequently acquired by Electric by the investment 
of $3,000,000 and $4,000,000, respectively, in such companies. Under 
the Electric plan, these shares are for distribution to the common 
stockholders and option warrant holders of Electric. 


Weekly Input Increased 17.2%— 


For the week ended June 30, 1949, the System input of subsidiaries 
of this corporation amounted to 96,050,000 kwh., an incrcase of 14.- 
120,000 kwh., or 17.2%, over the corresponding week of last year. 


Stock Delivery Ruling— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13 on July 5 announced: 

All ‘“‘when-distributed’’ contracts in the no par value capital stock 
shall be settled on July 13, 1949. All contracts on and after July 11, 
1949 shall be regular way unless otherwise specified.—V. 170, p. 8. 


Midvale Co.—Earnings— 

Quarter Ended March 31— 
| EES a a 
Net profit = —— 
Capital shares outstanding _--- 
Earnings per share oe ee 
—V. 168, p. 1365. a 


Miller-Wohl Co., Inc.—Sales— 


Period End. June 30— 1949-—-Month—1948 1949—-11 Mos.-—1948 
Sales 7 - $2,576,622 $4,466,704 $31,375,821 $25,578,214 
—vV. 169, p. 2644. 


Milliron’s (Calif.)—-Preferred Dividend Deferred— 


The directors on June 29 voted to defer the semi-annua] dividend 
of 25 cents per share due July 15 on the 5% cumulattive preferred 
stock, par £10. The last regular payment on this issue was made on 
Jan. 15, 1949.—V. 168, p. 848. 


Minneapolis & St. Louis Ry.—Earnings— 


May-— 1949 1948 1947 
Gross from railway_._._. $1,469,934 $1,588,058 $1,495,582 
Net from railway 161,984 251,964 386,739 
Net ry. oper. income __-_ 33,965 107,203 172,672 

From Jan. 1— 

Gross from railway_-_-_- 

Net from railway 

Net ry. oper. income--_- 
*Deficit.—V. 169, p. 2530. 


1949 1948 
$5,004,027 $5,454,073 
38,816 6,537 
600,000 600,000 
$0.06 $0.01 


1946 

$936,993 
*105,802 
*158,971 


7,576,604 
1,126,254 
399.686 


7,623,032 
1,235,375 
446,721 


7,322,089 
1,919,785 
803,238 


5,614,813 
127,174 
*374,246 


Mission Corp.—Earnings— 
Quarter End. Mar. 31— 1949 
Profit before Fed. inc. 

SE Bahia Hae actlen 
Federal income taxes__-_ 


1948 1947 1946 
$275,010 


18,900 


$846,132 
56,000 
$790,132 
1,374,145 
$0.57 


*$24,342 $346,465 
‘ ‘ 19,000 
Net profit , - *$24,342 

Capital shares outstdg. 1,374,145 

Earnings per share Nil 


*Net loss.—V. 169, p. 1336. 





$327,465 
1,399,345 
$0.23 


$256,110 
1,375,145 
$0.19 


Mississippi Central RR.—Earnings— 


May-— 1949 1948 
Gross from railway___~_ $154,684 $197,204 
Net from railway____-_- 39,718 83,814 
Net ry. oper. income--_- 10,014 35,289 

From Jan. 1— . 
Gross trom railway—-_- 
Net from railway 
Net ry. oper. income_-_-_ 
—V. 169, p. 2530. 


1947 

$146,659 
45,572 
20,093 


1946 
$129,045 
26,574 
7,801 


263,037 
£34,074 
61,867 


878,801 
277,157 
98,873 


784,647 
219,910 
77,911 


653,528 
142,301 
42,274 


Missouri-Kansas-Texas Ry.—Earnings— 


May— 1949 1948 
Gross from r@ilway__.. $5,900,869 $6,356,694 
Net from railway- 1,363,675 1,633,152 
Net ry. oper. income_-_- 498,517 640,822 

From Jan. 1— 

Gross from railway _-- 
Net from railway. on 
Net ry. oper. income__- 
—V. 169, Pp. 2754. 


1947 
$5,412,847 
1,071,789 
397,939 


1946 
$4,720,575 
671,651 
168,554 


31,115,305 30,362,401 
7,103,837 6,695,905 
2,369,453 2,410,225 


26,211,865 
5,510,074 
1,940,695 


24,606,474 
4,919,194 
1,817,770 


Missouri Utilities Co.—Stockholders’ Rights— 


The company has issued to the holders of its common stock of 
record June 23, transferable full share subscription warrants evidenc- 
ing rights to subscribe, at $12.50 per share for the 51,184 shares of 
common stock (par $1) at the rate of 1 share of common stock for 
each 4 shares held, such rights being extended to the holders of the 
common stock in accordance with their preemptive rights. Subscrip- 
tion rights expire 3 p.m. (CST) July 14. 

The full share subscription warrants also grant to the holders thereof 
the additional right to subscribe at the same price for such number 
of shares of common stock (in addition to the subscription right 
mentioned) as the holder of such warrant may desire, provided that 
such additional subscription right may be exercised only by the hold- 
ers of record of common stock as of the record date and that such 
additiona] subscription right is sub‘ect to allotment in the event that 
more than 51,184 shares are subscribed for under such warrants. 


SOLICITATION OF SUBSCRIPTIONS—Company has entered into 
an agreement with Edward D. Jones & Co., St. Louis, Mo., under which 
that firm, as “dealer manager,” will form a group of “dealers” in 
securities, who will act as agents of the company for the purpose of 
soliciting the exercise by stockholders of the subscription warrants. 


PURPOSE—The net proceeds will be added to the general funds of 
the company and will be used for construction of additions and im- 
provements to its properties. To the extent that all of the funds 
sought by this offering may not be obtained, the company will meet 
any deficiency by deferring such part of its immediate construction 
program as will not impair its service or will resort to temporary bank 
borrowings pending other permanent financing. 


CAPITALIZATION GIVING EFFECT TO THIS PINANCING 
Authorized Outstanding 
First mortgage bonds: 
Series A, 34%2‘-, due June 1, 1971__- 
Series B, 2%%, due June 1, 1971--- 
Series C, 3%%, due June 1, 1971___ 
3%4% sinking tund debentures, due 
April 1, 1963 
Preferred stock, 5% 14,0C0 shs. 
Common stock (par 255,920 shs. 


*The indenture, as supplemented, securing the bonds, does not limit 
the amount of bonds which may be outstanding at any one time, but 
provides for the issuance of bonds subject to the restrictions contained 
therein. 


$3,150,000 
400,000 
2,500,000 
400,000 


COMPARATIVE STATEMENT OF EARNINGS 
3 Mos. End. Years Ended Dec. 31 
Mar. 31, '49 1948 1947 
$914,751 $3,254,565 $2,755,262 
603,135 2,089,253 1,718,004 
93,049 297,052 262,817 
63,705 265,163 255,581 


$154,862 $603,097 $518;860 
8,391 58,660 37,069 


555,929 
128,662 


Oper. rev. deductions__ 
Retirement res. accrual 
Fed. & State inc. taxes 





Net oper. revenues_-_ 
Geen. SRO. gota 





Gross income ___-_--- 
Income deductions __-- 


$163,253 
46,638 


$661,757 
186,081 


$558,072 
127,129 


$427,267 $430,943 
70,060 70,000 





Net income 


$116,615 $475,676 
Divs. on preferred stock i 


17,500 70,000 





Balance $99,115 
—V. 169, p. 2422; V. 167, p. 1696. 


$405,676 $357,267 $360,943 


Monogram Pictures Corp. (& Subs.) —Earnings— 

39 Weeks Ended— April 2,,49 Mar. 27,°48 Mar. 29,°47 
eee $7,724,778 $6,590,540 $5,743,340 
Net loss after charges and taxes__ *463,090 *97,899 $260,991 
Common shares outstanding- 760,719 760,719 753,019 
Earnings per common share Nil Nil $0.35 

*After giving effect to Federal carry-back tax credit. {Profit.-— 
V. 169, p. 8. 


Monongahela Ry.—Earnings— 


May— 1949 
Gross from railway---- $736,242 
Net from railway 336,404 
Net ry. oper. income__-_ 195,520 

From Jan. 1— 


Gross from railway__-- 
Net from railway--- 
Net ry. oper. income 
—V. 169, p. 2754. 


1948 
$825,699 
452,252 
225,706 


1947 
$897,652 
522,058 
302,095 


1946 
$264,252 

91,416 

12,115 


3,216,915 
1,483,516 
429,891 


2,117,423 
862,396 
196,546 


3,256,299 
1,394,037 
397,706 


3,499,986 
1,883,524 
862,848 


Montana-Dakota Utilities Co. — Company and Mon- 
tana-Wyoming Gas Pipe Line Co. Ask FPC to Authorize 
Natural Gas Pipeline Project — Montana-Dakota Also 
Seeks Approval of Common Stock Issue— 


The Federal Power Commission has been asked to authorize con- 
struction of a proposed $8,419,880 pipeline project which would make 
available an additional 35,000,000 cubic feet of natural gas per day 
to customers of Montana-Dakota Utilities Co. in Montana and North 
and South Dakota. 

A joint application filed with FPC by Montana-Dakota and Montana- 
Wyoming Gas Pipe Line Co. includes plans for a 340-mile 12%4-inch 
pipeline extending from the Worland Field in Washakie County, Wyo., 
to Montana-Dakota’s Cabin Creek compressor station in Fallon 
County, Mont.; a combination gas compressor, dehydration and sul- 
phur removal plant. near the Wyoming origin of the line; and two 
branch lines, one connecting with the present gas distribution system 
at Miles City, Mont., and the other connecting with a distribution 
system to be built by Montana-Dakota in Forsyth, Mont. 

The 340-mile main pipeline and combination plant would be con- 
structed and owned by Montana-Wyoming and operated under lease 
by Montana-Dakota. The branch lines would be constructed, owned, 
and operated by Montana-Dakota. 

Montana-Dakota says it needs the additional gas because of declin- 
ing pressures in its own gas fields. The application says that the 
community of Forsyth, which now has no natural gas service, would 
be served within the next five years. 

Financing plans for Montana-Wyoming’s proposed construction in- 
clude issue and sale of $6,000,000 in 3%% first mortgage bonds, @ 
$960,000 2%% note payable to the National City Bank of New York, 
and 135,000 shares of common stock at a price to provide a minimum 
of $10 per share net. 

In a separate application, Montana-Dakota asked the Commission 
to authorize issuance of 217,418 shares ($5 par) common stock to be 
available for exchange on a share-for-share basis for a maximum of 
the same number of shares of Montana-Wyoming’s ($5 par) common 
stock during the three years from Jan. 1, 1956, to Dec. 31, 1958. 
Montana-Dakota said the purpose of permitting the exchange of stock 
between stockholders of the two companies would be to facilitate the 
sale of Montana-Wyoming’s stock and the construction of the pro- 
posed pipeline. 

Both Montana-Wyoming, a new corporation organized May 20, and 
Montana-Dakota have main offices in Minneapolis, Minn., and offices, 
as far as shown by the application, are the same. 


COMPARATIVE EARNINGS STATEMENT 


Period End. Mar. 31—- 1949—-3 Mos.—-1948 1949-12 Mos.—-1948 
Operating revenues $4,273,105 $3,616,984 $11,956,166 $10,627,173 
Net income - a 915,884 829,617 1,871,486 1,838,591 

*After charges and Federal income taxes, and includes net income of 
Knife River Coal Mining Co., a wholly-owned subsidiary.—V. 169, 
p. 2316. 


Montana-Wyoming Gas Pipe Line Co.—To Build Pipe 
Line—To Sell $6,000,000 Bonds.—See Montana-Dakota 
Utilities Co. above.—V. 169, p. 2316. 


Montgomery Ward & Co., Inc.—Crews Submits Resig- 
nation— 

Leslie F. Crews, asscciated with this corporation for more than 20 
years, has resigned. He has served in varying capacities, including 
that of a V'ce-President and Director of Research. At the board 
meeting in 1948, when officers were re-elected for the following year, 
Mr. Crews was not renamed. 

His office as Director of Research was abolished, therefore no 
Vice-President was named for the position.—V. 169, p. 2644. 


Moore-McCormack Lines, Inc.—Earnings— 
Quarter Ended March 31 1949 1948 
Net proiit after charges and taxes $1,585,682 $3,403,564 
Common shares outstanding 1,524,412 1,524,412 
Earnings per common share $1.04 $2.23 

—V. 169, p. 8. 


1947 
$2,147,424 
732,730 
$2.92 
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. Morrison-Knudsen Co., Inc.—Earnings— 
(Including Domestic Subsidiaries) 














Quarter Ended March 31— 1949 *1948 
Net profit after charges and income taxes___—~_ $1,017,091 $953,967 
Common shares outstanding__..-_..i-._._-_-___-_ 699,200 698,200 
Earnings per common share_-_—_- $1.40 $1.35 

*Revised.—V. 169, p. 1886. 

Murphy Chair Co., Inc.—Earnings— 

Period Ended March 31— 1949 1948 
etek e66e snl Ss ee $431,781 $626,760 
Cot, MN. na «ain ena ogee eee 348,960 458,487 
Camsiiareial. eupeneds ...——..- - 111,933 121,033 

gf ES eee aOR eee *$29,112 $47,240 
CE I iS 8. lcs cies entren penn crdinn thmteenatencisntiai 2,644 6,026 

. ff | at niet mete soak *$26,468" $53,266 
Resenee.. See: OMS COM. a — oi tne Cr6,688 20,550 

nis erantehdeewesieealadimaianaiitele *$19,780 $32,716 
pO ONES 2 | Rae SS ee eee Nil $0.14 

*Loss. tBased on 231,200 outstanding shares.—V. 167, p. 2032. 


(G. C.) Murphy Co.—Sales Show Gain— 

Period End. Jun 30— 1949—-Month—1948 1949—6 Mos.— 1948 
pS este aee Pa pe $11,529,110 $10,853,587 $62,494,467. $57,563,127 

There were 211 Stores iti operation at the close of June 1949 as 
compared to 209 stores in operation at the close of June 1948.—V. 
169, p. 2530. 


Nash-Kelvinater Cerp.—Toronto Factory to Begin 
Production Early in 1950— 


According to George W. Mason, President, formal opening of the 
Nash Motors plant at Toroénto, Canada, is scheduled to take place 
early in 1950, at which time the program to equip the plant is 
expected to be. completed. 

The plant’ was purchased in 1946 from the Ford Motor Company 
of Canada which, under lease agreement, continued to occupy it. 
Earlier this year Ford moved its main operation to a new Toronto 
plant and will complete removal of remaining equipment in Sep- 
tember, Mr. Mason said. 

Nash Motors of Canada, Ltd., will equip 
facilities of the most advamced type known 
dustry. 

Thomas S. Adams has been appointed Manager of the new plant. 
—vV. 170, p. 8. 


Nation-Wide Securities Co., Inc.—Net Asset Value— 


The company anncunces that “despite evidence of a downward 
readjustment in business activity during recent months, the net 
asset value of the shares of this corporation showed a decline of 
only 1.6% between Dec. 31, 1948 and May 31, 1949. On the latter 
date the percentage of assets represented by common stocks stood 
at 56.41%; a somewhat higher percentage in eommon stocks than 
at the end of 1948.’’—V. 162, p. 989. 


its Toronto plant with 
in the automobile in- 


National Acme Co.—Earnings— 








Quars. End. March 31— 1949 1948 1947 1946 
Profit before inc. taxes_ $495,266 $528 252 $981,435 $1,027,798 
Federal income taxes._~ 202,000 202,000 376,000 394,000 

et PION 7 $293,866 $326,252 $605,435 $633,798 
Capital shrs. outstdg._- 500,000 509,000 500,000 500,000 
Earnings per share___~_ $0.59 $0.65 $1.21 $1.27 
—V. 169,. p. 2316, 

National Automotive Fibres, Ine.—Earnings— 

(Including Wholly-Owned Subsidiaries) 

Quars. End. Mar. 31— 1949 1948 1947 1946 
ORI GRD ~ ci ccisnnen _ $8,287,394 $11,855,636 $9,006,344 $4,968,538 
Profit bef. Fed. taxes. §1,395,953 931,699 806,854 4113,598 
Federal taxés ~~ ------ 547,548 372,411 334,650 dobithets 

Net profit j $648,405 $559,288 $472,204 %$$113,598 
Capital shrs. outstdg.__ 953,779 953,779 953,779 803,779 
Earnings per share $0.89 $0.59 $0.50 Nil 


“Includes sales of cloth conversion and sales departments of $4,;671;- 
353 in 1948, $3,119,766 in 1947- and $1,790,284 in 1946. tLoss. éIn- 
cludes $150,413 net profit of cloth conversion and sales departments. 
—V. 169, p. 2530. 


National Bellas Hess, Inc. (& Subs.)—Earnings— 
Period End. Jan. 31— 1949—-Month—1948 1949—6 Mos.—1948 





Net sales bali _ $2,092,736 $1,696,023 $16,810,605 $12,213,672 
*Net profit after ches. 101,674 45,212 1,018,357 645,135 

*Befure intome taxes.—V. 169, p. 2754. 

National Biscuit Co. (& Subs.)—Earnings— 

Quarters Ended March 31— 1949 1948 1947 
Sales . $75,646,245 $72,458,652 $67,355,178 
Profit before Federal income taxes_ 8,842,084 7,950,007 11,267,351 
Federal income taxes. ~ 3,542,551 3,198,513 4,486,197 

Net profit Pam! _... $5,299,533 $4,751,494 $6,781,154 
Common shares outstanding 6,289,443 6,289,448 6,289,448 
Earnings per common share $0.77 $0.69 $1.01 

CONSOLIDATED EARNINGS FOR THE 12 MOS. ENDED MARCH 31 
1949 1948 1947 
Net profit after charges & Federal 


income taxes ~~ $23,261,775 $20,872,466 $22,595,904 


*Earnings per ccmmon | share a taeiacade $3.42 $3.04 $3.31 
*Based on 6,289,448 common shares.—V. 170, p. 8. 

National Lead Co. (& Subs.)—Earnings— 
CONSOLIDATED RESULTS FOR THE THREE MONTHS 
ENDED MARCH 31, 1949 
Net sales = ae alain itil anie —————_eF 
Net. prefit afte r charges’ and income taxes__ . ptendiaaid om 3,282,460 
Earnings per share on 3,253,225 common shares___________ $0.88 


Comparative figures are not available.—V. 168, p. 1046, 


National Linen Service Corp.—Earnings— 
Period End. May 31 1949—-3 Mos.—1948 1949—-9 Mos.-—1948 


*Net profit . $600,452 $496,219 $1,€24,479 $1,261;412 
No. of common shares_ 1,935,964 1,935,964 1,935,964 1,935,964 
Earns. per com. share $0°31 $0.25 $0.81 $0.63 

*Afier charges and Federa! income taxes. 

Net sales for the nine rmicnths ended May 31, 1949 amounted to 
$17,291,050, ageinst $14,855,130 in the corresponding period of last 
year.—V. 169, p. 2531. 

National Mallinson Fabrics Corp.—Earnings— 

9 Mos. End. Feb. 28— 1949 1948 1947 1946 
Net eo , $14,774,129 $15,206,697 $11,991,570 $8,101,500 
*Net profit —_-- 102,628 1874,887 $745,575 207,648 
Capita] shrs. outstdg._— 226,138 226,138 226,138 215,160 
Earnings per share $0.45 $3.86 $3.30 $1.43 

*After charges and Fecera! taxes. tAfter reserve for contingencies 


of $329,001 in 1948 and $185,000 in 1947.—V. 168, p. 1564. 


National Paper & Type Co. (& Subs.)—Earnings— 


6 Morths Ended Feb. 28— 1949 1948 1947 
Net profit after charges and taxes_ $374,223 $454,846 $232,384 
Common shares outstanding- — 128,470 64,392 64,392 
Earnings per common share____.-_- $2.77 $6.77 $3.32 


—V. 168; p. 1365. 


National Pressure Cooker Co. (& Subs.)—Earnings— 


Quarters Ended Déc. 31— 1948 1947 
WOO WEE $a a $8,675,297 $14,860,251 
Nét prcfit after charges and-income taxes_—__ 567,221 1,452,802 
Number of capita] shares .—-+__._-....._.___ - 1,000,000 1,000,000 
Deen “See een Se eS $0.57 $1.45 


—V. 168, p. 48. 
National Vulcanized Fibre Co. (& Subs.)—Earnings— ~ 


Quars. End. Mar. 31— 1949 1948 1947 1946 
pt $3,934,936 ~$3,916,394- $3,974;441 $3,038,002 
Met income. 2 Se 440,423 344,578 498,073 367,012 
Earns; per com. share __ $0.86 $0.67 $0.79 $0.71 


—V. 169, p. 


Neisner Brothers, Inc.—Sales Higher— 


Period End. June 30— 1949—Month— 1948 1949—6 Mos.—1948 
Gets A. $4,385,316 $4,302,447 $24,797,901- $23,625,883 - 
—V. 169, p. 2531. 


New England Gas & Electric Association—Output— 


For the week ended July 1 this Association reports electric output, 
of 14,447,955 kwh. This is a decrease of 470,738 kwh., or 3.16% 
below production of 14,918,693 kwh. for the corresponding week a 
year ago. 

Gas output for the week ended July 1, 1949 is reported at 110,880,000 
cubic feet. This is a decrease of 13,275, 000 cubic feet, or 10.69% below 
production of 124,155,000 cubic feet ‘for the corresponding week a 
year ago, 

For the month of June, 1949, the Association reports electric output 
of 61,345,694 kwh. This is a decrease of 2,526,658 kwh., or 3.96% 
below production of 63,872,352 kwh. for the corresponding month 
a@ year ago. 

Gas output for June, 1949 is reported at 535,346,000 cu. ft. This 
is a decrease of 68,968,000 cu. ft.,.or 11.41% below production of 
Fe try cu. ft. for the corresponding month last year.—V: 

n-e?:@ 


1671. 


New England Mutual Life Insurance Co. — Expands 
Activities in Investment Housing— 


The company announces that it is expanding its activities in invest- 
ment housing by the purchase July 1, of Baldwin Hills Village, a model 
housing development located just within the southwest limits of Los 
Angeles, Calif. The price for the entire village, complete, was approxi- 
mately $4,500,000, which .is said to be scarcely more than’ one-half 
of the estimated cost of reproduction on today’s market. 

This property consists of 627 apartments in 94 buildings on 76 
acres of land. 

This company, whieh is now constructing on Memorial Drive, 
Cambridge, Mass., primarily for MIT faculty, a large apartment house 
of unique design, has thus jumped clear across the continent for its 
second investment in this field.—V. 169, p. 2645. 


New Orleans Texas & Mexico Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway __- $637,804 $646,405 $745,337 $723,121 
Net from. railway__--~- 305,584 148,054 363,857 352,289 
Net ry. oper, income___ 238,884 115,816 166,631 429,047 

From Jan, 1— 

Gross from railway__-_- 3,442,641 3,689,301 3,574,919 3,704,489 
Net from railway_— ~~~ 1,595,182 1,398,966 1,771,253 2,041,000 
Net ry. oper. income___ 1,370,599 1,171,122 1,407,731 1,974,231 


—V. 169, p. 2531. 


New Process Co.—Calls 7% Preferred Stock— 


All of the outstanding shares of 7% ©cummlative preferred stock have 
been called for redemption on Aug. 1, next, at $105 per share. Pay- 
ment will be made at Gugranty Trust Co. of New York, 140 Broadway, 
New York, N. Y. At Dec. 31, last, there were outstanding 928 shares. 

The usual quarterly dividend of $1.75 per share on the issue, pre- 
viously declared, is payable Aug. 1 to holders of record July 20, 1949, 
will be mailed on or before Aug. 1.—V. 168, p. 2545. 


New York Central RR.—Equipment Trust Certificates 
Offered—An underwriting group headed by Harriman 
Ripley & Co., Inc. and Lehman Brothers won the award 
July 6 of $11, 400,000 254% equipment trust certificates, 
due $760,000 annually July 15, 1950 to 1964, inclusive. 
Issued under the Philadelphia plan, the certificates were 
reoffered, subject to authorization by the ICC at prices 
to yield from 1.50%. to 2.95%, according to maturity. 
Other members of the underwriting group. were Bear, 
Stearns & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; and 
Reynolds & Co. 

The issue was awarded on a bid of 99.21, 
2.861%. Halsey, Stuart & Co. Inc., bid 99.15166 and Sa‘omon Bros. 
& Hutzler; 99.077, both for a 2%4% coupon. 

Proceeds from the sale of certificates will be used to provide for 
the following new standard-gauge railroad equipment, estimated to 
cost $14,534 400: 600 gondola cars; 2,000 hopper cars; 12 diesel switch- 
ing locomotives; and six diese] road freight locomotives: 


a’ net interest cost of 


New Appointment— 

James A. Maclean has been appointed an Assistant Secretary of this 
company and its leaseg and affiliated companies, it was announced 
on July z. He had been Office Assistant to President since 1926. 

COMPARATIVE INCOME ACCOUNT 
(Including All Leased Lines) 


Period End. May 31— 1949-—-Month—1948 1949—5 Mcs.—-1948 














$ $ $ 
Ry. oper: revenues 58.350,689 63,623,664 297,858,651 300,236,780 
Ry. oper. expenses _- 52,260,147 54,028,883 257,673,448 263,838,924 

Net rev. fr. ry. oper. 6,090.5 542 9,594,781 40,185,203 -36,397,856 
tRy. tax accruals 3.988, 785 4,486,224 22,105,480 23,795,022 
Equip. & jt. tac. rents 1,381,751 1,430,496 7,142,087 9,793,516 

Net ry. oper. income , 720,006 3,678,061 - 10,937,636 2,809,318 
Other income ‘ 2,044,676 1,833,758 10,366,958 12,232,278 

Total income -—-_-- 2,764,682 5,511,819 21,304,594 15,041,596 
Mise. deductions - a 181,239 158,293 782,506 769,513 
Total fixed charges.— 3,644,065 a 3,575, 769 m, 698,443 17,301,649 

Net deficit ....... 1,060, 622 Ax, 8 7157 2,823, 645 3,029,566 
tIncl. Fed. inc, taxes—- $20,822 $126,632 $561,681 $667,110 

*Net income.—V. 169, p. 2754. 

New York Chicago & St. Louis RR.—Earnings— 

May— 1949 1948 1947 1946 
Gross from. railway___. -$8,405,986 $9,248,264 $7,575,069 $5,291,696 
Net from railway__--- 2,517,738 3,194,533 2,084,775 810,621 
Net ry. oper. income_-__ 1,228,525 1,525,137 865,934 247,838 

From Jan. 1— 

Gross from railway.... 42,671,148 44,544,252 37,861,476 28,002,494 
Net from railway. 12,653,030 13,752,290 10,779,694 4,666,289 
Net ry. oper. income__ 6,010,029 6,156,254 4,462,477 1,448,866 
—V. 169, p. 2754. 

New York Connecting RR.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway __ $202,823 $285,419 $209,109 $162,043 
Net from railway... _~ 39,070 120,530 55,008 27,360 
Net ry. oper. income _.-_ *71,62 89,259 54,085 31,561 

From Jan. 1— 

Gross from railway___- 1,157,583 1,260,898 956,043 884,422 
Net from railway______ 385,926 438,064 243,666 232,611 
Net ry. oper. income__- 174,589 243,241 178,359 445,836 

*Deficit—V. 169, p. 2531. 4a na 





‘New York, New Haven & Hartford 











Period End. May 31— 1949—Month—1948 1949—5 Mos.— 

Rail Operations: ae. ; 
Operating revenue. ____ $12,252,962 $14,464,494 $62,653,513 $70, - 
Saree expenses... 9,548,684 So 775, 57, ; 

SER SSSA... 1,022,000 1,045,000 ’ ee : 
neouienant rents (Dr). - 279,801 373,505 1,341,946 2,987. 
Jt. fac. rents (Dr)___- 470,912 569,946 2,324,967 2, y 

Net ry. oper. income $931,565 $1,626,567 $4,324,178 $2,162,393 - 
Fixed chgs. & cont, int. 619,993 664,319 3,098,206  3,339,6 

Net income __.___~--~ $311,572 $962,248 $1,225,972 acnihd | , 
Operating ratio ______ : 75.0 79.4 oe 

Other than rail oper.: : 

Nonoper. income (net) $301,970 $308,978 $1,691,503 $2,307,695 
Federal income taxes__ 564,000 =. 300,000 ES Se 
Fixed chgs. & cont. int. 153,594 179,688 767,970 

Net income __-_-___- - $94,376 $129,290 $623,533 $1,407,430 

Total Operations: % 
Net income —_____-_-_ $405,948 $1,091,538 at.eane - $230,222 


*Deficit.—V. 169, p. 2422. hse noe 


New York Ontario & Western si --Seeianbeadal 


‘ May— 1949 1948 1947 1946 
’ Gross from railway___- $550,938 $704,114 $768,036 $542,813 
Net from railway. __~- 46,666 61,164 123,551 by 
Net ry. oper. ineome_-_ *60,339 *66,479 * 38,423 *138,892 » 
From Jan. 1— : 
- Gross from railway... ~— 2,595,414 3,278,516 3,444,148 2,790, 
Net from railway______ 89,132 *16,900 27,188. ¥. 
Net ry. oper. income__- *395,754  *730,485  *376,919 We 


*Deficit.—V. 169,_p. 2422. 


‘New ¥ork & Richmond Gas Co. — Natural Gas for 


Staten Island, First in New York, to Start Aug. 1— 


Natural gas will be supplied to New York consumers for the first 
time when this company completes conversion from manufactured 


gas for a part of its 38,000 Staten Island customers about Aug. lh. - 


The changeover of the entire System, tentatively estimated to save 
users $230,000 a year, will be accomplished by Nov. 1. Official an- 


- nouncement of the change was made by the Public Service Commis- 


sion which authorized use of the hew fuel. The Statén Island 
pany will purchase its gas from the Texas Eastern Transmission 
which has already completed its line. Since the company will su 


. the new gas ‘“‘straight’’ a complete conversion of its own system 


of -consumers’ appliances will be necessary. The company €és 

the cost at $787,500, of which about $500,000 will be spent for adjust= 
ment of appliances, To provide the necessary financing, the 
Service Commission authorized the company to issue serial © 
totaling $750,000 and maturing in 1957.—V. 160, p. 16. 


New York Susquehanna & Western RR.—Earnings— 





May— 1949 1948 1947 1946 
Gross from railway____ $361,490 $453,032 $332,247 $277,524 
Net from: railway. __-— S 67,144 59,997 86,093 38, 
Net ry. oper. income___ 10,381 73,382 14,899 29,216 

From Jan. 1— 

Gross from railway____ 1.932,247 2,188,081 1,695,450. 1,667, 
Net from railway_____- 375,912 628,591 459,364 470,75 
Net ry. oper. income __-_ 80,285 110,795 134,499 16, 
—V. 169, p. 2531. 

Newport Industries, Inc.—Earnings— © 
Quarters Ended March 31 1949 1948 1947. 
ee RES AS Ee es $2,719,763 $3,778,477 $4,301,700 
Protit before Federal income taxes_ 84,522 812,650 1,562,546 
Federal income taxes__....---..~- 32,119 308,800 . 593,767 

Nott DOMME Greek il ch SE $52,403 $503,850 $968,779 
Common shares outstanding._-___~ 621,359 620,259 620,259 
Earnings per common share_____--_ $0.02 $0.74 $1.49 
—V. 169, p. 9 

Nopco Chemical Co. (& Subs.)—Earnings— 

Quarters End. Mar. 31— 1949 1948 1947 1946 —- 
Net sales ~..-..---- $4,519,148 $5,212,007 $5,097,506 $4,026,914 
“Née peeeit ........=.. 113,080 137,705 $236,048 200,487 
Common shrs. - outstdg._ 220,109 220,020 219,963 aat 
Earns. per com. share_ $0.40 $0.51 $1.07 $0.93 


*After charges and Federal income taxes. 


tAlso after inventory re- 
serve of $100,000.—V. 169, p. 9. 


Norfolk & Western Ry.—Earnings— 


Period End. May 31— 1949—-Month—-1948 1949—-5 Mos.—1948 
Railway oper. revenues— $15,885,998 $17,861,254 $72,484,155 $71,003, 




















Railway oper. expenses_ 11,297,146 10,629,072 52,310,877 49,551,511 A 
Net ry. oper. revenues $4,588,852 $7,232,182 $20,173,278 $21,452,132 
Railway tax accruals__ 2,464,434 3,634,426 11,382,688 12,744,600 
Railway oper. income. $2,124,418 $3,597,756 $8,790,590 $8,707,531. 
Equip. rents (net Cr)- 771,047 845,064 3,763,583 4,923,783 
Jt. facil. rents (net Dr) 13,889 15,339 77,635 77,028 
Net ry. oper. income. $2,881,576 $4,427,481 $12,476,538 $13,554,286 
Other income -- E Shbie 137,408 140,798 702,461 752,234 
Total income__...... $3,018,984 $4,568,279 $13,178,999 $14,306,520 
Int. on funded debt___- 153,243 157,173 767,563 810,441 
Net ‘income____ ~~ $2,865,741 $4,411,106 $12,411,436 $13,496,079 
Sinking & res. funds— ' : 
Appropriations 101,669 96,823 523,920 476,586 
Miscell. appropriations 65,000 166,667 325,000 833,334 
Balance of income. $2,699,072 $4,147,616 $11,562,516 $12,186,159 


—V. 169, p. 2422. 


North American Aviation, Inc. (& Subs.)—Earnings— 


Period End. Mar. 31— 1349——-3 Mos.—1948 1949—6 Mos.—1948 
Sales and other income $31,578,501 $14,638,649 $57,202,180 $19,509,333 
Cost of sales and other 





expenses ~.~-- 28,628,922 13,436,221 52,235,522 18,267,894 
Federal income taxes. 1,166,000 472 500 1,954,000 488,008 
Net profit ....._-__. $1,789,679 $729,928 $3,012,658 $753,439 
*Earnings per share_ $0.52 $0.21 $0.88 $0.22 

*Based on 3,435,033 sheres outstanding.—V. 169, p. 2755. 

Northern Pacific Ry.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway... $12,149,180 $11,603,583 $10,745,190 $8,786,583 
Net from railway-- 1,722,933 2,477,509 1,731,257 368,165 
Net ry. oper. income__- 873,149 1,548,299 1,163,098 7,603 

From Jan. 1— 

Gross from railway- 56,481,663 57,524,170 55,166,712 48,784,686 
Net’ from railway-_-_- 4,219,464 8,996,960 10,465,998 4,889,022 
Net. ry. oper. income- *131,461 4,434,183 6,765,746 2,343,529 

*Deficit.—V. 169, Pp. 2646. 


Northern States Power Co. (Minn.)—Weekly Output— 
t { this eompany for the week ended July 1, 1949 
totaiea: 62 730000 kwh, as compared with 57,422,000 kwh. for the 
corresponding week last year, an increase of 7.5% .—V..170, p. 9. - 
Northwest Airlines, Inc.—Seeks to Extend Its Type of 
Low Fare Coach Service— 


The corporation’s legal an dstatistical staffs on June 29 were pre-- 


Paine Ucuucuved provi that there Is a broad public need and demand 
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for the type of low fare coach service which it is now offering coast- 
to-coast and king to extend. 

At the sd Gon, the company disclosed that it intends to press 
for an early hearing before the Civil Aeronautics Board on its appli- 
cation for such service between sya ve | and Chicago so that there 

on the whole subject. 

This ieee ne ae e these moves as some other airlines sought to 
block extension of coach service on the grounds that it would wreck 
the economic structure of the industry—a charge which Croil Hunter, 
President and General Manager of Northwest, declared to be “both 
stupid unrealistic.”’ 

~ At the : aan it is proposing extension of its coach service, he pemneee 
out, Northwest Airlines is accepting delivery of a $20,000,000 fleet o 
Stratocruiser airplanes, the heaviest investment it ever has made in 
aircraft. Under the circumstances, he said, the airline certainly 
wouldn't do anything which it believed would jeopardize its own 
economy. The coach service, instead of drawing revenues from the sort 
Sf service provided by the Stratocruisers, he explained, will actually 
aid that service by recruiting more and more persons to air travel. 

As proof of the financial soundness of the coach service instituted 
by Northwest Airlines, Mr. Hunter disclosed that the coast-to-coast 

ts have been operated at practically 100% load capacity.— 


fligh 
Vv. 170, p. 9. 


Nerthwestern Pacific RR.—Earnings— 

a 705,189 $670 431 
Gro way... $705,18 , 
tam i nar r 78,3€2 140,310 
Net ry. oper. income--- 21,259 56,591 


Prom Jan. 1— 


1946 

$301,422 
*107,716 
*155,677 


2,689,074 
580,710 
228,557 


3,075,294 

73,864 

Net ry. oper. income--- *328,178 
*Defic.t.—V. 169, p. 2531. 


Norwalk Tire & Rubber Co.—Earnings— 
é March 31— 1949 1948 
wet enles. pide apse: $3,073,984 $3,402,194 


me taxes *31,487 *47,961 
hoes gree ~~ Cr11,965 Cr18,225 


Net profit *$19,522 *$29,736 

\anamnon shares outstanding -- 202,230 202,230 

Earnings per common share__----- Nil Nil 
*Loss.—V. 170, p. 9. 


°. Nexzema Chemical Co.—Sales Increase— 


; j is 
mpany reports that sales for the first six months of th 
san” Som Peomciadmately 12% ahead of the similar 1948 period. 
Profits also showed an increase over last year, it was stated.—V. 
169, p. 1338. 


Old Rock Distilling Co.—Acquires Distillery— 


acquired the Ozark Mountain Distilling Co., 

glee Seotin.” Ms. ae $1,000,000 transaction, it was announced at 

the close of June. M. T. Grubb, R. W. Millner Jr., and H. L. Hawkins, 

Houston (Tex.) oli operators, and Martin Doan of Joplin are the 

new owners of the omnreny having acquired the property from 

of New York. 

~~ Sistiliery has a capacity of 300 barrels a day and is rated 

among the largest west of the Mississippi. During the war the plant 
coficentrated on the product‘on of industrial alcohol, 


Oliver Corp.—Earnings— 
ie 41 30— 1949 1948 
2 seenttee Raded Api $54,731,011 $48,085,675 
5,196,000 5,759,304 
2,304,000 


$3,455,304 
802,933 
$4.07 


3,105,633 
435,627 
18,923 


1947 
$5,622,667 

300,837 

114,318 


$186,519 
202,230 
$0.92 





2,078,000 





$3,118,000 
803,191 
$3.65 


ee 
Common shares outstanding---- 
Earnings per common share_- 
pmeV.. 169, Pp. 10. 


Oppenheim, Collins & Co., Inc. (& Subs.) —Earnings— 


6 Mos. End. Jan, 31— 1949 1948 1947 1946 
. Bales $11,356,811 $10,567,140 $9,860,625 $9,020,154 
Profit before Fed. 


come taxes $85,247 
Federal income taxes__-_ 561,000 


Net profit $424,247 
Capital shares outstdg._ 199,963 
Earnings per share $2.12 
—V. 168, p. 1586. 


Otis Elevator Co.—Earnings— 

1949 *1948 
18,403,515 23,290,668 
23,133,033 24,295,582 
93,883,012 100,348,851 
21,683,111 22,296,431 
#,174,363 8,541,103 5,414,689 
5.581.787 5,820,620 2,467,862 
2,100,000 2,270,000 890,000 

3%, 131 44,536 104,003 


$3,442,056 $3,506,084 $1,473,859 
2,000,000 2,000,000 2,000,000 
$1.67 $1.70 $0.69 


£74,705 
222,000 


529,235 
220,000 


385,193 
153,000 





$352,705 
199,963 
$1.76 


$309,235 
199,963 
$1.55 


$232,193 
199,963 
$1.16 


1946 
32,243,894 


1947 
10,741,544 
9,798,789 
98,020,496 
20,384,579 


Uncomp!. orders Mar. 31 
Bills against orders_.__- 
Gross profit 

Profit after charges_-_--_ 
Federal income taxes__ 
Miscellaneous deductions 


Net profit 
Common shares outstdg. 
Earnings per com share 
*Revised.—V. 1€9, p. 10. 


Owens-Illinois Glass Co.—Prepays Notes— 


The company on July 1 prepaid its entire $15,000,000 of 3-year 142% 
notes due Oct. 27, 1950, leaving outstanding $25,000,000 in long-term 
including $10,000,000 bearing interest at 2%% and maturing 

7 May 1, 1963, and $15,000,000 bearing interest at 3% due Dec. 1, 


Affiliate’s Santa Clara Fiberglas Plant Starts Opera- 
tions— 


560,000 
48,627 


$938,545 
2,000,000 
$0.42 





_ The Pacific Coast on July 5 added to its growing roster of new 
industries with the start of operations at the $7,000,000 Owens- 
Pibergias Corp. plant which has been under construction 
at Santa Clara, Calif., since early 1948. With an initial group of 
275. factory and office employees, the plant is now turning out 
Piberglas building and industria] insulation materials, and within a 
‘Short time will be producing cold storage and aircraft insulation, 
according to A. = seem neg teen a later date it is planned to 
instal additio equipment for the production of shipboard insulation, 
duct insulation, and acoustical tile. r 
The Piberglas products manufactured in the Santa Clara plant 
will be marketed in all the states west of the Rocky Mountains. For 

@ number of years Owens-Corning Fiberglas Corporation has had 
ranch sales offices located in Seattle, Portland, San Francisco and Los 
Angeles. To -provide for new manufacturing and expanded sales 
etivities in the Pacific Coast territory the FPiberglas Corporation 
last fall established a separate Pacific Coast Division under the 
‘direction of ~, ty gh a ‘aean aa of the company. Sub- 
sales ve now nm established in Spokane, W i 

P , Ore.; Sacramento, Fresno and oa: " — 

oim ; Albuquerque, N. Mex.; and Salt Lake City, Utah. 


San Jose, Calif.; Phoenix, 
. The new plant consists of the main factory, administration build- 
Cae ‘warehouse, boiler house, asphalt house, batch materials storage 


, binder mix building, fire protection buildi an 
These nine buildings place ‘al et oan 


oF . under roof a total area of 346, 
. T~ oad feet, nearly eight acres—V. 169, p. 2755. P = 


. Pacific Coast Aggregates, Inc.—-Earnings— 


2 se - Quarter Ended March 31— *1947 


$2,331,681 
204,079 
96,590 





1949 1948 
$2,522,435 $2,836,464 
475,144 227,279 


$6 het 99,000 
$75,144 $128,279 
736,979 552.741 
Nil $0.20 


- 169, p. 10. 





Pacific Mills (& Subs.)—Earnings— 


arter Ended— Apr. 2,,°49 Mar. 27,48 Mar. 31,°47 Apr. 1,’46 
pute after charges... $3,140,000 $4,880,000 $2,970,000 $2,264,000 
Income taxes 1,274,000 2,130,000 1,182,000 860,000 
Reserve for conting._-- 375,000 375,000 


$1,866,000 $2,750,000 $1,407,000 $1,029,000 


Capital shrs. outstdg._- 915,487 873,453 839,613 792,246 
Sernines per share. -- $2.04 $3.15 $1.68 $1.30 


Sales for the 1949 period totaled $23,995,000, against $29,796,000 in 
the corresponding 1948 quarter.—V. 169, p. 10. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End. May 31— 1949-—3 ecalhe ta: sag “Bac eo 

‘ 84,624,814 361,535,115 313,928,331 
68,670,069 287,783,853 261,926,091 
7,873,944 37,939,591 28,423,855 


8,080,801 35,811,671 23,578,385 
586,358 1,733,884 1,808,094 


8,667,159 37,545,555 25,386,479 
2,700,335 12,272,148 8,327,830 


5,966,824 25,273,407 17,058,649 


1,230,000 4,920,000 4,920,000 
3,716,769 19,679,100 9,802,979 


4,946,769 24,599,100 14,722,979 
$1.70 $6.21 $4.35 





Net profit 


94,219,173 
75,054,673 
9,993,287 
Net operating income 9,171,213 
Other income (net) __- 334,790 


9,506,003 
3,369,425 


6,136,578 


1,230,000 
4,986 ,903 


6,216,903 . 
$1.48 


Operating revenues___-_ 
Operating expenses___-_ 








.Total income 
Interest deductions_-_-_-_ 





Net income 

Divs. (accrual basis): 
On preferred shares- 
On common shares_-_ 





Earnings per com, sh._~ 
—V. 169, p. 2755. 


Pacific Western Oil Corp. 
Quarter End. Mar. 31— 1949 
Gross revenue $2,207,688 
Expenses, etc. 41,470,216 


(& Subs.)—Earnings— 


1948 1947 
$2,280,579 $1,347,543 
1,316,960 1,005,000 


$963,619 $342,543 
510,663 317,350 


$1,103,270 $1,474,282 $659,893 
37,221 7,300 16,000 4,000 


$1,466,982 $643,893 poe 
Capital shrs. outstdg._- 1,374,007 1,371,730 1,371,730 1, . 
Earnings per share__-- $0.77 $1.07 $0.47 $0.13 


*Includes net income of subsidiary, Getty Realty Corp. 
tIncludes $210,219 Saudi-Arabian Kiwalt Concession.—V. 170, p. 9. 





$92,697 
44,382 


$737,472 


Operatin  _ = 
4 Se . 365,793 


*Other income (net)-~- 





Total income $137,079 


Federal income taxes_- 





Net profit $1,066,049 


Packard Motor Car Co.-—Retail Deliveries Up— 


The company’s dealers delivered 13.8% more cars in the first six 
months of 1949 than in the like period of last year—and 45.9% 
more cars than the average of the ten previous peacetime years, it 
was announced on July 6. 

Karl M. Greiner, Vice-President and General Sales Manager, dis- 
closed that total] deliveries of 49,360 cars from January through 
June was second only to the peak 65,464 set in the like 1937 period. 
The 1949 figure includes an estimate for the last ten days of June. 

In the first six months of 1948 Packard dealers delivered 43,367 
cars—45.9% higher than the ten-year average of 33,828. The aver- 
age included the first six-month periods of the peacetime years 
1935-41 and 1946-48. 

“Demand for the new Packard Golden Anniversary models. is 
greater than it has been for our cars duri the last four. years,” 
Mr. Greiner said. ‘In facet, we, have stepped up production on our 
twin assembly lines to 80 hour.”’ , 

Output of 50,256 units in the six months ended June 30 was 9% 
over the 46,200 produced in the first half of 1948, and 52% ahead 
of the ten-year peacetime first half average of 32,418 units.—V. 170, 


p. 9 


Pan American Airways Corp.—Proposed Sale, Etc.— 


In connection with the proposed sale dnd transfer of the assets of 
this corporation to Pan American Airways, Inc., a subsidiary, which 
will be voted upon by the stockholders on July 21, it is planned to 
dissolve the parent company and to distribute one share of $1 par 
value capital stock of Pan American Airways, Inc., in exchange for 
each $2.50 par value share of capital stock of Pan American Air- 
ways Corp.—V. 170, p. 9. 


Pan American-Graee Airways, Inc.—Reduces Rates— 


Effective Aug. 1, Panagra will reduce its cargo rates from 15% to 
50% on shipments between the United States and countries on its 
routes along the west coast of South America. This corporation also 
announced that, in conjunction with National Airlines, Inc., it will 
offer the shipper a through-rate and single airway bill on shipments 
originating in the New York area to any point served by Panagra.— 
V. 166, p. 2422. 


Pan American Petroleum & Transport Co. (& 


Quarter End. March 31— 1949 1948 
Profit before Federal income taxes $6,165,920 $5,137,933 
Federal] income taxes 1,997,000 1,674,000 


$4,168,920 $3,463,933 
Common shares outstanding 4,702,944 4,702,944 4,702,944 
Earnings per cemmé@n share *$0.88 *$0.73 $0.70 

*After dividend requirements on preferred shares now outstanding. 
—V. 169, p. 2755. 


Paraffine Companies, Inc. (& Subs.) —Earnings— 


Period End. Mar. 31— 1949—-3 Mos.-—_1948 1949-9 Mos.—1948 
Net sales $7,620,463 $7,641,565 $24,507,944 $23,257,817 
Costs & exp. 6,583,928 6,530,909 20,845,911 19,770,918 


$1,036,535 $1,110,656 $3,662,033 $3,486,899 
187,408 187,408 571,831 622,840 


$1,298,063 $4,233,864 $4,109,739 
440,553 1,436,087 1,369,196 


$857,510 $2,797,778 $2,740,543 
1,473,039 1,473,039 1,473,039 
$1.60 $1.85 $1.81 


Subs.)— 


1947 
$5,095,934 
1,792,000 


$3,303,934 





Net profit 


(net)... 





Operating profit ~~~ 
Divs. etc. received 





Total income 
Fed. income taxes 


$1,223,943 
389,043 


$834,900 
1,473,039 
$0.63 





Net profit 
No. of com. shares 
Earns. per com. share_ 
—V. 169, p. 703. 


Park & Tilford, Inc. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 
Net sales $12,888,376 $12,497,205 $13,550,442 
Profit after charges_-_ 1,349,885 1,836,736 - 1,227,635 
Federal income taxes__ 543,279 689,358 482,746 


Net profit $806,606 $1,147,378 $744,889 
Com, shrs. outstdg 252,328 252,328 252,328 
Earns. per com. share_ $3.19 $4.55 $2.95 
—V. 169, p. 1782. 


Park Utah Consolidated Mines Co.—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 
Income from ore sales $542,931 $381,024 $284,412 
5,310 3,716 4,378 


$548,241 $384,740 $288,790 
481,897 354,842 255,279 
5,000 7,000 10,500 
8,063 6,419 


$14,835 $16,592 
$0.01 $0.01 








Total income 
Operating expenses 
Depreciation (estimated) t 
State and Federal income taxes____ 16,329 
$45,015 
$0.02 





Net income before depletion 
Earnings per sh 
—vV. 169, p. 113. 


Parke Davis & Co. (& Subs.)—Earnings— 

Quarter End. Mar. 31— 1949 1948 1947 1946 
Net sales $19,868,713 $18,369,443 $18,196,689 $15,311,794 
Profit before inc. taxes 4,752,547 4,229,300 5,508,946 
Fed. & forn. inc. taxes 1,693,000 1,627,000 2,168,000 


$3,059,547 $2,602,300 $3,340,946 
4,892,190 4,892,190 4,892,190 
$0.63 - $0.53 $0.68 





Net profit 
Capital shares outstdg._ 
Earnings per share____ 
—V. 168, p. 947. 


Parker Rust-Proof Co. (& Subs.)—Earnings— 


Six Months Ended March 31—~ 1949 
Gross profit 
Operating expenses _ 


Operating profit 
Other income, 


1948 
rare 


7 * 


$1,143,665 $1,139,614 
26,747 48,924 


$1,170,412 $1,188,538 
442,700 447,800 


Net profit $727,712 $740,738 
Common shares outstanding 429,498 4 


Earnings per common share $1.69 
—V. 168, p. 2229. 


Parmelee Transportation Co. (& Subs.)—Earnings— 
Quarter End. Mar. 31— 1949 1948 1947 1946 


Profit before Fed. inc. 
taxes $107,293 $272,155 *$994,526 
63,646 126,211 . 344,055 


Fed. 

$43,647 $145,944 $650,471 
Capital shrs. outstdg.__ 721,905 721,905 721,905 721,905 
Earnings per share____ $0.30 $0.06 $0.20 $0.90 


*Includes non-recurring profit on sale of capital assets of $100,000. 
—V. 169, p. 10. 


(S. B.) Penick & Co.—Changes in Personnel— 


James G. Flanagan has been elected a Vice-President and Kenneth 
A. Lawder elected Treasurer. 

Mr. Flanagan is also Genera] Counsel and a director of the company 
and has been Secretary since 1942. 

Mr. Lawder joined this company in September, 1948. From 1925 tm 
1948 he was with American & Foreign Power Co., Inc., and affiliated 
companies, holding the positions of Comptroller, Secretary and 
Treasurer, and later Vice-President and director of various of its 
subsidiaries.—V. 166, p. 1996. 




















$1.72 


142,607 





Net profit 


Pennsylvania Reading Seashore Lines—Earnings— 
May— 1949 1948 1947 
Gross from railway__-- $721,257 $888,132 $876,184 
Net from railway *291,161 *49,817 *11,052 
Net ry. oper. income__-_ *506,714 *308,637 *243,853 

From Jan. 1— 
Gross from railway__-- 
Net from railway *1,637,613 
Net ry. oper. income___ *2,660,096 


*Deficit—V. 169, p. 2532. 


201,587 
3,390,665 4,006,520 

*708,954 
*1,853,320 


3,769,301 
*538,150 
*1,607,625 


3.445.506 
*518,578 
*1,398,472 


Pennsylvania RR.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway... $77,974,103 $87,454,783 $78,554,575 $53,459,673 
Net from railway 12,940,325 15,342,460 12,057,239 *3,950,763 
Net ry. oper. income___ 5,210,287 6,236,417 5,396,640 7,773,632 

From Jan. 1— 

Gross from railway__.. 385,921,829 389,968,466 363,704,723 312,097,365 

Net from railway 61,149,228 46,553,542 44,155,742 15,233,863 

Net ry. oper. income... 20,644,897 6,583,455 10,603,518 *4,783,539 
*Deficit.—V. 170, p. 10. 


Pepsi-Cola Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 


Profit before income taxes $885,000 
Income taxes 315,000 


1948 1947 
$1,470,000 $3,090,000 
510,000 1,120,000 
$960,000 $1,970,000 
5,752,004 5,752,004 
$0.17 $0.34 





Net profit 
Capital shares outstanding 
Earnings per share 
—V. 169, p. 113. 


Perkins Machine & Gear Co. of West Springfield, Mass, 
—Dividend Again Omitted on Common Stock— 


The directors, according to an announcement on June 28 have taken 
no action on the dividend customarily voted at this time on the 
common stock. Similar action was taken three months ago on the 
dividend usually paid on May 1. Quarterly distributions of 50 cents 
per share had been made on the common stock up to and including 
Feb. 1, 1949.—V. 154, p. 1269. 


Pet Milk Co. (& Subs.)—Earnings, Etc.— 

Three Months Ended March 31— 1949 1948 
Sales of products, net $37,849,454 $34,666,254 
Cost of products sold 34,269,232 32,717,187 
Selling, general, and administrative expenses_..._ 2,878,047 2,431,375 
*Contributions to employees’ retirement plan__ 166,625 144,075 
Interest paid, less interest received 29,223 
Miscellaneous income (net) Dr4,343 
Estimated Federal income taxes 207,800 


$302,870 


$570,000 
5,752,004 
$0.10 





Net earnings 
Dividends paid— 

442% preferred stock 

4%4% preferred stocks retired in 1948 

Common stock 





110,017 
$0.43 
: *Including past service payments of $94,375 in 1949 and $104,65¢@ 
n 1948. 
NOTE—Estimated cost of wear and tear (depreciation) for the 
three months amounted to $391,644 in 1949 and $357,452 in 1948. 
CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS— 
Cash 
Receivables—less estim. amounts uncollectible__ 
Inventories 
Prepaid expenses 
Investments and other assets ° 
Property, plant, and equipment (net) 15,422,085 
Goodwill 1 


1948 





$40,096,830 





Notes payable to banks 

Accounts payable 

Salaries and wages payable 

Estimated Federal taxes on income 

Other taxes 

Pid. stock, 442%, authorized ($100 par value) 

Com. stock of no par val. (issued 450,000 shs.) 

Earns. retained and invested in the business— 
Retained for possible fire losses 
Retained for possible future inventory losses 
Retained for gen. purposes (earned surplus) 

Com, stk. in treas., at cost or less (9,931 shrs.) 


Total 
—V. 169, p. 1888. 


Pharis Tire & Rubber Co.—Liquidating Dividend— 


The directors have voted a cash liquidating dividend of $1.50 per 
Share, payable July 26 to stockholders of record July 18. The previous 
liquidating dividend was $1 per share on March 22, 1949.—V. 168, 
Pp. 2546. 


$1,000,000 
5,475,936 
265,856 


$6,724, 
, 2 
1,740,915 


35,885 


7,912,813 


579,174 
1,000,000 
10,760,848 
Dr163,342 


o ~--~ $40,096,830 $39,129,826 


13,025,018 
Dr163,342 








* 
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Philadelphia Electric Co. Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended July 2, 1949 amounted to 138,414,000 kwh., an increase of 
als ay or 1.3%, over the corresponding week of last year. 
—-V. 170, p. 10. 


Philadelphia & Reading Coal & Iron Co. (& Subs.)— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
BO” See $15,363,148 $23,450,589 $19,288,056 $16,404,557 
*Net income ____------ 367,744 1,326,021 1,286,167 974,496 
#Com. shrs. outstdg..._.._ 1,428,124 1,433,124 1,433,124 1,433,124 
Barns. per com. share_ $0.26 $0.93 $0.89 $0.68 


*after taxes and charges. tExcludes 10,962 shares held by sub- 


sidiary.—-V. 168, p. 10. 


ADD PHILA & READING COAL & IRON CO 

The tonnage of anthracite coal sold by this company during April 
“did not compare very. favorably with last year,’ Raiph E. Taggart, 
President, recently stated. He said dollar sales in April were estimated 
at $4,900,000, making a total of about $20,200,000 for the first four 
months, as against $30,438,000 for the same period in 1948. 

Mr. Taggart said that profit in April declined in about the same 
proportion as shown in the first quarter compared with last year. 
—vV. 168, p. 10. 


Philco Corp., Philadelphia—Official Promoted— 

James H. Carmine, Vice-President in charge of distribution for the 
past two years, has been elected Executive Vice-President. He is also 
@ member of the exeeutive, management and finance committees. — 
V. 169, p. 2532. 


Pitney-Bowes, Inc. (& Wholly-Owned Subs.)—Earns. 





3 Months Ended March ae sail - 1949 1948 
Income from products so and ren an 

service rendered ta i acre as $4,380,322 $3,574,023 
Costs of products sold and expenses for selling, 

pore de 2 Rn and general administration_—_--~~-~ 3,050,035 2,620,641 
Wear and obsoleseence of buildings, machinery, 

rental equipment, etc.__-------~------------- 292,597 222,663 
Expenditures for development and research___~ 92,179 72,428 
Interest ____-_------~------------------------ 16,016 14,877 
Wage and salary dividends__.._-------------- 81,520 93,987 
Retirement plan centributions___.----~----~--~-- 105,000 26,656 
Estimated Federal and other taxes on income-- 311,428 210,477 

Net income —_----~-_-~~-------.------------ $431,547 $312,294 
Earnings per common share__---~------------ $0.43 $0.31 


NOTE—For purposes of comparison, the amounts previously reported 
for 1948 have been revised to show separately interest expense and 
the retirement®pian contributions and to include in income the reve- 
mues from repair and inspection service formerly applied in reduction 
of servicing expense.—V. 169, p. 1674. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 














3 Mos. Ended March 31— 1949 1948 1947 
Gross sales and earnings, less dis- 

counts, outward freight, returns 

and allowances __~---_-..--------- $5,200,533 $4,214,707 $3,597,294 
Cost of sales and operating exps._- 3,306,852 2,826,683 2,288,491 
Maintenance and repairs.___-_----- 447,757 375,606 271,465 
Selling and administration expenses 226,350 155,733 140,515 
Depreciation __-.-------------~---- 235,846 158,004 152,321 
Taxes, other than Federal and State 

imeome taxes ......--.......--. 83,756 59,142 55,082 

Gross profit ‘_......---...-~.---s $899,972 $639,539 $689,420 
Other income .....--......---..-..- 35,072 59,307 36,259 

Total Amoceme: ...4..«-.--4.i4.... $935,044 $598,846 $725,679 
Interest on funded debt--~-------- 34, 30,826 27,842 
Amort. of bond discount, cxpense 

and call premium__--..---~------ 6,111 11,318 4,856 
Miscellaneous deductions (met)__---~  s ------ =e -- 11,947 
Profit on sale of iron ore properties ------ + #£=------ Cr1,234,042 
federal income taxes__.....~.--..--- 325,500 260,000 513,000 
State income taxes....----~------- 32,700 27,100 27,200 

Met prot —. ..~nnnnnncn enue $536,529 $369,602 $1,374,676 
Preferred dividends ~ .-.--------- 27,915 27,977 29,977 

na ae $508,614 $341,625 $1,344,899 
Common shares outstanding.__-- 974 564,474 555,474 
Earnings per common share. ---~- $0.90 $0.61 $2.42 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash in banks and on hand, $1,025,843; note receivable 
from sale of ore mine, $250,000; accounts receivable (after possible 
losses on collection of $82,643), $2,053,249; inventories (at the lower of 
average cost or market prices), $4,927,568; investments (at cost), $3,- 
581,423; investment in subsidiary companies, not consolidated (at cost), 
$382,430; land, buildings, machinery, equipment, etc. (after accumulated 
depreciation of $8,508,187, accumulated amortization of $1,460,418 and 
accumulated depletion of $44,981), $10,939,584; deferred charges and 
prepaid expenses, $257,697; total, $23,423,794. 


LIABILITIES—Accounts payable trade, $1,339,139; accrued payrolls, 
interest and miscellaneous taxes, $256,228; Federal and State income 
taxes, $1,523,573; other current liabilities, $111,932; first mortgage 
bonds, 3'2% series, due Nov. 1, 1964, $3,513,000; instalment notes 
payable, 4%, secured by property of subsidiary company, $336,000; 
reserves for relining blast furnace, kilns, etc., $361,951; $5 preferred 
stock, without par value (outstanding 24,752 shares), stated at $2,329,- 
523; common stock, without par value (issued 621,460.34 shares), stated 
at $6,124,444; capital surplus, $278,049; earnings retained in the busi- 
ness since Jan. 31, 1936, $8,021,381; capital stock in treasury, at cost 
(preferred stock 2,420 shares, $232,481, and common stock 60,486 
shares, $538,945), $771,426; total, $23,423,794.—-V. 169, p. 607. 


Pittsburgh Forgings Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
Net profit after charges and taxes_ $502,552 $509,834 $274,155 
Capital shares outstanding.______~ 349,800 330,000 220,000 
Masnings PEP GOTO. nice nw sens $1.44 $1.54 $1.25 


—V. 169, p. 1339. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. May 31— 1949—-Month—1948 1949—5 Mos.—1948 














Ry. oper. revenues__... $3,953,908 $4,112,449 $19,076,664 $17,213,982 
Ry. oper. expenses__-__- 3,108,573 2,966,999 15,085,801 14,223,139 
Net rev. from ry. ops. $845,335 $1,145,450 $3,990,863 $2,990,843 
*Ry. tax accruals______ 526,458 686,267 2,870,033 2,961,234 
Equip. & jt. facil. rents Cr524,640 Cr481,122 Cr2,905,881 Cr3,404,949 
Net ry. oper. income_ $843,517 $940,305 $4,026,711 $3,434,558 
Other income - _------ 16,292 19,314 81,313 93,685 
Total income ____--- $859,809 $959,619 $4,108,024 $3,528,243 
Miscel. deducs. -_..--- 359,752 273,757 1,202,598 827,821 
Total fixed charges__-_- 3,459 3,399 16,711 17,116 
Net income —__---_---- $496,598 $682,463 $2,888,715 $2,683,306 
*Incl. Fed. inc. taxes_- $304,239 $418,030 $1,771,270 $1,649,107 
—V. 169, p. 2424. 

Pittsburg & Shawmut RR.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway_.-- $241,284 $315,704 $243,821 $91,148 
Net from railway___--- 72,028 123,789 79,052 18,020 
Wet ry. oper. income_-__ 34,251 59,251 62,486 10,508 

From Jan. 1— 

Gross from railway__-- 967,169 1,193,653 1,003,827 538,726 
Wet from railway__---~- 252,046 407,274 373,841 82,663 
Net ry. oper. income___ 158,980 194,950 300,998 _ 41,532 


—V. 169, p. 2532. 


Pittsburgh Steel Co. (& Subs.)—Earnings— 





Quarter End. Mar. 31— 194 " 1947 1946 
Wat enkes 2. $30,539,287 $22,219,467 $18,348,789 $8,505,456 
Profit after charges___ 775,508 . 10 323, 41,177,583 
Income taxés __-_-____ 1,590,000 676,400 606,600 114 

Net .peette® so $2,185,508 $900,310 $716,472 $$1,177,697 
Com. shares outstdg.___ 508,917 508,917 508,917 508,917 
*Earnings per com. shr. $3.87 $1.34 $0.98 Nil 

*Disregarding arrears in preferred stocks. {tLoss.—V. 169, p. 1490. 

Pittsburgh & West Virginia Ry.—Earnings— 

May— 1249 1948 1947 1946 
Gross from railway_ _-- $638,069 $724,393 $579,892 $329,762 
Net from railway ~~~ 71,251 259,261 143,592 28,360 
Net ry. oper. income__. 81,902 169,911 94,974 14,664 

From Jan. 1— 

Gross from railway_.--~ 3,484,401 3,315,604 2,594,769 1,643,313 
Net from railway____-~~ £40,521 1,069,450 641,832 20,382 
Net ry. oper. income__. 623,621 725,094 459,933 18,945 


—V. 169, Pp. 2532. 


Playboy Moter Car Corp.—Assets to Be Sold— 


Federal Judge Knight at Buffalo July 6 said that assets of the 
corperation. would have to be sold-at- public auction. He made the 
statement at a hearing at which he agreed to extend to Aug. 6 the 
deadline for filing plans for reorganization of the company. 

One creditor, Anthony Di Resa, of Poughkeepsie, N. Y., urged Judge 
Enight to limit the sale of assets to those who had invested in dealer 
frarchises. About 800 desler and distributor franchises had been. sold. 

Playboy planned to make a-small automobile, but never got beyond 
the pilot model stage of production. It withdrew several stock offer- 
ings, cne of $20,000,000 a year ago and another of $3,500,000 on 
April 14.—V. 169, p. 1818. 


Plough, Inc.—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 
*Net profit (estimated) _________-___ $136,400 $96,880 $93,000 
Capital shares outstanding ____-_~_ 450,000 450,000 450,000 
Earnings per share__....________- $0.30 $0.21 $0.20 


*After charges and taxes. 


Net sales for the first quarter of 1949 were $3,972,000, against 
$3,431,869 for the same period in 1948.—V. 169, p. 1996. 


Plymouth Oil Co. (& Subs.) —Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 1946 
Net profit after charges 

& Fed. inc. taxes_... $1,375,909 $1,669,961 $681,071 $342,936 
Earnings per share____ $1.34 $1.60 $0.65 $0.33 


—V. 169, p. 2213. 


Potomac Electric Power Co.—Would Acquire Brad- 
dock Light Note Issue— 


The company has asked the FPC for authority to acquire up to 
$13,000,000 in 342% promissory notes from its subsidiary, Braddock 
Light & Power Co. The purpose of the loan, the company said, is to 
enable Braddock to complete construction of a steam generating plant 
in Alexandria. The P. U. Commission of the District and the Virginia 
Corporation Commission have authorized the loan.—V. 169, p. 2657. 


Puget Sound Power & Light Co.—Agrees on Sale to 
Public Utility District— 


The company and the Snohomish County (Wash.) Public Utility 
District have agreed on terms in the proposed sale by the company 
of its distribution properties in Snohomish County to the P.U.D. The 
agreement provides that if arrangements cannot be made for a 
by Puget Power of all its properties to'the P.U.D.s of the va Ss 
counties, acting jointly, the company Will sel] its Snohomish County 
properties to the P.U.D. of that county by Oct. 31, 1949, for $16,000,000, 
plus accounts receivable and net additions to the properties since 
last Jan. 1. The agreement is considered to be a step in the direction 
of bringing about the sale of all the company’s properties to the 
P.U.D.s in one transaction. The company’s position has been that 
over-all sale of its properties’ to the public utility districts was not 
possible as long as condemnation suits against the. properties were 
pending. The agreement with the Snohomish P.U.D. is conditioned on 
the dismissal of a condemnation suit by this P.U.D. against Puget 
Sound Power. Other condemnation suits have been brought by Ta- 
coma, the Thurston County P.U.D. and the Kitsap County P.U.D. 
Frank McLaughlin, Puget Power President, estimated that $3,421,900, 
or 12%, of the company’s 1948 gross revenue, and about 38,358, or 
15%, of its electric customers are involved in the sale. When the 
Snohomish P.U.D. filed its suit against Puget Power it sought to con- 
demn the properties at a valuation of $8,000,000 and the company at 
that time was reported to be worth nearly $18,000,000.—V. 170, p. 10. 


Puget Sound Pulp & Timber Co.—Earnings— 











3 Mos. Ended March 31— 1949 1948 1947 
Pulp production, tons.........~---- 30,262 32,249 24,567 
i. *) ea 25,647 34,169 26,371 
Alcohol production, gallons._...-~~- 701,874 708,564 595,145 
Alcohol sales, gallons_____..----- " 580,552 612,058 510,501 
Net sales and other revenue___-_.-- $3,077,385 $5,137,922 $3,157,821 
Cost of sales and other expense __-_- 2,137,168 2,456,243 1,542,395 
pS ean 123,390 * 112,930 87,390 
Provision for Federal taxes____-.--- 310,394 976,125 580,644 

Net profit from operations._._._- $506,433 $1,592,624 $947,393 
Net capital gain.....-o..--- eee Swe *131,218 

Net income for the quarter- = $506,433 $1,592,624 $1,078,611 
Preferred dividend requirement...- $------~ -<------ 14,493 

Net profit applic. to com. stock__ $506,433 $1,592,624 $1,064,11g 
Common shares outstanding---.--.-- 778,188 389,094 333,866 
Earnings per share of com. stock--- $0.65 $4.09 $3.18 


*Derived from payment on Canadian timber properties received in 
March, 1947. 


COMPARISON OF WORKING CAPITAL AND OTHER 
BALANCE SHEET ITEMS AT MARCH 31 





1949 1948 1947 1946 

Current assets __....-- $7,768,051 $7,037,625 $3,887,714 $1,782,263 
Current liabilities ._~~- 4,281,111 4,059,537 2,481,338 1,217,533 

Working capital __--- $3,486,940 $2,978,088 $1,406,376 $564,730 
Plant, equipment, timber 

and other property... 8,942,038 7,282,503 5,976,908 5,163,390 
Invests. & similar assets 3,457,443 3,168,387 3,727,794 3,549,191 
Total essets ~........- 20,299,564 17,649,761 13,644,829 10,562,250 


At March 31, 1949, the company’s working capital (excess of current 


assets over current liabilities) amounted to $3,486,940, which compares 
with $2,978,088 one year earlier, and with $618,551 at March 31, 1945. 

At March 31, 1949, total assets amounted to $20,299,564, in compart- 
son with $17,640,761 one year earlier. This increase of $2,649,803 was 
brought about by an increase of $1,659,535 in manufacturing plant, 
timber reserves and. other property, an increase of $289,056 in invest- 
ments and similar assets, an increase of $730,426 in current assets, and 
a decrease of $29,214 im deferred charges. Between March 31, 1948, 
and March 31, 1949, property assets increased from $7,282,503 to $8,- 
942,038, investments and similar assets from $3,168,387 to $3,457,443, 
current assets from $7,037,625 to $7,768,051, and deferred charges de- 
creased from $161,246 to $132,032.—V. 169, p. 1232. 


Purolator Preducts, Inc.—New Official— 


James D.-.Abeles, formerly Equipment Sales Manager, has been 
elected Assistant to the President, Ralph R. Layte, President, an- 
nounced. Mr. Abeles has been with the company since 1940.—V. 168, 
p. 2230. 





Joseph H. McConnell, Vice-President in Charge of. 
Jan. 7, 1949, has been elected Executive Vice-President. , 
been associated with the corporation since 1941. —V. 169, p. 2214. 


—— 
Radio Corp. of America—New Executive V.-President 


be 
tye 


Radio-Keith-Orpheum Corp. (& Subs.) —Earnings—_ 
13 Weeks Ended— t Apr. 2,” . 3, "48 Mar. 29, 
Net profit from operation before pA 9 ar te“ 

income taxes ___ $2,015,480 $2,364,327 $3 
Prov. for est. income taxes____.__~ 978,000 


1,019,000 1,59 

Net profit after all charges "$1,037,480 $1,345,327 $2,270,683 
Common shares outstanding_..___. 3,899,913 3,899,914 3,899,912 
Ea $0.27 $0.34 $0.58 





rnings per common share_______ 
—vV. 169, p. 1491. 


Radiomarine Corp. of America—Earnings— 


, 3 




















Period End. April 30— 1 th—1948 1949—4 Mos.—-1948 
Operating revenues_____ $113,096 $107,361 $417,546 $442,228 
Operating expenses____ 102,256 102,788 408,432 398,047 

ating income____ $10,840 $4,573 46,481 
ry income (non- Lambie ‘3 

communication) ___._ . 49,160 86,075 294,591 245,708 

Gross ordinary income $60,000 $90,648 $303,705° $292 
Deducs. from ord. inc... 4,387 4,459 18,419 - 14307 

Net ordinary income_ $55,613 a $285,286 
Extraordinary inc. (Cr) = ______ ns ~~ $6 

‘ Mxtraord. inc. (charges) ______ 4 ge Pact - ae 

Net income __-____-_ $55,613 $86,233 $285, , "9274043 
Deducs. from net inc.__ 22, 37,000 110,000 112,0¢ 

Net ine. transf’d to ; 

earned surplus ______ $33,613 $49, 
iy. 100; Danie. 233 $175,342 $162,843 

Raybestos-Manhattan, Inc.—Earnings— 

(Inciuding Domestic Subsidiaries) ‘ 

3 Months to March 31— 1949 1948 1947 
Net. before taxes_.___..___..._______ $866,291 $1,012,379 $1, 
Federal income taxes_._.....______ 393,100 442,000 

OOt : I ieee hit ccncntecad $473,191 70, $620 
Number of capital shares_________ 628,100 5a, 100 628.100 
Earnings per share_._....________ $0.75 $0.91 $0.99 


—V. 169, p. 1819. 


(R. J.) Reynolds Tobacco Co.—Adopts Stock Plan— 
The stockholders on June 2 
structure 9 approved a plan to simplify its capital 
e plan provides that the 200,000 common shares owned the 
company be reclassified into 200,000 shares of new class B a, 
stock; the authorized common stock be decreased from 1,000,009 to 
800,000 shares; and the authorized new class B common stock be 
ae pm lea te Rn = peered Shares and its holders be 
an rivilege 
stock one nn lhe gr iy p eges as holders of common 
olders of common stock have the option of exchanging thei 
shares on or before March 31, 1959, for new class B common stock on 
the basis of one share of common ior 1% shares of new class B 
common stock. Upon expiration of the exchange option, each share 
of common stock then remaining unexchanged will be reclassified 
immediately into one share of the new class B common stock, 
: The stockholders aiso voted discontinuance of the retirement and 
nsurance investment fund of the company and related reserves and 
amended the by-laws so as to eliminate gradually. the participation 
oer eletnath a een —" employees who- hold common stock. Such 
nm payments il be-on a reduced begi 4 
say hore eliminated after 1958. as os vn oa 
mmenting on the results of the company; James A. G Chair- 
man, said that earnings so far this. year exceeded those of the 1948 
pected. In the first half of ast year earnings approximated $14,600,000 
, reported that short-term bank loans, which had been at a peak 
of $85,000,000 in January, have been reduced to $15,000,000. He 


expects the remaining loan to be liqui 
season begins.-¥. 100, p asio. e liquidated before the eal -nee 


Richmond Fredericksburg & Potomac RR.—Earnings— 
May— 1949 


1944 i 1946 
Gross from railway... $1,974,707 _ $2,256,798 92,091.946 $2,032,122 
Net from reilway______ 447.858 591,189 631,712 ‘480,033 
Net ry. oper. income... 434,885 201,602 +s. 231.290 ~—Ss 108.911 
annem Jonesy 1— : 
ross from railway_... 10,458,856 11,559,924 10,5312 
Net from railway______ 1,773,309 3.178.188 rete ‘<a, 
Net ry. oper. income... 388,699 1,190,386 1,333,321 14,361,183 


—V. 169, p. 2424. 


(H. W.) Rickel & Co.—Defers Dividend Action— \_ 


The directors on June 29 deferred action on the declaration, of 


the divi 
une ordinarily payable about this time until their August 


Quarterly distributions of five cents each were m 

> ade on Jan, 
April 11, last, and in each quarter during 1948. An Coat bs five 
cents was also paid at this time last year.—-V. 169, p. 2533. 


Robertshaw-Fulton Controls Co.—Earnings— 
Quarter Ended March 31— 


1949 1948 
DONG ae win initia oo 
Net profit after income taxes_._._...___. wiicaiaaial ar a 
Common shares outstanding... =. 1 161,217 000, = 
Earnings per common share... Cs j C ers 


For the 12 months ended March 31 1949, net in 
, ; com 
equal to $2.50 a share, on average number of comenen shaaeeee 
standing during the period. Sales for the 12 months totaled $30,454,124, 

John A. Robertshaw, Presi ’ 
pe esident, on July 1 issued the following 

“The removal of credit restrictions, cou 

’ pled with a v 
campaign by the makers of gas water heaters and ere wale 
turers, has resulted in an upswing in sales. and production for the 
company’s Robertshaw Thermostat Division. y 
© appearance of a buyer's .market and the ex entories 

in dealers’ hands during the last quarter of 1948 forced ye ees 
at Youngwood, Pa., to reduce its labor force from 1,827 in October 
to 790 in April. In the last two months renewed buying by manu- 
facturers has resulted in the gradual reemplovment of 444 rk 
to bring the total number of employees to 1,234.”—V. 169, p = 


Robbins & Myers, Inc. (& Subs.)—Earnings— 





9 Mos. Ended May 31— 1 1948 
SO Te ee 
Other inetng 0 eee 
4-21 
Total 
rescbaieiares ao wiawes © Setiak dntepan be xo pes tits ences encodes 7 : 
Cost of goods sold, inc]. sell., adm: & gen. exps. Tonos ig ae 


Ped. & Canadian taxes on inc.—estimated____ 


Prov. for possible decline in invent. values—est. ——- 


—----e 
rind 





ER CEGBONS. ocnctioneednbisiddsiemnicaat $95,709 ~ $002 
NOTE—Provision for deprec. of property, plant see ." 
& equip. incl. above amounts to 121,163 
CONSOLIDATED BALANCE SHEET, MAY 31, 1949 
ASSETS—Cash, $1,330,394; U. S. and Canadian Governmen 
ties (including interest), $627,529; trade notes and accounts reaperpnae 
(net), $940,649; inventories, $2,976,810; investments and other assets, 
$111,708; property, plant and equipment (net), $1,861,478; deferred 
858... ’ 


taxes, prepaid insurance; etc., $34,292; total; $7,882, > 
LIABILITIES—Accounts payable (incl. accrued wages and ries) 
$554,786; dividend on preferred stock, payable June 15 1949, 834727: 
, : . 


~ 


‘ 
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EP .. $37,729; Federal and Canadian taxes on income 
te at asearve for contingencies and possible decline - 
& values, $500,000; $1.50 dividends cumulative preferred a, 
$2,430,855; common stock (149,355 shares no par), $149,355; capit : 
‘ $18,012; earned surplus, $3,983,322; treasury stock at ge 

(1,650 common shares), Dr$1,625; total, $7,882,858.—V. 169, p. 1674. 


Rutland RR.—Earnings— 


— 1949 1948 1947 1946 
hes nag from railway_--- $476,628 $543,779 $472,630 eben 
Net from railway---~--- 53,376 85,342 : 2,371 areas 
Net ry. oper. income-__ 9,177 23,315 51,802 : 
n. 1— 
Pi ge railway__-_- 2,261,330 ery 2,362,208 2,038,238 
RS *111,469 d : ' 
met coer. a... *347,882 *58,736 *400,850 *196,648 


*Deficit.—V. 169, p. 2533. 


Safeway Stores, Inc.—Domestic Sales Decline— 
49—4 Wks.—1948 1949—24 Wks.—1948 
Period End. June 18— 19 . ; : 


055,486 91,303,591 518,633,215 553,700,279 
Penadibn ps fae citi oT 458.649 6,615,614 42,413,587 eters 
No. of stores in oper. in U. S. at end of period 2,070 me 
Canzdian stores in oper. at end of period------ 134 9 
—V. 169, p. 2647. 


St. Joseph Light & Power Co.—Bids for Purchase of 
$4,750,000 Bonds— 

The is inviting bids for the purchase of $4,750,000 first 
a gy 20 caries due 1979. Bids-will be received by the com- 
pany at Suite 2200, 105 West Adams 8t., Chicago 3, Ill., up to 11 a.m. 
(CDT), July 19.—V. 170, p. 10. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


ar ¢, 36.9 $1 964.812 $1 533-446 $1,548,318 
f ailway_... $1,436,958 ,964, 933, 948, 

Soe froma ion... 428,315 774,845 457,755 - 416,232 

Net ry. oper. income-_-_- 444,546 565 227 240,796 157,544 

From Jan. 1— 

-i@ross from railway... 6,890,884 10,116,034 8,171,941 7,604,260 

> Net 2 Be n-ne 1,493,287 3,830,098 2,772,758 2,629,962 

Net ry. oper. income--_- 915,185 2,193,489 1,284,943 1,100,368 


—V. 169, p. 2533. 
_ St. Louis-San Francisco Ry.—Earnings of System— 











*Interest and sinking funds.—vV. 170, p. 10. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


Mey— 1949 1948 1947 oan ais 
Gross from railway__-- $375,078 $391,824 $314,495 : 
Wet from railway ~~~. 70,999 95,626 34,883 84,808 
Net ry. oper. income-_-_-. 4,154 33,516 *5,024 46,519 

From Jan. 1— ; 
Gross from railway_._- 1,854,347 1,873,815 1,616,700 1,435,761 
Net from railway__-_- 460,670 448,134 378,747 272,226 
Net ry. oper. income 141,566 147,612 112,882 68,773 


*Deficit.--V. 169, p. 2425. 


St. Louis Southwestern Ry. Lines—Earnings— 
Period End. May 31— 1949—Month—1948 1949—-5 Mos.—1948 




















Railway oper. revenues. $4,500,813 $4,970,924 $24,961,295 $25,761,199 
Railway oper. expenses_ 3,259,555 3,232,710 16,455,886 15,583,567 
State, county and city ; 
I iin hk teastienies pine on cnee 103,804 94,189 565,588 453,419 
Pederal income taxes__- 318,773 463,984 2,311,960 2,894,864 
Other Federal taxes___- 121,668 163,932 619,644 817,406 
Railway oper. income $697,012 $1,016,109 $5,008,218 $6,011,944 
Other ry. oper. income_ 30,207 31,980 143,520 159,136 
Total ry. oper. income $727,219 $1,048,089 $5,151,738 $6,171,080 
Deducs. from ry. oper. 
eae eee 202,416 267,791 1,228;482 1,334,353 
a ee ry. oper. incocme $524,803 $780,298 $3,923,256 $4,836,727 
Non-operating income_—-_ 30,055 17,710 131,058 84,105 
Gross income_-___--.~- $554,258 $798,008 $4,054,314 $4,920,832 
Deducs. from gross inc._ 155,100 200,190 772,430 864,741 
Net income __- .-----. $399,758 $597,818 $3,281,884. $4,056,091 
—V. 169, p. 2425. 
’ San Antonio Uvalde & Gulf RR.—Earnings— 
y— 1949 1948 1947 1946 
from railway__-. $304,769 $284,071 $258,339 $205,291 
from railway -~-. 50,435 *1,040 5,814 *91,282 
_ry. oper. income _-_ *12,673 *67,258 *52,445 *147,945 
Prom Jan. 1— 
from railway... 1,433,231 1,411,461 1,294,613 1,217,585 
from railway... 109,826 17,043 *36,970 59,116 
ry. oper, income__-_ *227,574 *358,062 *359,067 *226,362 


*Deficit.—V. 169, p. 2533. 


f San Jose Water Works — Preferred Stock Offered— 
Bean Witter & Co., Blyth & Co., Inc., Elworthy & Co. 


a Schwabacher & Co., on June 28 offered 39,000 
of 4%4,% cumulative preferred stock, Series B (par 
) at $26.375 per share and dividend. 


‘The 4%% cumulative preferred stock, series B, is convertible into 
emmon stock of the company ‘on or before June 30, 1959, at the rate 
@f 0.8792 shares of common stock for each share of preferred stock if 

verted on or prior to June 30, 1954, and at the rate of 0.7992 shares 
common stock for each share of preferred stock if converted after 


Sune 30, 1954, and on or before June 30, 1959, which rates are sub 
to adjustment. ee 


Sells Bonds Privately—On June 10, 1949, the company 

: and sold to Pacific Mutual Life Insurance Co. 

000 first mortgage 3% bonds, Series B, at 100.5 plus 
ed interest from May 1, 1949. 


The net proceeds of approximately $496,000 will be used for th 

Purpose of restoring to that extent working capital used for additions, 
and improvements of properties in the ordinary course of 

ss. The company intends to use the proceeds from the sale of the 

series B preferred shares (namely, $987,480 before deducting 

4 estimated at $18,500) for the purposes of restoring the balance 
working capital used for additions, extensions and improvements and 
; defraying a portion of the cost of future additions, extensions and 
smaprovements, including the refunding, in accordance with the com- 
_ oo rules, of extension deposits advanced by depositors 


oro 





id End. May 31— 1949—Month—1948 _ 1949—5 Mos.—1948 
ae naseies __. $8,785,367 $9,778,470 $45,245,779 $47,472,130 
ating expenses —-- 536,002 8,073,990 38,058,689 39,576,726 
Ty. oper. income___ 494,481 755,503 3,233,033 3,549,679 
Other income -------- 52,019 60,888 286,708 265,154 
ae ae $546,500 $806,391 $3,519,742 $3,814,833 
odo an income__ 6,487 3,019 23,584 32,360 
4 . for fixed 
er oo 38 $540,013 $803,372 $3,496,158 $3,782,473 
Fixed charges -.-----~- 288,090 250,702 1,386,277 1,231,722 
*Con i s.-int. & 
making om a hicigas 204,669 205,784 1,025,522 1,032,928 - 
SSE $47,254 $346,885 $1,084,359 $1,517,823 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
. 3% bonds, ser. B, due Nov. 6 
" ro Ms I eT AE at A ECR ° $4,402,000 
4%% cumul. pfd. stk., ser. A (par $25) 40,000 shs. 30,000 shs. 
mulative pfd. stock, Series B, C, D 
a < at | pa mE ER nada bignts 80,000 shs. 39,000 shs. 
Common stock ‘par $25)_-...-------- 250,00C shs. 126,000 shs. 


*The indentures under which these bonds were issued provide that 
additional bonds may be issued in unlimited amounts subject to legal 
regulation and the restrictive provisions of the Indentures. 

UNDERWRITERS—The names of the principal underwriters and the 
number of series B preferred shares severally to be purchased by 
each, are as follows: 


No. of Shs. 
inn: NR Te ii apace aebpemendiomeaer.-. aan 
Biyth & Ge, Imes 2.22685... 2.- ~=.4i. 4,760 
Elworthy & Co. __-_-- SoA eT Soe ie aE oie: WEE ts 7,800 
EEG 9 ONS a SRI CANE A On 2 en ne EOE 3,900 


—V. 169, p. 2648. 


Schering Drug Co.—Sale Likely in September— 

This corporation, the second biggest enemy-owned business. still in 
government hands, is scheduled for disposal in September, according 
to “Business Week.’ The most valuable assets of this $15,000,000 cor- 
poration taken over from German owners in .1942 are insulin and hor- 
mone patents. 


Schine Chain Theatres, Inc.—Consent Decree— 


The matter published under ‘‘Schine Chain Stores, Inc.,” 
have been given under this heading.—See V. 170, p. 11. 


Scullin Stee] Co.—Income Bonds Called— 


All of the $1,300,000 outstanding 32%-6% income mortgage bonds 
due Oct. 1, 1951, have been called for redemption on Oct, 1, next, 
at par (100%) plus accrued fixed interest at 3% per annum from 
April 1, 1949, until Oct. 1, 1949, plus income interest at the rate of 
3% per annum from Jan. 1, 1949 to Oct. 1, 1949, or a total of 
$1,037.50 per $1,000 principal amount ef bonds. Immediate payment 
of the full redemption price, plus aforementioned interest, will be 
made upon presentation and surrender of said bonds at the Mississippi 
Valley Trust Co., St. Louis, Mo. See also V. 169, p. 2756. 


Seaboard Air Line RR.—May Earnings— 


should 


Period End. May 31— 1949—-Month—-1948 1949—5 Mos.—1948 
Ry. oper. fevenues____ $10,244,470 $11,695,764 $56,874,891 $58,698,048 
Net ry. oper. income__ 812,266 1,203,903 930, 5,892,432 
Total income ___-----~ 961,506 1,351,995 5,307,615 6,270,071 
*Met itcomie © ...-_.-- 627,540 993,207 3,651,853 4,502,557 
Bal. of.inc..to be transferred to earned surplus 

if sinking fund & maximum permissible capi- 

tal fund charges are made against income___ 1,525,506 2,315,848 
Bal. of inc. to be- transferred to earned surplus 

if sinking fund & minimum capital fund . 

charges are made against income____-___-~ 2,212,303 - 2,963,868 

*After fixed charges and other deductions.—V. 169, p. 2648. 


Security Banknote Co.—Disocntinues Quarterly Pay- 
ments on Common Stock, but Declares Special— 


The directors have discontinued quarterly dividends on the common 
stock, but voted a special payment on that issue of 25 cents per share 
Payable Oct. 1 to holders of record Sept. 15, 1949. Any. further 
dividend action on the common stock, the company announced, will 
depend on earnings, if any, during the remaining six months of the 
year. Quarterly distrbutions of 25 cents per share had been made 
on March 1 and June 1, 1949, and in each quarter during 1948. In 
vaddition, the common stock received 35 cents extra on Dec, 15, 1948. 

The usual quarterly dividend of 25 cents per share onthe pre- 


* ferred stock was also declared, payable Sept. 1 to holders of record 
Aug. 18, 1949.—V. 169, p. 2147. 

Seeman Brothers, Inc.—Earnings— 

Quarter End. Mar. 31— *1949 *1948 1947 1946 
tNet profit $$193,537 $276,573 $138,109 $163,745 
Common shrs. outstdg._ 312,600 312,600 312,600 312,600 
Earns, per com, share _ $0.53 +$0.79 $0.44 $0.52 


*Including wholly-owned subsidiary. 


tAfter charges and Federal] in- 
come taxes. 


tAfter $100,000 special interim reserve.—V. 169, p. 114. 


(R. B.) Semler, Inc.—Earnings— 


3 Months Ended March 31— 1949 1948 1947 
Net profit aft. inc. taxes__...__- $33,245 *$36,191 $37,183 
No. of shares of cap. stock._____~ 400,000 400,000 400,000 
Earnings per share___.._..._.___~ $0.08 Nil $0.09 


*Net loss.—V. 169, p. 1567. 


Seton Leather Co.—Declares 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share, 
payable Aug. 1 to stockholders of record July 18. This is the first 
payment to be made this year. 

In 1948, the company paid 50 cents on Aug. 2 and $1 on Dec. 23, 
making a total of $1.50 for the year, the same as paid in 1947.— 
V. 160, p. 230. 


Sheller Manufacturing Corp. (& Subs.)—Earnings— 








3 Mcnths Ended Mar. 31— 1949 1948 1947 
Net profit bef. Fed. inc. taxes_... $1,386,850 $1,061,250 $980,965 
Federal taxes on income_____.___ 533,660 402,675 370,272 

OE i a is i al $853,190 $658,575 $610,693 
Preferred stock div. requirements__ 8,750 21,250 21,250 

Net aft. pfd. div. requirements__ $844,440 $637,325 $589,443 
No. of ‘common. shares____________ 553,340 490,840 490,840 
Earnings per common share_______ $1.52 $1.30 $1.20 


—V. 169, p. 1271: 


Sky Harbor, Carlstadt, N. J.—Stock Offered—An issue 
of 299,000-shares of common stock (par 10c) was offered 
June 27 at $1 per share by G. F. Hulsebosch & Co., New 


- York. These securities are being offered ‘as a speculation. 


Registrar and transfer agent:* Registrar and Transfer Co., 15 
Exchange Place, Jersey City, N. J. 

HISTORY AND “BUSINESS—On May 20, 1949, Sky Harbor was 
incorporated in New Jersey and acquired by purchase all of the 
assets of Sky Harbor Aeronautical Corp. ‘and assumed all its liabili- 
ties for the sum of $20,000 and as ¢onsideration for such purchase 
issued 200,000 shares of capital stock at 10 cents per share. 

The company and its predecessor have operated a seaplane flight 
school approved by the C. A. A. the State of New Jersey, and the 
Veterans Administration for G.I. Flight Training and presently offers 
private and G.I. students courses covering primary, commercial -and 
instructor courses as well as class ratings, basic ground school and 
advanced ground school courses. 

The company owns five seaplanes, all in perfect condition, licensed 
by the Civil Aeronautics Administration for student instruction and 
other purposes, al! acquired from predecessor corporation. 


PURPOSE—If all the securities offered are sold and all of the 
warrants are purchased by the underwriter, the cash proceeds to 
the company would be $240,196. The proceeds of this issue will be 
used as follows: To pay expenses of this financing of approximately 
$15,000; to pay accounts payable and balance on first mortgage, , plus 
accrued interest, approximately $25,000; to acquire additional land 
planes and equipment, etc., working capital. 


CAPITALIZATION GIVING EFFECT TO SALE OF PRESENT ISSUE 


Authorized Outstanding 


Capital stock (par 10c) 1,000,000 shs. 503,000 shs. 


—V. 169, p. 2648. 


Sloss-Sheffield Steel & Iron Co.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
i | RN Pa $875,240 $529,819 $439,100 $50,839 
Common shares outstg. 496,590 496,590 496,590 496,590 
Earns. per com. share__ $1.76 $1.05 +$0.80 7130.01 


“After charges and Federal taxes. ‘After dividend requirements 
on preferred stock then outstanding.—yv. 168, p. 2691. 
(A. O.) Smith Corp.—Earnings— ; 


(Including Wholly Owned Subsidiaries) 
9 Months Ended April 30— 1949 








1948 1947 
Profit before taxes...... $3,379,120 $8,345,991 $2,722,051 
State and Federal income taxes____ 3,552,201 3,538,645 1,027,332 
RRB ZS AC ars Oe $4,826,919 $4,807,346 $1,694,719 
Capital shares outstanding__._____ 1,000,000 1,000,000 500,000 
Earnings per share... === $4.83 $4.81 $3.39 

3 Months Ended April 30— 1949 1948 1947 
Net profit after taxes_..... ss $1,699,678 $1,581,184 $1,240,190 
Earnings per share ____ss—s—~—S $1.70 $1.58 *$1.24 


ae to reflect 100% stock dividend paid in 1948.—V. 168, 
p. : 


Socony-Vacuum Oil Co., Inc.—Earnings— , 
Quarters Ended March 31.— 949 


1 1948 1947 
*Net earnings (estimated). ss $26,000,000 $33,000,000 $19,000,000 
Earnings per share (estimated)____ $0.82 $1.06 $0.51 


*Aiter charges and taxes.—V. 169, p. 2425. 


Solar Manufacturing Corp.—Proposed Sale— 


Federal Judge Guy L. Pake.at Newark, N.J., signed an order.on July 
5 for creditors and steckholders of this company to show cause July 
18 why assets of the corporation should not be sold to Sprague Electric 
Co. of North Adams, Mass., for $525,000. , 

The order, requested by George Furst and John J. McGirl, reorani- 
zation trustees, provides for acceptance of any better offer. > 

The Sprague company’s offer includes all Solar’s assets except 


cash, accounts receivable, the Bayonne plant and the lease on the 
Paterson plant.—V. 169, p. 1712. 


Sonotone Corp.—Earnings— 
Quarter Ended March 31— 


1949 1948 1947 
Net profit after charges and taxes $131,904 $121,980 $246,374 
Common shares outstanding. __ re 829,878 829,878 819,878 
Earnings per common share_______ $0.14 $0.13 $0.28 
——V. 168, p. 1590. ; 

Southland Royalty Co.—Zarnings— 

Quarter End. Mar. 31— 1949 1948 *® 1947 1946 
*Met profit ... =... __ $853,081 $1,188,613 $504,869 $223,197 
Capital shares outstg._ 849,928 849,928 849,928 849,928 
Earnings per share____ $1.00 $1.39 $0.59 $0.26 


*After charges and Federal income taxes:—V. 165, p. 343. 


Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended June 29, 1949, 


totaled 3,144,000 kwh., as compared with 2,744,000 kwh. for the cor- 
responding week last year, an increase of 14.6% .—V. 170, p. 11. 


Southern Natural Gas Co.—Seeks FPC Authorization 
to Construct Natural Gas Facilities in Alabama and 
Missisippi— 

The company is seeking FPC authorization to construct natural 
gas transmission facilities designed to increase the capacity of: two 
of its branch lines in Alabama and Mississippi and to supply natural 


gas service to a cement company in Alabama. Estimated cost of the 
project is $1,226,070. 


The project would be financed from funds derived either from cur- 
rent operations or from proceeds of a current offering of additional 
common stock, the company said.—V. 170, p. 11. 


Southern Pacific Transportation System—Earnings— 
(Incl. Separately Operated Solely Controlled Affiliated Companies) 


Period End. May 31— 1949—-Month—1948 1949—-5 Mo;.—-1948 
$ $ $ $ 











Railway oper. revs. 43,966,859 46,236,954 211,763,859 230,557,825 
Railway oper. exps. 36,227,731 37,045,494 176,910,084 178,559,079 
Net rev. from ry. ops. 7,739,127 9,191,460 34,853,774 51,968,746 
Ry. tex acruals_ ‘ 3,719,438 4,505,226 18,355,039 25,560,772 
Equip. & jt. facil. rents 
NE il ciate ra 1,749,039 1,858,093 6,137,614 7,451,054 
Net ry. oper. inc. ___ 2,270,649 2,828,141 10,361,120 18,956,920 
Other income ....-._.-. $587,482 $4,533,154 


$725,225 $4,660,542 





Total income $2,858,131 $3,553,366 $15,021,662 $23,490,074 








Misc. deductions _____ 63,598 65,833 310,386 428,836 
Fixed charges __._. ~~ 1,740,978 1,662,086 8,593,843 8,094,107 
Net income of 8S. P. 
Transport, System $1,053,555 $1,825,447 $6,117,433 $14,967,132 
*Net income of solely- 
controlled affil. cos._ 36,108 1,209,809 Dr325,152 1,781,647 
tConsol. adjust. (Cr) __ 71,017 71,017 355,083 355,083 
tConsol. adjust. (Dr)-- —__ _.__ > °° shcceaness 68,000 
Consol. net income__ $1,160,680 $3,038,273 $6,147,364 $17,035,861 
*Excluding S. P. R. Co. of Mexico. tRepresenting interest on bonds 


of Pacific Electric Ry. Co. not credited to income of S. P. Transporta- 
tion System. tReprésenting dividends received from solely controlled 
affiliated. companies included in net income of 8. P. Transportation 
System charged against surplus by paying companies.: 


EARNINGS OF COMPANY ONLY 
May— 


1949 1948 1947 1946 
Gross from railway____ $34,441,691 $35,506,624 $33,950,775 $29,604,580 
Net from railway__..-_ 5,421,878 6,105,333 7,775,875 1,625,186 
Net ry. opef. income__-_ 1,413,069 1,567,979 2,529,725 2,477,636 


From Jan. 1— 
Gross from railway... 163,543,695 177,435,880 165,650,837 154,216,019 
Net from railway_.___ 23,709,411 36,571,774 38,411,270 12,806,699 
Net ry. oper. income__-_ 6,311,171 12,724,538 12,621,918 8,154,836 
—V. 169, p. 2757. 


Southern New England Telephone Co.—Capital Stock 
Offered— 


The company is offering 400,000 shares of capital stock (par $25) 
pro rata, for subscription at par, to the holders of record June 21, 
1949, in the ratio of one share for each six shares then held. Sub- 
scription rights will expire at the close of business July 15. Cer- 
tificates for shares subscribed for under this offer will be dated 
July 15, 1949, and such shares’ will participate in dividends the record 
date for which is after that date. The offering is not underwritten. 

Subscriptions should be made in full to G. G. Copeland, Treasurer, 
Southern New England Telephone Co., 227 Church Street, New Haven 6, 
Conn., at or before the close of business on July 15. 

The net proceeds, atfer deducting expenses, from the sale of the 
capital stock will approximate $9,970,000 if all subscription rights 
are exercised. 

From the net proceeds company intends to repay advances from 
American Telephone & Telegraph Co., which are expected to aggre- 
gate approximately $4,500,000 by the expiration date of the offer. 
Such sdvances are represented by 2.75% demand notes and are used 
by the company for general corporate purposes, including extensions, 
additions and improvements to its telephone plant. The remainder of 
the net proceeds from the sale of the capital stock will be mingled 
with the general funds of the company, and the company intends 
to expend before the end of 1949 an amount in excess of such 


(Continued on page 48) 
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Range STOCKS W AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Ww Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share $ per share $ per share $ per shore S$ per share $ per share Shares 
ae coin Hates 37 Jun 14 40% May 3 Abbott Laboratories new__-____-- 5 39% 39% 39% 40 39% 39% 39% 40 2,700 
76 Dec 100 Mey 70 May 2 102% July 7 & Straus___.____ —-No par *98 105 *99 105 102% 102% *99 105 70 
2% Dec 6% Jan 1% Jun 16 3% Jan 7 ACF-Brill Motors Co... 2% 2% 72% 2% *2% 2% *2% 2% 100 
a gtice 18% Jun 13 21% May 26 Acme Steel Co rew________-_____ 10 19 19% 18% 19 19% 19% 19 19%. 2,000 
14% Feb 23% May xl7%Jun 14 19%Jan 6 Adams Co. 1 18 18% 18% 18% 18% 18% 18% 18% 1,500 
35 Dec 46% Jan 35 Jan 5 41% Apr 7 Adams-Millis Corp -_____-__ No par *37 38 *37 38 *36% 38 *36% 38 --- 
27% Dec 41% July 27% Mar 28 30 Jan 26 ph-Multigraph Corp__lo 29 29 29 29% *29 29% 29% 29% 700 
7¥%e Feb 22% Dec 14% Feb 5 20% May 17 Admiral Corp 1 16% 16% 16% 16% 16% 16% 16% 16% 5,300 
dn ae aunt Titiicie 5% Jun 20 8% Apr 19 Affiliated Gas Equipment com___-1 5% 6 5% 6 5% 6 6 6% 3,000 
“<a eee 46 May 25 47% July 8 $3 preferred w w--____--_____ 50 47 = 47 *46% 48 *46%2 48 47%_ 47% 300 
x18% Dec 27% May 18% Jan 3 23% May16 Air Reduction Inc__________No par 22% 23 X22% 22% 22% 23% 22% % 3,200 
99 Nov 108 May 97% Mar 9 100% May 23 Alabama & Vicksburg Ry__..._100 *99% 102% *99% 102% *99% 10242 *99% 102% --- 
2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining____-10 3% 3% 3% 3% 3% 3% 3% 3% 5,600 
13% Dec 21% May 13% Feb 15 15% Mar 3. Aldens Inc common _-5 *14% 15 *14% 15 14% 14% "14% 14% 300 
65 Nov 80% Jun 64 Apr 14 70 Mar 4 4% % opt W Wises... = *65'4%2 67% 674% 67% *664%2 69% *664%2 69% 10 
2% Dec 4% May 2% Feb = 3 May 2 Allegheny Corp common__________ 2% 2% 2% 2% 2% 2% 2% 2% 5,100 
37 Feb 58% Oct 40% Feb 25 49 May19 54% ae Stamey 7 *48 86 48% 48% 48% 48% 48% 48% 48% 900 
65% Dec 75 May 64% Jan 24 75 May 13 $2.50 prior conv preferred_No par *68 71 *68 71 *69 71 *69 71 — 
23% Dec 34 May 17% Jun 14 27%2Jan 7 #£Aillegheny Ludlum Steel Corp_Nuw par 18% 19% 18% 19% 19 19% 18% 19% 3,200 
100 Dec 109 May 91 July 1 104 Mari2 $4.50 conv preferred_____ _No par *88 92 *88 92 *88 92 *88 92 ~ene 
90 Mar 96 Apr 83 July 7 93% Feb 17 Allegheny & West Ry 6% gtd_100 *g2 3984 *81 84 83 8683 *B1 8684 60 
7% Dec 11% Jun 6 Jun 13 8% Jan 10 Allen Industries Inc *6% 6% *6% 7 6% 6% *6% 6% 300 
x171 Mar 198 May 165 Jun 16 188%Jan 24 Allied Chemical & Dye______No par 169 170% 169% 170% 170 170 *169% 170% 800 
16% Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co STOCK STOCK *15% 16 16 16 16 16 *15% 16% 200 
25% Dec 34% May 24% Jun 15 28% Mayi19 Allied Mills -__....._.._____ No 4 EXCHANGE EXCHANGE 26% 26% *26% 27 26% 27 26% 27 900 
25 Feb 37% May 25% Feb 25 30% Mayil¢ Allied Stores Corp common__No Par CLOSED CLOSED 30% 30% 30-30% 30 30% 29% 30% 5,200 
81 Mar 91 Jun 83%Jan 8 90 Jan 20 4% preferred 100 *88 891% *B8% 89% 89% 89% 89% 89% 200 
26% Dec 42% May 25% Feb 25 30% May 12 almers Mfg common_No pat INDEPENDENCE 27% 28% 28 28 Ys 27% 28% 27% 27% 3,700 
73 Dec 98 Jun 76 Jun 22 83 May17 3%% conv preferred____-___ 100 DAY *77 17 Ve 17 17% 77 77 17¥q 77% 500 
x25 Nov 31% Oct 26% Jan 3 31% May10 Alpha Portland Cement______No par 28 Ye 29 29 29% 29% 29% 29% 900 
3% Nov 6% May 2% Jun 14 3%2Jan 6 Amalgamated Leather Co com___1 2% 2% 2% 2% 2% 2% 2% 2% 500 
44 Nov 50 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______50 36%, 42 *36% 41 *36% 41 *38 40% --- 
83% Feb 121 May 89% Feb 7 106 Apri18 Amerada Petroleum Corp____No par 95% 95% 94% 95% 95 95 95 95% 2,100 
34% Dec 52% Jun 34% Jan 3 40% Jan 25 Amer Agricultural Chemical_No par 36% 36% *36% 37 36% 37 ee | 500 
6% Oct 10 Mar 6% Jan 3 10 Mar30 American Airlines common______-1 9% 9% 9% 9% 9% 9% 9% 9% 25,200 
47 Nov 68 Mar 51 Jan 4 65 May18 3%% cum conv preferred____100 63% 63% 63 63% 63 63 Ya 63 63% 3,200 
18% Mar 29% July 20 Jun 13 24% Mar3: # American Bank Note common____10 21% 21% 21% 21% =  & 22 22% 1,300 
58% Feb 70 May 61%July 6 66% Feb 14 6% preferred 50 *61% 63 61% 61% 63 63% 64 130 
es win. aan x7¥%2 Jun 29 10% Mar29 American Bosch Corp____________ 2 *7%, 8 "Ve 1% 8 4 71%, 8 1,400 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 31% 31% 31 31 31% 31% 31% 31% 800 
103. Nov 111 Jun 96% Jun 21 104 Jan 11 4% conv preferred__.________ 100 *96% 98 *964% 98 *9642 98 *964%2 98 --- 
6% Sep 10% Dec 5% Jun 1 10% Jan 3 American Broadcasting Co Inc___1 5% 5% 5% 6 5% 6 6 6% 8,900 
3 Dec 6% Jun 2% Jun 13 3% Jan 7 Amer Cable & Radio Corp_____._.1 3 3% 3 3 3 3 3 3 5,200 
16% Feb 92% May 81 Jan 3 93% Apr 27 American Can Co common ___.__25 90% 90% 90% 91 91 91% 91% 91% 2,500 
163% Oct 177 Jun 172% Mar 17 181% Jun 13 7% preferred 100 180 180 *180% 181 130% 181 *180 181 60 
28% Nov 49% Jun 21% Jun 6 33%Jan 7 #£American Car & Fdry com___No par 244% 25% 25 25% 25 25% 25 25 2,800 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 ST. DECRIIOI GS ene eee 100 Gl% 61% *61% 61% 614% 61% *60'% 61% 300 
18% Mar 27 May 19% July 1 22% Mar30 American Chain & Cable____No par 19% 20 20 20 20% 20% 20% 20% 1,200 
104% Jan 110 Aug 106%May 6 109 July 5 5% non-cum preferred_____._100 109 09 108 108 *108 109 *108 109 150 
38 Dec 51 May 39% Feb 15 46% Apr 4 American Chicle Co______-__ No par 42%, 42% 42% 43% 43 4342 43 43% 1,600 | 
15 Dec 20% Jun 15% Feb 8 18% May 4 American Colortype Co ___._.__- 0 *16% 17% *16% 17% 17 17 17 17 500 
14% Dec 22% Jun 14 Jun 14 17% Mar21 American Crystal Sugar com__--10 *14% 14% *144% 14% *14% 14% 14% 14% 200 
81 Dec 94 Jun 72 July 1 87 Maril 4%2% prior preferred_________ 10u 72 72 *71% 72 72 72 72 72 50 
33% Feb 43 Oct 35% Feb 8 43% May19 American Cyanamid.Co com____- 10 41% 42 41% 42 41% 41% 41% 41% 8,500 
94% Feb 107% Jun 99 Jan 3 106% May17 3%% conv preferred series A_100 *105% 106 105% 106 *104% 106 *104% 106 400 
25 Feb 49% May 25% Jun 14 36% Mar31 American Distilling Co... 20 *29% 30% 30 ©30 *29% 30% *29% 30% 200 
Range for Previous STOCKS AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday oF ae Wednesday Thursday Friday Bales for 
Lowest Highest west Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
Spershare $pershare 8 per share $ per share Par ‘6 per share 8 per share $ per share $ per share $ per share $ per share Shares 
5 Jan 1% May 4% Feb 28 6% Apr 5 American Encaustic Tiling. _.___- 1 *5 5% 5% 5% 5% 5% “5% 5% 400 
14% Mar 19% Oct 15% Feb 24 174%2 May 21 American European Secur____No par *15% 16% *15% 16% 16% 16% *16 17 100 
13% Dec 19 Apr 13% Jan 5 18 Apr 8 American Export Lines Inc__ __- 40c 16% 16% 15% 16 15% 16 15% 15% 900 
1% Sep 4% May 1%Jun 7 2% Jan 10 Amer & Poreign Power com__No par 1% 1% 1% 1% 1% 1% 1% 1% 1,600 
42 Dec 89% Jan 44 Jan 3 58 Apr 4 67 preferred —......_..... No par 46 46 47 47' 472 47% 47¥%, 47% 1,800 
6% Dec 14% Jun 6% Jan 3 9% Apr 6 $7 2nd preferred A_.______ No par 1% 1% 1% “1% *1% 7% 1%, T% 1,000 
37 Nov 717% Jan 37 Jun 17 51 Jan 31 $6 preferred _.__...______ No par *38% 39% 39% 40 *39% 40% 40% 40% 500 
35% Dec 43% May 34 Jun 13 37% Feb 4 American Hawaiian SS Co_______ 10 3434 34% *35 3512 #35 35% *35 351% 100 
3% Dec 7% Jan 3% Jun 6 5 Jun 24 American Hide & Leather com__--1 x4% 4% 4% 4% 4 4 4 4 1,200 
46 Jun 53 Jan 46 Jun 3 47% Jan 27 6% conv preferred__._._______ 50 45% 48 *45 48 *46 48 *46 48 === 
20% Feb 26% May 24% Jan 5 #29 Mayi7 American Home Products_________ 1 28 828% 28% 28% 2742 28% 28 28% 4,700 
5% Dec 8% May 5% Jan 5 8% July 5 American Ice Co com_______No par 7% 8% » 8 8 8 8% 8% 2,100 
79 Dec 92 Jan 73 Feb 23 90 May 10 6% non-cum preferred_______ 100 90 90 *87 94 *85 95 *85 95 100 
10% Feb 15% Jun 11% Feb 7 12% May16 American International Corp_No par *12 12% 12 12% 12% 12% 12% 12% 600 
13% Jan 19 Jun 15% Mar 1 17% Apr 30 American Investment Co of Ill__._1 *16% 16% 16% 16% 16% 16% *16% 17 400 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common ____1 *13%, 13% 13% 14 13% 13% 13% 13% 2,800 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 7% preferred 100 *73% 75 4 174 “145 “14 «15 100 
12% Nov 21%May 11%Juni13 14%Apri12 Amer Mach & Fdy Co com___No par 12 12% 12% 12% 12% 12% 12% 12% 4,500 
72% Dec 94% Jun 76 Jan 3 81% Apr 20 3.90% preferred  _....__..___100 ©77 18 V2 *77%2 78% *78 80 *78 --- 
6 Dec 10% May 4% Jun 7 7% Mari4 Amer Machine & Metals__...No par “4% 5§ *4% 5 74% 5 *4% 5 --- 
24% Mar 35 July 22%Jun 13 30% Jan 19 American Metal Co Ltd com_No bar 23% 24 23% 24 *24 24% 24 24% 1,200 
93 Dec 98 Dec 96% Jan 4 101% July 7 4%% preferred __-....._.___ 100 *101 101% 101% 101% 101% 101% 101% 103 150 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co_._._._.___ 1 STOCK STOCK *6 6% *6 6% 6 6 *6 6% 100 
Feb 35 Dec 32 Feb 8 35% May31 American News Co._..nn. Nopar EXCHANGE EXCHANGE 35% 35% 35% 35% 35% 35% *35 = 35% 1,000 
6% Feb 11% Jun 7% Feb 25 10% Apr 13 Amer Power & Light com___No par CLOSED CLOSED 10% 10% 10 10% 10% 10% 10% 10% 15,700 
80% Nov 95% May 83% Feb 11 95% July 7 $6 preferred No par 94 94% 944% 95 95% 95% 5 95% 2,100 
69% Nov 86% May 70% Feb 10 81 May17 $5 preferred No par INDEPENDENCE 78% 19 79% 80 80 80 79% 80 2,800 
12% Feb 16% May 10 Jun 6 14% Jan 7 # =Amer Rad & St San’y com___No par DAY 11% 12 11% 12 11% 12 l1l% 11% 10,800 
162% Nov 176 Jan 169 Mar31 175 Feb 25 71% preferred inion 100 *172 (175 172 172% 172 172 *172 (174% 40 
6% Dec 12% Jan 6% Mar 8 8 May 5 American Safety Razor__....__.._5 7 7 6% 7 6% 7 7 7 2,300 
16% Feb 28 Oct 23% Jan 4 30% May17 American Seating Co __..__- No par *29% 29% 29 29 *284%2 29 *28% 29 200 
Sep 46 Apr 37 Jun 17 41% Feb 3 Amer Ship Building Co______No par 37% 37% 37% 37% 37% 37% *37% 38% 70 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common__No par 42% 4342 43% 44% 444% 44% 44% 45% 6,700 
139 Mar 163% Jun 142 Feb 11 154% Jan 10 7% vwpreferred 100 149 150 x149 149 14842 148% 148% 150 240 
31 Mar 35% May 34% Jan 5 40 July 6 # =American Snuff Co com______-.- 25 *39 402 40 40 *39 39% 39% 39% 300 
125 Nov 140 Jan 130 Jan 3 142 May17 6% non-cum preferred______- 100 *138 140 *138 140 139 140 *140 141 20 
25% Nov 35% Jun 19% Jun 14 28 Jan 7 #£«American Steel Foundries___No par 22 22% 22 22 4 22% 22% 22 22 1,300 
21 Dec 27. Apr 21%Jan 6 26% May13 American Stores Co__.._____ No par 25 25 24% 25% *25 25% 25 25 600 
10% Dec 24% Jan 7% Jun 17 12% Jan 13 American Stove Co_._._______ No par 8 8 8% 8% 8% 8% 8% 8% 900 
34% Feb 41 May 31% Feb 25 37% Jan 10 American Sugar Refg common__.100 *345% 35 35 35 35 35% 36 36 800 
116% Mar 131% July 120 Jun 10 126% Jan 17 7% preferred aad 100 *121 124 #121 123% 122% 122% 123% 123% 200 
16% Dec 20% May 16 July 6 18% May 19 American Sumatra Tobacco__..._5 16% 16% 16 16% 16% 16% 16% 16% 800 
147% Mar 158% Jun 138 Jun 14 150% Jan 5 American Tel & Tel Co____..___ 100 140% 140% 140% 141% 140% 141% 141% 141% 12,900 
54% Mar 68% Jan 60%Jan 3 70% May 26 American Tobacco common_____- 25 69% 70- 10. 10% 69% 70% 69% 70% 4,600 
131 Oct 144 Mar 135 Jan 3 149% Jun 13 | - ~ | a eeeineee 146- 146 144% 146 145 145% 145 146 220 
46% Feb 71% July 49% May 10 63 Jan 7 American Viscose Corp common_-_14 55% 56 56 56 V2 56% 56% 55% 56% 8,600 
115% Nov 120 Jum x117%Apri18 120 May 16 _ St ne ee 100 #119 119% 119% 119% 119% 119% *119 119% 50 
6% Dec 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc___.-_~~_ 5 Ye Ye % Il 7™ 7% 7% 1% 1,800 
X33% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common__No par 25%, 26 25% 26% 26 26% 26 272 9,700 
90 Dec 04 # Jun 83 Mar 21 91% Mar 11 ks Cea ET 100 *81% 85% *81% 85% *80 852 *80 85% --- 
76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference___No par *60% 62 62 62 *60 63% *€2% 63% 100 
x5% Dec 8% Jun 4%Jun 6 6% Jan 7 Amer Zinc Lead & Smeit com____1 4% 4% 4% 5% 5% 5% 5% 5% 2,100 
51 Nov 67 May 48% Jun 1 57% Jan 24 $5 prior conv preferred__.______25 x52 52% x53 53 *52% 53% *53 53% 30 
30% Feb 41% May 25% Jun 14 35% Jan 7 Amaconda Copper Mining......__ 50 26% 27%. 26% 28 27% 28% 27% 28 8,700 
30 Feb 45% Jun 22% Jun 14 35% Jan 8 Anaconda Wire & Cable____No par 24% 25% x24% 25 24%, 26 26 26 1,130 
25% Oct 38% Jan 25% Jan 3 34% May31 Anchor Hock Glass Corp com__12.50 33% 34 33% 33% 33% 34 33% 33% 
98 Se 107 Jun 99% Mar 29 105 Mar 2 $4 preferred No par 103 103 *103 105 #103 105 *103—s 1 
46% Mar 60% Jun 48%Jun 20 55%Jan 27 Anderson, Clayton & Co_____.21% 50 50% 49% 49% 49% 49% *49 1,300 
18% Feb 36% Jun 187 % Jun 13 23% Jan 7 a Corp_____19 17% 17% 17% 17% 17% 17% 17% 17% 3,000 
8 Mar 14 Apr 2July 7 10% Jan 12 Andes Copper a *8 9 *B% 9% 82 8% *8% «69 
4 Dec 6% May 2% Jun 3 4%, Jan 5 A P W Products Co Inc _5 *2% 2% 2% 2% "2% 2% *2% 2% 
For footnotes see page 24. 
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ter Previous 


‘ear 1948 


Feb 

11% Dec 
10 Mar 
15% Feb 
13% Feb 
60 Feb 
40% Nov 
x20 Dec 
36% Nov 
31 Feb 
9 Nov 

15% Dec 
30% Dec 
804% Sep 
16% Mar 
69 Dec 


30 Feb 
Feb 
Feb 
Nov 
Dec 
Dec 
Feb 
Dec 
Nov 
Dec 
Dec 
Feb 
Feb 
Feb 


26% Dec 
9 # Nov 


$ per share 


34% Jun 
32% Oct 
101% Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115% July 
18% Jun 
17% Aug 
19 May 
111 May 
106 «July 
35 Jun 


120% Sep 
107% Jun 
19% Jun 
62 July 
64% Dec 
81 Dec 
50% July 
114 May 
99 Jun 
25% May 
64% Apr 
114 Jan 
24% Jan 

9% May 
16% May 
19 Jan 
19% Jan 

T¥2 Oct 
46 Jun 


16% Jun 
17% Jun 
16% July 
2942 July 
31% Jun 
8042 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
16% Mar 
2342 Jan 
43% May 
90 Jan 
22% May 
100 Jan 


34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103% Jun 
38% Jun 
21% Jan 
26% July 
87¥2e Mar 
102% July 
30 Ya May 
3742 May 
39% Oct 
139% July 
37% May 
14% Jan 


Bange for Previous 
Year 1948 


Lowest 


Highest 
$ per share 


36% July 
19% May 
14% Sep 
1742 May 
44% July 
29% Apr 
37% May 
96 Jan 
51 Jan 
27% May 
44% Jun 
66% July 
96 May 

5% May 
42 Jun 
10% May 
71 Feb 
11% May 
36% Jun 


23% Nov 


24% May 
124% July 
11% May 
75 July 
40 J 
90% Jun 
21% May 
43% Jun 
24% Jun 
97 Jun 
100 Jun 
88 Jan 
17% Jun 
10% July 
114 Dec 
15% Jun 
89 Jan 
44% May 


Lewest 


$ per chare 


26%4 May 2 
19%2 Jun 14 
77 =%Jun 15 
5 Jun 13 
4942 Jun 7 
385. Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 
8 July 1 
11% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 


80 Jun 14 
9742 Jun 14 
11 Jun 7 
32% Jun 13 
53 Feb 7 
77 Feb 14 
30% Jun 13 
106 Jun 1 
93% Jun 24 
20 Jan 4 
42 Jun 10 
100 Feb 7 
1642 Jun 14 

4% Feb 25 
13% Feb 11 

4% Jun 14 
11% Jun 20 

4% Jun 14 
3442 Jun 14 


x13 Jun 
8% Jun 
7% Jun 
14%, Jun 
14%, Jun 
60'%2 Jun 
38 «Jun 
15% Jun 
36 0 ©6Jun 
39% Mar 
9% Feb 
11% Jun 
32 Jan 
87% Feb 
12% Apr 27 
69 Mar 5 


6% Jun 6 
27% Jun 30 
3042 Jun 14 
11% Jun 10 
10% Feb 14 
11% Jun 14 
89% July 5 
26 Jun 13 

6% Apr 13 
21%, Feb 24 
134%2Jan 4 
93 Jan § 

2 Jun 28 
23g reo il 
25 May 10 
23% Jun 13 
12942 Jun 3 
22% Jun 29 

9%, May 31 


Range Since Jan. 1 
Highest 


$ per share 


31% July 8 
27%2 Jan 26 
95 Feb 3 

7% Jan 8 
77% Jan 10 
49% Jan 21 
99% Feb 4 
110% Jan 3 
16%4 Jun 30 
13% Jan 11 
14% May 16 
103. Jan 21 
986% Jan 27 
37% May 16 


105% Jan 7 
103% Jan 24 


94 Maris 
39 Jan 
109 42 Feb 
98%. May 
23% Apr 
58 Jan 
106 Jan 
20% Jan 
6% May 
15 Mar 24 
8 Jan 24 
17% Mar 10 
7¥2Jan 7 
44% Jan 10 


14% Jan 15 
12% Jan 
11% Jan 
22% Jan 
25 Jan 
70 Feb 
47% Jan 
21% Jan 
41 Mar 
49 Jan 10 
13% Apr 12 
17% Jan 20 
45 Jun 9 
96 May 14 
20% Jan 8 
715 Feb 3 


10% Jan 21 
3242 Feb 4 
37 Mar 30 
16 Feb 1 
16% Jun 30 
17 Feb 18 
98 Mar 21 
34% Mar 30 
11 Jan 7 

4% July 6 
78 =Feb 15 
9834 Apr 26 

2%, July 6 
26%. Jan 7 
30% Jan 7 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


WWW -1-) 3) 


Range Since Jan. 1 


Lowest 
$ per share 


22% Jun 
0% Jun 
8% Jun 
9% Jun 

33% Apr 

17% Jun 

23 Apr 

56 Feb 

22% July 1 

16% May 2 

38%, Mar 7 

4242 Apr 21 

914% May 11 
14% Mar 9 

26 Jun 17 
6% Jun 13 

25% Jan 5 
6% Jun 13 

2142 Jun 14 
O% Jun 14 

26% Jun 27 

98 Jan 14 
18% Jan 3 
9 Jan 3 
291% Mar 14 
95 Jan 6 
15% Jun 27 


13% Jun 14 
120 Feb 16 

7¥2 Jun 13 
61% July 6 
26% Jun 27 
86 Apr 26 
12% Feb 15 
29%. Jun 15 
13% Apr 19 
77 May 7 
70%Jun 6 
73 Apr 6 
13% Jun 14 

7 Jun 14 
x97% Jun 13 

6% Jun 13 
60 Jun 1 

3 Feb 7 
17 Jun 13 
98% Jun 10 
2042 Jun 13 


30 Feb 26 
52 May 2 
1 Jun 2 
3% Jun 27 
164%2 Jun 7 
9% Jap 3 
100 Jun 24 
35%2 Jun 27 
16% Jan 8 
10%s Jun 13 
40% Jan 5 


Highest 


£ per share 


30%2 Jan 12 
14% Mar 30 
12% Mar 18 
13% Jan 8 
42 Jun 7 
25% Mar 30 
27 Jan 1g 
64 Jan 12 
32% Jan 5 
18% Mar 30 
42% May 7 
54 Jan 7 
96 Mar 5 
‘2% Jan 13 
35% Feb 17 
8% Mar 30 
4742 Jan 10 
‘9% Apr 16 
3? Jan 7 
29 Jan 10 
33 Jan 6 
103 Féb 16 
x29% May 5 
10% Jan 21 
32 Jun 23 
99%, Apr 8 
22 Apr 4 


174% Mar 14 
124 Mario 
9% Mar 30 
69% Jan 31 
34 Jan 13 
91 Feb 17 
15 Mar29 
36 Jan 11 
18% Jan 7 
92 Feb 10 
77% Jan 25 
77 Feb 10 
16% Jan 7 
9 Mayil4 
121 Feb 4 
9% Jan 7 
82 Feb 2 
4% Mar 30 
24% Jan 27 
25 

24 


26 

58 Apr 18 
1% Jan 7 
5% Jan 6 
22% Jan 10 
12% Feb 4 
109% Mar 21 
41 May 6 
18% Apr 11 
14% Jan 7 
45 Jan 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Archer-Daniels-Midlar.d 
Armco Steel Corp com 
4%2% conv preferred 

Armour & Co of Illinois com_---5 
$6 conv prior preferred____No par 

Armstrong Cork Co com__-_No par 
$3.75 preferred No par 
$4 conv preferred 

Arnold Constable Corp 

Artioom Carpet Co Inc 

Associated Dry Goods common-__-l 
6% ist preferred 100 
7% 2nd preferred 

Associates Investment Co 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred 100 


Atlantic Coast Line RR 
Atl G & W 18S Lines common__-l 
5% non-cum preferred 0 
Atlantic Refining common 5 
4% conv preferred series A__100 
Preferred $3.75 series B 1 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Tack Corp 
Austin Nichols common 
Conv prior pref ($1.20) _._No par 
Autocar Co 5¢ 
Automatic Canteen Co of Amer __-5 
Avco Mfg Corp (Thc) common __-3 
$2.25 conv preferred__..._No par 


B 


Babbitt (B T) Inc 

Baldwin Locomotive Works_ ~~~ 13 

Baltimore & Ohio common ____1090 
4% non-cum preterred 

Bangor & Aroostook common-_-_-59 
Conv 5% preferred____..__-100 

Barber Oil Corp (Delaware) __. 10 

Barker Brothers common 1¢ 
442% preferred 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc ‘ 

Beatrice Foods Co common__-_-_ 25 
3% % conv pfd 

Beaunit Mills, 

Beck Shoe (A 8S) 4% 


Beech Aircraft Corp 

Beech Creek RR 

Beech-Nut Packing Co 

Belding-Heminway 

Bell Aircraft Corp 

Bell & Howell Co common 
4%% preferred 

Bendix Aviation 


4% pid... “100 


Cum, pf 

Cum pf 
Benguet 
Best & Co 
Best Foods 
Bethlehem Steel (Del) com__No par 

7% preferred 100 
Bigelow-Sanford Carpet No par 
Birmingham Electric Co No par 


$3.25 ser of 1946_No pac 
$4 div ser of 1948_No par 
onsol Mining Co_18 pesos 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Black & Decker Mfg Co 
Bliaw-Knox Co 
Bliss (E W) Co 
Bliss & Laughlin Inc____-.---_ 2.50 
Bloomingdale Brothers______ No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass _.-~.---- 
Bon Ami Co class A 
Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 
34%2% preferred 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co 
Braniff Airways Inc__-------~- 2. 50 
Browing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing Corp__No par 
Briggs & Stratton 
Bristol-Myers Co common__-__~ 2.50 
3%% preferred 
Brooklyn Union Gas 
Brown & Bigelow 
Brown Shoe Co Inc common ____15 
$3.60 preferred 
Brunswick-Balke-Coliender _.No par 


Bucytus-Erie Co common______--._5 
7% preferred —........__...100 

Budd (The) Co common____No par 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% ota 22100 

Bullard Co 

Bulova Watch Co Inc 5 
urlington ‘Mills Corp common ___l 
4% preferred 100 
3%% conv 2nd preferred____100 
3%% preferred 100 

Burroughs Adding Machine__No par 

Bush Terminal 1 

Bush Term Bldg 7% preferred__100 

Butler Bros common 15 
4%2% preferred 

Butte Copper & Zinc 

Byers Co (A.M) common___No par 
7% participating preferred___100 

Byron Jackson C No par 


C 


California Packing common __No par 
5% preferred 50 

Callahan Zino-Lead 

Calumet & Hecla Cons Copper_-___5 

Campbell W & C Fdy 

Can Dry Ginger Ale com____1.66% 
$4.25 conv preferred 

Canada Southern Ry Co_....-- 100 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills 


0 anooenon= 


Saturday 
July 2 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 2 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


$ per share 


EXCHANGE 


INDEPENDENCE 5 5% 
D 


LOW AND HIGH SALE PRICES 


Monday 
July 4 


Tuesday 
July 5 

$ per share 
*31% 31% 31% 
21 21% 20% 
78% 79 79% 
5M% 5%, 5% 
60% 61 6042 
41 41% 41% 
95% 95%4 *9534 
*106% 107'2 *106% 

15% 16 *15 
BY 8% 8% 
144% 14% 14% 
99% 99% 99% 
914% Y91'% *91% 
34% 34%, *34% 


8242 83 82 
*97%4 98% 98 
11% 11% 11% 
33 33% 33 5% 
*66% 69 *66%4 
83 83 42 *Bl'2 
32% 32'2 32% 
107%2 107'2 108%. 
944% 95 95 
21 21'% 21% 
45% 45%, 45% 
*104% 107 10474 
*16 17 *16 
STOCK 
13% 14% *14 
CLOSED *53 5% 5% 
12% 12% *12 


o 
AY *34% 3512 *34% 


*13% 
9% 
BY 

16% 
15% 

*62 

*39%2 
*16% 
*36% 
44 
*11% 
11% 
*44%, 
91% 
13% 

*73 


*7%, 
*27% 
*33 
12% 
*14 
#12% 
89% 
29 Ye 
7% ’ 73 


24 23% 


*74'2 715% 
*94 97 *941'2 
2% 2% 2% 
24% 24% 24% 
27% 27% 27 4 
24% 25% 25 
131 131 
23 23 
9% 9% 9% 


*5% 6 *5 V2 


*131% 
*22' 


Wednesday 
July 6 


$ per share 


31'% 
2142 


2% 
24% 
27% 
2542 

133 
23% 
3% 


LOW AND HIGH SALE PRICES 


Tuesday 
July 5 
$ per share 
23% 23% #2234 
11% 12 12 
9% 93% 9% 
*9% 10 9% 
*40 45 
19% 19% 
23% 23% 
604% 60%%4 
22% 22% 
17% 17% 
40 40% 
46%, 47% 
*924%2 9412 
715% 
28 
7 


STOCK 


EXCHANGE 


CLOSED 


INDEPENDENCE 
DAY 


Wednesday 
July 6 


$ per share 


23% 
12 
9% 
9% 
43 
1942 
23% 
61 
23% 
17% 
40% 
472 
94% 
1% 
28 
7%. 
37%2 
1M% 
23 
22 
28 
102+, 
29% 
92 
31% 
98 
1642 


14% 
12342 
B84 
61% 
27 4 
90 42 
13 
30%, 
17% 
85 
75 
ae 


Thursday 
July 7 


$ per share 


31% 
21% 
79% 
5% 
5842 
41% 
952 
*106% 
15 
BY 
14% 
*100 
93% 
34% 


83% 
*97% 
11% 
33% 
*66% 
*81 
33 Ye 
107% 
95% 
21% 
45% 
*104% 
*16 
*5% 
*14 
5% 
#12 


5 
*35 


31% 
21% 
79% 
55% 
60% 
42% 
95% 
10742 


15 


25 2 


23% 


10 


Thursday 
July 7 


$ per share 
2344 


23% 
12 

9% 
10 
*40 


19% 


24 


Friday 
July 8 
$ per share 
31% 31% 
20% 2i'2 
79 79% 
5% 
5542 
4l'2 
9542 
*107% 
*14% 
834 
14%%4 
100 
*9312 
34 


23 

98 
11% 
33% 
*66% 

*B2 
33% 
*107%2 
9542 
21% 
452 
*104%4 

*16 
572 

*14 
5'2 

12 


*35 


$ per share 
2342 
11% 


*93, 


Sales for 
the Week 
Shares 


1,400 
7,700 
220 
14,500 
2,200 
2,000 
110 


300 


4,000 
6,500 
2,100 
4,900 
40 
100 
100 
10 
6,800 
600 
1,800 
400 
70 
800 
20 


100 

50 
500 
500 
100 


30 
,600 
2,300 
,400 
100 


199,700 
300 
2,400 
23,900 
200 
200 

700 


Sales for 
the Week 


Shares 


500 
1,600 
2,200 

800 


2,700 
800 
150 
140 

1,500 

3,700 

3,900 
100 
690 
700 

1,100 


2,200 
700 
300 
600 

3,300 

3,000 
700 


1,000 





For footnotes see page 24. 
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; 
NEW YORK STOCK RECORD 
Range for Previous STOCKS Low 
AND HIGH SALE PRICES 
a oe 1948 ! Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
é — Highest Lewest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
per share $ per share $ per share $ per share Par $ per share $3 per share $ per share $ per snare $ per share $ per share Shares 
+f Feb 18 May 12% Mar 23 15 Jan 17 Capital Admin class A common_--_1 *12% 13 12% 13 13 13 *1%43 13 300 
: %@ Apr 56 Aug 50 Mar 4 55% May 11 $3 preferred A a *53% 55 *53% 55 *53% 55 *53%2 55. 
%e Sep 8% Mar 5% Feb 23 8% Apr 6 Capita] Airlines Inc__________---~ Me 7% Ve 7% 1% 1% 73% 1% 2.000 
100% Feb 110% Nov 100 Jun 7 108 Feb 7 Carolina Clinch & Ohio NE 100% 101 °100. 101 °100 101 *100 100% " 40 
26% Dec 32 July 26% Jan 17 29% Mar29 Carolina Power & Light_._..__No pas 28% 283% 23 28% x27% 28 27% 27% 3,100 
30 Dec 41% Jan 25% Jun 14 35% Jan 29 ###Carpenter Steel Co "2554 26% *25% 26% 26% 26% *26\ 27 4 "200 
12% Dec 19% May 12% Jun 14 16% May 9 #£«Carrier Corp common i0 *13% 13% 134% 13% 13% 137, 13% 13% 1,200 
30 Nov 43% Jan 30% Mar 4 37 May 5 Conv preferred 4% series______50 *3l% 33% *31% 33 e311, 3314 *31% 33% : 
6% Mar 9 May 6 Feb 24 7% Jan 17 Carriers & General Corp__--_____ 1 634 634 6% 6% 63, 6% 6% 6% 600 
35% Dec 52% Jun 30 Jun 10 374% Jan 7 #£«Case (J I) Co common__--—--_ _25 24% 3454 34% 34%, 34% 34% 33% 34 , 2.300 
130 Feb 14742 July 131 Jan ill 140 Mari2 7% wpreferred______-_.________ 100 *135% 137 *135 137 . 137: 137 *135%4 137 5% 
—2 <--- oon 26% Jun 7 30% July 1 Caterpillar Tractor new__-_--~--- 10 29% 29% 29% 30% 29% 30 2934 30% 4 100 
22 Feb 39% Jun 23% Apr 22 32% Jan 7 Celanese Corp of Amer com-__No par 27 2738 27% 27% 27 27Y 265 273% 12,500 
97 Feb 105 July 97 Apr 23 105 Mar 7 $4.75 lst preferred__....._No par 100 100 99 99 99 "1 69% *99 : 99% "400 
123 Feb 140 May x1l4 Jun 15 131% Jan 6 7% 2nd preferred___.._______ 100 120%. 122 *120 122 120% 120%, *121 122% 100 
22% Feb 34% Jun 13% Jun 17 26% Jan 7 #£Celotex Corp common_______No par 1538 15% x15% 15% 147 15% 15% 15 1,7 
17% Dec 20% Jan 15% Jun 17 18% Jan 11 Cy ay So aera 20 15% 155% *15% 16% 2153, eb ©3534 rte ‘a> 
16 | Dec 18% Feb 14% Jun 29 17 Jan 21 Central Aguirre Sugar Co _____--~5 15% 15% 15% 15% *15% 1534 15 a 15¥ 1,800 
6% Feb 11% Sep 1¥4 May 31 11% Mari4 Central Poundry Co__---.-.._--.__ 1 8% 8% 8% 8% 8% 8% 87 8% "900 
5% Dec 12% Jun 3 Jun 14 6 Jan 7 Central of Ga Ry Co vtc____No par ma 3% °3Y% 3% 3 3% . 3% 1,100 
22% Dec 38% July 12% Jun 17 24% Jan 8 5% preferred series B vtc____100 +13 13% *13% 13% 13% 13% ee 13% "200 
6% Dec 8% Mar 6% Mar 4 7% Apr 5 Central Hudson G & E Corp__no par STOCK STOCK 7 7% 7Y— 1M, 27M 7M *7 Ye 7% 2,200 
100% Nov 108 Jun 104%Jan 3 110 Mar 7 Centra) Ill Ligh 4%% pfd____.100 EXCHANGE EXCHANGE *107% 109 °207%4 109. *107%4 109 108 108 "20 
74 Oct 83 May 719% May24 84 Jan 19 Central NY Pr Corp 3.40% pfd._100 CLOSED CLOSED *81% 82% *81% 82% *81% 82 *813%% 82 . 
7% Jan 39% Nov 16 Jun 13 35%Jan 20 {tCentral RR of New Jersey_____ 100 17 19 17% 17% 1% 16% e169, 17%, 600 
eu oo == a= 10% Jun 13 12% Apr 20 Central & South West Corp com_5 INDEPENDENCE 11 11% 11% 11% 11% 11% 11% 113 14.100 
@ Dec 5 ay 9% Feb 28 1% Jun 6 Centra] Violeta Sugar Co___-__9.50 DAY “10% 10% 10% 10% *10% 10% 10% 10% ‘3 
7% Dec 11 Jun 6% July 8 8% Mar 29° Century Ribbon Mills________ No par 7} y *63 7 } 
18% Dec 28% Apr 15% Jun 13 21% Jan 11 Cerro de Pasco Copper Ga. 5 1734 san wie F 4m ae an &% a pot 
12% Nov. 20 May 9%Jun 14 13% Jan 6 Certain-teed Products___.___-_-_- 10% 10% 10% 10% cok “sare ae eee Ly oo 
24% Feb 33. Jan 22% July 8 27 Jan 18 Chain Belt Co No par 23% 23% 23°14 23 M4 222, 2: 4 oe i ae ood 
17% Feb 26% Jun 18% Jun 13 24%, Jan 7 Champion Paper & Fib com__No par 19% 197 20 20 c 20 = oaae E y. - poe 
90 Feb 100% Jan 91 Jun 14 97% Mar 4 $4.50 preferred _...-_____ No par *92% 94 92% 92% ¢ ” i ta —_ 
7% Dec 15% Jun 5% Jun 10 8% Jan 7 Checker Cab Mfg__-_-_------_1.25 5% 6 6. 6 Ma 5 Fe Oe, S 
25% Mar 30 May 13 May 24 28% Jan 7 Chesapeake Corp of Virginia_____- 5 17% 18 1 «18. 18 3” ‘ 7" : 3300 
31% Dec 45% Jan 29% Jun 13 34% Jan 7 Chesapeake & Ohio Ry common__25 20% 30% 30% 30% 30% 30%, . + a4 pn 
76% Dec 90 Jan 79 Jan 7 85 Feb 3 242% convertible preferred___100 *80 807 *80% 81 80%, 80% 30! ave ie 
4 Feb 9 July 34% Jun 13 54% Jan 21 Chic & East Ill RR Co com-__No par #31 234 35% 3% 356 334 a ” 4 
7% Feb 17% July 8 Jun 13 12 May 16 Class A__-. 40 °BY% 9 8% B% 8% B% mae es — 
9 Nov 14% May 9 Feb ll 11% Mar 30 Citeage. Coty (700)... ncccnbin 1 93% 97 956 9% 95, 93, 44 - = 
6 Jan 12% July 7%, Feb 24 10% Apr 9 Chicago Great West Ry Co com-_50 ‘8 8% 8 : 8 ' 273% 8% one aie oes 
12 Jan 22% July 12% Jun 14 18% Jan 7 5% preferred_ 50 14 14% 14% 14¥ 14 C 14 iy ee, png hs 
7% Jan. 15% July 5%Jun 28 10 Jan 8 Chic Ind & Louis Ry Co class A--25 5% Sm 5% «8% 5% 8% le poe 
4% Mar 9% Jun 3 Jun 13 5% Jan 7 Cie Fen ee *3 ZY, 3h, 3% 3 . 3M a fe te Po 
7% Mar 13% July 4% Jun 13 8% Jan 7 #£=Chic Milw St Paul & P vtc__No par 5 51% 5% 5% 5 5% % + ry tes 
30 Apr 412 July 17 Jun 13 33% Jan 7 Series A preferred vtc______~ 100 19 19%, 19 r 19% *19 19% B+, » . 5,100 
13% Dec 23% July 9% Jun 14 15 Jan 7 Chicago & Northwest com___No par 10% 105. 10% i1 11 1 Sug PtH 
33% Dec 49% July 27 Jun 28 36% Jan 8 5% preferred.__.__.___..___. 100 2 2733 27%, 27% 28% 28% cate 28 Y aoee 
26 Dec 40 May 2134 Jun 14 29% Mar 30 Chicago Pneumat Tool com__No par 23% 23% 23% 23% 23, 2334 23% 23% ps 
49% Mar 57 Jun 49% Jun 28 55% May 4 $3 convertible preference__No par 49% 495 #495 50% #49 % 50% °491, 50% “4 
25% Feb 42% Sep 25% Jun 17 34% Jan 21 Chic Rock Is & Pac RR Co__No par 28% o8 28% 29 283, 29 28% 283, _ 
45% Jan 72%2 Oct 56% Jun i¢ 74 Jan 20 Conv preferred series A__--- 100 591% 591, 59 £9 4583, 59 5934 59% Seee 
10 July 15% Oct 10 Maylil 12% Feb 4 #£=Chicago Yellow Cab__---_-_--__ No par *10% 113 "10% 11% 710% 11% *10% 11% phe 
Range for Previous STOCKS AND SALE PRICES 
Year 194 Range Since Jan. 1 NEW YORK STOCK Saturday Monday taf > ropes Wednesday Thursday Frida Sales to 
Lowest Highest Lowest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July . the Week 
$ per share $ per share $ per share $ per share Par 3 per share 3 per share $ per share $ per share $ per share $ per share Shares 
14% Feb 19% May x13 Jun 6 1642 Jan 19 Chickasha Cotton: Oil. ..............- 10 “13% 14 *13% 14 *13¥ 14} 714 14% 
234 Nov 4% Apr 2% Jun 20 5% Jan 7 + 1 "T% 2 23 25 2% 2% ‘ 2% 2% 2,400 
44% Oct 63 4% May 35 Jun 1 60 Jan 7 SeS. seeeesred........1-..2200 100 ‘37 38% *37 3834 38% 39 381 38 ¥, ‘290 
31 Feb se Jun 31 ‘Jun 16 36 Jan 8 Chilis GORET GO... dec nee tences 25 22 34 32 24 *30 24 *32 se 34 : 
50% Nev 65% Jun 44% Jun 14 58 Jan 7 CORES Sis a eon cen nace 25 41% 48 47% 48% 48 Y, 487, 48 48% 18,500 
23% Feb 29% Jun 26% Apr 25 30% May 17 Cincinnati Gas & Elec com__-__8.50 29% 36% 30 30% 295, 30 r 28 ¥ 291% 8,800 
90 ; Nov 101% May 97% Jan 4 10334 May 4 | Se 100 103% 103% 10342 103% 103 7 103 *103 : 103% "90 
19% Nov 27 May x20 Feb il 24% Mar 17 Cincinnati Milling Machine Co___10 22% 2234 23 23% 23% 24 233 24% 1,600 
36% Jan 48% July 42% Jan 3 52% May 19 C IT Financial Corp_____-_-- No par 48 48% 47% 48 47% 475% 47% 47% 4,700 
7% Dec 10 Jan 6% Feb 25 8% Apr 16 City Investing Co common-.._---_.- 5 7 7 2° 654 TY. *7 " 73 7M TY. "500 
752 Dec 64% Apr 79% Jun 17 83 Apr 5 000, eee 100 792 82 "719% 82 : *79} 82 : °719% 82 4 
24%, Dec 33 Jun 25 Jan 3 29% Jan 27 City Products Corp__-_---_-~- No par 27 27 27} 27 26% 27 26% 26142 900 
15 Ye Jan 21 May 16 Jun 6 18% Jan 7 City Stores Co OO SR eat a ae 16% 17} 17 17% *17 17y, 1714 17¥% 100 
27% Mar 38% Aug 2034 Jun 14 30:2 Jan 8 Clark Equipment PT 20 *23% 24% *23 24%» *23 25 r °23% 25 - 
— 2 te alee ll le ee CC C & St Louis Ry Co com___100 120 170 ‘120 170 *120 170 *120 170 oa 
so Jan 88 Jun 77 Apr 5 85 Mar 9 5% non-cum preferred______- 100 60 70 60” 70 °61 «70 “61.70 AE 
34% Feb 43 Dec 36% Mar 21 42% Jan’ 3 Cleve Elec Muminating com__No par 39% 40 39% 39% 39% 39% 39% 39% 3,400 
105% Jan 111% Jun 109 Feb 16 112%Jun 16 —‘ $4.50 preferred____________ No par 111% 11124  °111% 111% 111% 111% 111% 111% 60 
22% Nov 34% Apr 20% Jun 16 25% Jan 26 Cleve Graph Bronze Co com__-_-_- 1 21% 22% 22% 22% #22 Vy 23% 23% 23% 200 
105 Oct 10842 Jun 105 Jan ll 107 May 2 Be i itiitendadininn ocind 100 106% 108 106% 108 *106% 108 106% 108 
69% Nov 78% May 62% Jun 14 73 Feb 17 Cleve & Pitts RR Co 7% emetic: 64 64 64 64 64 66 64 64 120 
39 Dec 47% May 37% Jun 6 43 Jan 26 Special gtd 4% stock_.___--____ 38% 39% 38% 38% *37%% 38% *37'2 38% 50 
12% Dec 18% Mar 12 Jun 20 15% Jan 19 Climax Molybdenum____---__ No 13% 13% 13% 13% 13% 13% 1342 13% 1,600 
23% Nov 35% Jan 24% Jun 22 30% Jan 20 Clinton Industries Inc_____---___- 1 25% 2 26% 27% 26% 27% 27 27% 6,000 
4% Dec 105 Jan 3% Jun 29 5% Jan 12 gg 1 4 4 °3% 4 3% 4 “ *37 4 "400 
27% Dec 36% May 214% Jun 15 30% Feb 2 Cluett Peabody & Co com__-_-_No par 22% 23% 23% 23% 23% 23% 23% 23% 2,100 
137. Feb 147 July 137 Jun 14 141 Apr 13 7% preferred___________--___ 100 135 138% 135. 138% *135 138% *135 128% . 
75% Dec 92% May 71 Apr 26 2% Jan 28 4% cum 2nd preferred_______ 100 "713% 75 13%, 75 “73% 75 *713%2 75 0 
13442 Dec 183 «Jan x124% Jun 13 152 Jan 12 Coca-Cola Co (The) common_No par STOCK 31% 1313 313 Vs 2% ¥ 
60% Dec 63% Jun 604% Jau 6 634%2Apr 9 0 ene No par EXCHANGE aannenaaneitt as . oo ag = P = ai% * n+ fh 82 Ms *30 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par CLOSED CLOSED 1000 ‘ *1000 1000 *1050 
31 Dec 45% Jan 29% Feb 25 36% July 8 Colgate-Palmolive-Peet com__No par 355% 26% 35% 36 36 36% 35% 36% 3 500 
x87% Sep 96 Apr 89 Jan 8 944%2 Jun 9 $3.50 preferred en deeein tinea No par INDEPENDENCE *92% 94 ‘93° 94 93 93 934%2 93% ” 60 
15 Nov 25% May x13% Feb 17 17% Jan 7 Collins & Aikman Corp__-_--- No par DAY , 15% 15% 15% 16 16% 16% 16% 16% 3,800 
16 Feb 26% May 15 Mar 22 19% Feb 2 Colonial Mills Inc 20 16% 17 17% 17% x17 17 17 17 1,500 
12% Feb 22% Oct 12% Jun 13 19 Jan 24 Colo Fuel & Iron Corp com__No par 13% 13% 13% 13% 13% 13% 13% 13% 2.400 
16 Feb 22% Oct 15 Jun 6 19% Jan 24 5% conv . preferred___.--___-.- 20 15 15% 15% 15% 15% 15% 15% 15% "700 
9% Dec 18% Jun 7% Jun 10 12 Jan 7 Colorado & Southern Ry com___100 8 9 Bs 9 "BY, 9 *3 8% 
11 Nov 18% July 8% Jun 15 13% Jan 8 4% non-cum lst preferred____100 84 9%. "9 9% 8% 9% *8h2 9% pie 
9% Dec 17%2 July 7% Jun 7 11% Jan 10 4% non-cum 2nd preferred___100 & ig) # 9 8s "BY *8 9 100 
20% Dec 32% May 17% Jun 6 24% Jan 10 Columbia Broud Sys Inc cl] A__-2.50 17% 17% 17! 17% 17% 17% 17% 17% 300 
20 Nov 31% May 16% Jun 22 23% Jan 10 a RE PIT ICT 2.50 17% 17% 17 17% 17% 17% 17% 17% 300 
10% Feb 14% Jun 4: Jun 7 12 Apr 13 Columbia Gas System ‘Inc ___No par 10% 10%. 105 1034 10% 10% 10°4 10% 18,900 
7% Sep 13% May 4 Feb 10 11% May 9 Columbia Pictures common__No par 934 10". 102 11 10% 10% *10% 11 2.300 
49 Dec 78% Jun 4a% Mar 2 58 May 16 $4.25. cum preferred w w_.._.No par 53 56 53% 56 53 56 *53 56 ; 
28% Dec 37% Apr 26%Jun 13 32% Jan 13. Columbian Carbon Co__--_._No par 29%, 29% 19-29% 29 29% 28% 29% 800 
hie ae ‘aah pl 18% Jun 29 21% Apr 21 Columbus & So Ohio Elec Co_-_-_5 20 20 20 2014 20% 20% 20 20 800 
18% Feb 28% Ju 21% Feb 11 Ye May 1 ay anne ~~: 
2 4 Dn 4 Fe 26% May 13 Superheater Inc —__----- No par 247 247 247 2 Vy 3 24! , 
36% Jan 53% July 46% Feb 25 52 Mari7 Commercial Credit ae 2% ytd pty, “4 39° o% 49% wo% 900 
90 Jan 104 July 95 Jan 12 100% Jan 31 th [Sl 100 96% 96 ¥ 96 \% 962 96% 97 96% 97% 420 
x16 Nov 29% May 13% Jun 22 17% Jan 7 Commercia] Solvents___--_~- No par 14 14% 141 141 14% 14% 14% tt 2,700 
2% Feb 3% Oct 3 Jan 3 4 May 16 Commonw Ith & South com__No par "3% 3% 3% 4 4 7 3% 568,400 
90 Dec 106 Apr 8942 Jan 3 103% May 9 $6 preferred series___._._.__.No par 97% 97 98 101 100% 102 99% 100% 6.3 
25 Nov 29% May 25%Jan 3 27%Jan 7 #Commonwealth Edison Co___-- __25 25% 353, 25% 26 25% 26 25% 25% 12,200 
8% Dec 11% May % Jun 7 9% Jan 8 Conde Nast Publishing Inc___No par “8 8 845 8% 8, 8% 8% BY 1,300 
274% Dec 36% Juiy 24% Jun 30 30 Feb 1 =Congoleum-Nairn Inc___-_~_-~ No par 5% 26 26 26% 27 27 26% 27% 1,500 
x24% Dec 32 May 25% Feb 11 29 May 10 Consolidated Cigar____--~_- No par 25% 26% 26 27 26 26 *26 27 "100 
4 Sep 6% May 242 Jun 14 4% Jan 21 Consolidated Coppermines Corp__-5 “934 2% 27 3 2% 3 2% 3 4,300 
21 Mar 25% July 21% Feb 25 23% Mar 20 Conso] Edison of N Y com___No par 23% 23 223% 23 22% 231 22% 23 10,000 
103%% Feb 108% Dec x106 Apr 6 108% July 5 $5 preferred__.._._.._______No par 107% 108% x107. 107! 107 107 y 107 107% 1,100 
11% Mar x18% Jun 11 Jun 14 14%, Jan 8 Consolidated Grocers Corp___1.33% “192 12 “117 12 1l7%— 117 ‘113 11% 500 
842 Dec 12% Jun 8 Feb 23 9%4 Apr 30 Consolidated Laundries Corp__---- 5 9 9 B% 9} *9 9V *9 9% 200 
37% Dec 51 Jan 38% Jun 13 46% Mar 5 Consolidated Natural Gas_____~~- 15 40 402 40% 40% 40% 41 40°%4 41 2,200 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 Consol RR of Cuba 6% pfd.__._100 5% 15% 16. 16% 15% 16 15% 15% "600 
10% Dec 15% May 10 Jun 14 12%Mar 8 #£Consolidated Retaii Stores Inc__--1 05 11% 11 11% 11 11 11 11 600 
8% Dec 15% July 7% Jun 16 9% Jan 7 Consolidated Textile Co Inc___-__10c¢c TV, 1% ‘73% 1% “7% 7 te 7% 300 
7% Nov 16% Mar 8 Jun 6 12% Apr 13 Consolidated Vultee Aircraft... 1 9% 9% 9) 9% 9% Gl 9% 9% 4,400 
29% Dec 35% Jun 30% Apr 27 36 May 4 Consumers Power Co com__--_No par 33 33 Ve 32% 33! 32% 32% 32% 32% 2,100 
98% July 10642 May 103% Apr 27 108 Mar 8 fF § ea No par 106% 106 Ve 106! 103% 1065 106% *1063% 106% 220 
100 Sep 106% Dec 105% Apr 20 108% Mar 25 $4.52 preferred ...__No par (08 108 107% 1075% 10734 107% 10724 107% 120 
33% Dec 42'2 Jan 27% Jun 17 37% Jan 22 Container Corp of America com-_-_20 *30% 31% 31 ' 313, 31% 31% 31% 31% 1,300 
90 Oct 99% May 93 Jun 13 9742 Apr 5 Oe, FE ocencececonsees 100 05% 96 96 96 ’ °6 26 *95 96 60 
10% Mar 17% July 13% Jan 3 15% Jan 21 Continental Baking Co com__No par 132% 13% 13% 14 14 14 135 13% 800 
84% Mar 92% Sep 85 Jan 5 93%. Jun 7 $5.50 preferred _.....-- No par Q > 92% 91% 93% 91% 93% 92% $2% 20 
29% Nov 40 May 3042 Jun 6 36% Mar 30 Continenta] Can Inc common____20 32% 33 33 33% 32% 32% 32% 33% 8,200 
92 Oct 99 July 95 Jun 15 99%, July 5 $3.75 preferred ____.____-. No par 99%, 9934 97 101 °9O7 101 *97 101 100 
8% Nov 13% May 6% Jun 2 9% Jan 7 #£Continental Diamond Fibre______- 5 “6% 63% 6% 6% “6% 1% 7 7 300 
48% Mar 64% Oct 56% Feb 24 63% May 9 Continental Insurance____._.____ 10 5734 58 58 58% 58 58% 58% 58% 2,200 
Var fnontrntec cer “e08 74 
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for Previeus LOW AND HIGH SALE PRICES 








‘ear 194% 


Lewest 


8 per share 


6 Feb 
46% Feb 
14 Mar 

249% Mar 
= ae 


10% Jun 


103% July 
129 §=Jun 
28% Jun 
78% Jun 
34 Jan 
17% Aug 
177 Jun 
13% May 
88 July 
17% May 
24% Jan 
13% July 
150 Aug 
61 May 
12% July 
28% Sep 
137 July 
x31% May 


94% Jun 
20% Jan 
17% Jan 
28% July 
31% Aug 
64 Jun 
94 Jun 
15%. Jan 
13% Jan 
42 Jun 
46% Jan 
34% May 
50% Jun 
13% July 


13% May 
26% Oct 
16% Jan 
28% Jun 
46 Jun 
46% July 
19% May 


x19% May 


for Previous 
ear 1948 


8 per share 


Behe 
* 


reress 
fF SF F = FF 


tet! SBSses-s8rgo8 
FF FF FRE 


eaSSon38 
= FFF FE 


z 
PERYSZaegveee! PEERR LETTER TERETE 


35 
¥ 


$ per chore 
20% Oct 
41 Jun 
56 Apr 


$ per share 


Range Since Jan. 1 
Highest 


8 per share 


5% Jun 14 
47% Feb i1 
11% Jun 14 
19% Jun 28 
51% July 1 
9 Jun 13 
12 Jun 20 
49'2 Jan 4 
7 Jun 13 
49% Mar 3 


171% Jan 6 
3% Mar 25 
1% Jun 13 

21% Jun 13 

96 Jun 27 
8% Jan 3 
23 Feb 7 
14 Jun 16 

36% Jan 3 

20 Jun 14 
94 Mar 17 

90 May 24 

15% Jun 14 

55% Jun 30 

21 July 7 
12% Feb 24 


166 May 6 


5% Jun 27 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 


109 Jun 14 


43% Jun 28 
7% Jan 3 
18'%2 Jun 14 
133 Mar 14 
2042 July 1 


9 Jun 
87 Jan 
11% July 
15 Jan 


x16% Mar 


26% Jan 
de July 8 
92 Jan 4 
92% Jan 11 
7% Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
542 Jun 13 
19 Jun 20 


19 Jun 13 
34% Jun 14 
20 Jan 3 
50 Jun 7 
4% Jun 29 
15 Jun 14 
11% Jun 20 
16% Jun 13 
32% Jun 22 
39% July 1 
9% Jun 14 
6% Jun 13 
12% Jun 13 


$8 per share 


8% Jan 7 
58% Apr 18 
15% Jan 3 
22% July 


182 Jun 15 
44%, May 9 
2%,Jan 8 

32% Jan 7 

100% Apr 13 

10% Mar 30 

26% May 12 
19% Jan 7 

42% Apr 13 

27% Jan 8 
98 Mar 7 
96 Jan 4 
24 Jan 7 
724% Jan 24 
31 Apr 21 
15% Jan 27 

160 May 6 
8Y% Mar 29 

73. Jan 27 

13% Feb 1 
19% Jun 293 
1% Jan 7 

129 Jan 19 

50 Jan 19 
9% Apr 4 

24% Jan 7 

137 Jan 21 

26% Jan 7 


15% Mar 18 
94 Jun 20 
14 Jan 24 
17% May 2 
20% Jan 7 
31 Mayil12 

Pe July 8 
96 Mar 29 
96% July 7 
10% Jan 8 
9% Jan 7 
29 Jan 12 
36% Mar 30 
34 Jan 24 
40% Jan 21 


27% Jan 17 
50% Jan 24 
22% Apr 20 
58 Jan 10 


15% Jan 6 


Range Since Jan. 1 


Lowest 
8 per share 


9% Feb 24 
24% Feb 14 
454% Jun 13 
10 Jun 12 
25 Juiy 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 


101% Apr 22 
101 Apr 29 


i8 Jun 20 
80 Apr 27 
11% Mar 8 
8% Jun 13 


43% Jun 14 


9% Jun 13 


15% Jun 14 
13. Jun 14 
7% July 7 
7% Jun 14 
38% Jun 13 
lut van 5 
21% Jun 7 
14% Apr 13 
88 Jan 12 
10% Feb 4 
96 Jun 14 
6 Jun 1 
33% Apr 29 
12% Feb 25 
32% Mar 18 

1% Jun 13 
19% Jan 3 
3442 Jun 7 
10%Jun 2 
17% Jun 13 
48 Jun 15 
42% Jan 14 
24 Jun 13 

8% Jun 14 
i2% Jun 17 
145% Jan 6 


x29% Jun 16 


100% Jan 24 
4% Jun 6 
9% Jun 13 

48% Jun 1 

59% May 10 
3% Feb 25 
6% Jun 13 
&% Jun 28 

36 Jan 4 
3 Jun 15 


8 per share 
17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33. Jan 24 
17% Apr 20 
63% Mar $1 
50% Jan 21 
105 Jan 11 
108% Jan 21 
24% May 4 
86% Jan 21 
19 Mayi16 
13 Jan 5 


47% May 26 
123% July 5 
lui Jan 27 
115% Jan 12 
12% Jan 10 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
180 May 27 
32% Jan 7 


15% Apr 14 
35% May 13 
2% Jan 12 
26% July 5 
51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
29 Mayi16 
13% Jan 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 
5 Jan 
14% Jan 
61% Jan 
68 Jan 
4% Jan 
10% Jan 
9% Apr 
44 Mayi9 


' $TOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Continental Motors 1 
Continental Oi] of Delaware__-.__5 
Continental Steel Corp__----~- _14 
Cooper-Bessemer Corp new 
$3 prior preferred 
Copper Range Co 
Copperweld Steel Co common____8 
Convertible pref 5% series____50 
Cornell Dubilier Electric Corp_.__-1 
Corn Exchange Bank & Tr Co_.-20 
Corning Glass Works common___8 
3%% preferred 100 
Cum pfd 3%% ser of 1947__.100 
Corn Products Refining com____25 
1% preferred 100 
Coty Inc i 
Coty Internationai Corp_.__t-—__-—1 
Crane Co common__-___..._.____25 
3%% preferred 100 
Creameries of America____._._._.__-1 
Cream of Wheat Corp (The)-_----.2 
Crown Cork & Seal com_..___.2.50 
$2 preferred 
Crown Zellierbach Corp com 
$4.20 preferred 
$4 2nd preferred 
Crucible Stee] of Amer com__No par 
5% conv preferred_________._.109 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common-_-_10 
7% preferred 1 
Cudahy Paczing Co common_____10 
442% preferred 
Cuneo Press Inc 5 
Cunningham Drug Stores Inc-__-2.50 
Curtis Publishing com 
$7 preferred 
Prior preferred 
Curtiss-Wright common 
Class A 
Cushman’s Sons Inc 7% 7 
Cutler-Hammer Inc.__..___..._No par 


D 


Dana Corp common 
3%% pfd series A 
Davega Stores Corp common ___2.50 
5% conv preferred ~.._-_ — | 
Davison Chemical Corp (The)._—1 
Dayton Pwr & Light common_.___7 
eee 
Preferred 3.75% series A__._1vO 
Preferred 3.75% series B——-109 
Dayton Rubber Co 
Decca Records Inc............. = B00 
Deep Rock Oil Corp 
Deere & Co em 
7% preferred 20 
Delaware & Hudson_______.___ —100 
Delaware Lack & Western_.._.__.50 
Delaware Power & Light Co_-__13.50 
Denver & Rio Grande West RR 
Escrow etfs for com____..____100 
Escrow ctis for pfd_.....__ 100 
Gl eee — 
Detroit Hillsdale & SW RR Co__109 
Detroit-Michigan Stove Co._._...._1 
Detroit Steel Corp 1 
De Vilbiss Co__ a 
Devoe & Raynolds class A_____12.50 
Diamond Matgh common__-__No par 
6% partic preferred______ — 
Diamond T Motor Car Co. .-.. oa 
Diana Stores Corp 500 
Distill Corp-Seagrams Ltd......_.2 





























STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Diveo Corp 1 
Dixie Cup Co common_______No par 
Class A -. -..No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp —s 
Dome Mines Ltd No par 
Douglas Aircraft _...._..._..__No par 
Dow Chemical Co common___.___18 
$4 preferred series A_._._._.__No par 
$3.25 2nd preferred____._._No par 
Dresser Industries common _.___506 
3%% conv preferred__ 
Dunhill International] 
Duplan C 
Du Pont de Nem (E 1) & Co— 
New 
Preferred $4.50 series__t_.:_cNo par 
Preferred $3.50 series___t_cNo par 
Duquesne Light 5% ist pid——i00 
D W G Cigar Corp 


E 


Eagle-Picher Co 16 
Eastern Airlines Inc 1 
Eastern Corp common__.. 10 
Eastern Stainless Stee] Corp_____B 
Eastman Kodak Co wemenmnner 
6% preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc a 
4%% preferred 
Ekco Products Co ae 
4%2% preferred 100 
Elastic Stop Nut Co_-.._.._ ae. | 
Electric Auto-Lite (The)......._8 
Electric Boat common 3 
Convertible preferred__._._._.No par 
Elec & Mus Ind Amer shares_____ 
Electric Power & Light com__No par 
Electric Storage Battery___._No par 
Elgin National Watch Co__....._18 
Elliott Co common 190 
5%% conv fmeeemmonene | 
5% preference 
El Paso Natural Gas new 
Emerson Electric Mfg Co_......._4@ 
Emerson Radio & Phonograph____§ 
Empire District Electric Co._.___..19 
Endicott Johnson Corp common.__2g 
4% preferred 100 
Equitable Office Bldg_...._....._1 
Erie RR common ______._____No par 
5% preferred series A___.._.__109 
Erie & Pittsburgh RR Co._..._._50 
Eureka Williams Corp._._____ —— | 
Evans Products Co —_§ 
Eversha Inc 1 
Ex-Cell Corp 3 





















































Saterday 
July 2 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 2 


6 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 4 


8 per share 


EXCHANGE 
CLOSED 


INDEPENDENCE 


DAY 


Monday 
July 4 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


INDEPENDENCE 
DAY 


Tuesday 
July 5 
8 per share 
542 5% 
54% 54% 
*12 12% 


20% 20% 


*5142 52% 
*9% 9% 
12%, 12% 

*49% 50 
*7% 8 
513%, 52% 
24% 

982 
¢2 
58% 

179% 


96 


8 

542 
19 
3434 
32% 
28 

6'2 
1942 


21 
36% 
211% 
53 
4% 
1554 
12% 
17%%4 
34% 
40 
1042 
’ 7% 
145% 15% 


Tuesday 

July 5 

$ per share 
1042 10% 
*24% 25% 
*46%2 472 
10% 

26% 

16% 

58% 

44% 
104% 
102% 

18% 

83 
*16% 

10% 


45% 
123 
99 % 
113% 
9% 


‘ednesday 
July 6 
$8 per share 
5'2 552 
5542 
12 
22 
525 ¥2 


93 
11 
17 
18% 
275% 


96 
97 
BY, 
5% 
19 
35 
32% 
28 
65% 
19% 


21 
384 
21% 
53 

5 
16 
11% 
17% 
34% 
40 
10% 


‘ 
15% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 6 

& per share 

11 11 

24% 25% 

4742 47% 

10% 10% 

*27 2742 

16% 16% 

58 58% 

44% 44% 

*103%4 106% 

103% 

18% 

*83 

17% 

10% 


45% 


x121 


*98 5% 
113% 
*9% 


+H 


542 
19 
35% 
32% 
28% 

642 
19%%4 


203%, 
37% 
21% 
53 
5¥%e 
16 


1742 
33 Wy 
40% 
10% 

7%, 
15% 


Thursday 
July 7 
$ per share 
11% 11% 
24% 24% 
472 
10% 


*102% 
18% 
*83 % 
*16% 
il 


45% 
*121% 
*98% 
112% 
9% 


*92% 
*11% 
17 
18% 
26% 
*95 
*95 
*8 
5142 
19% 
34 Va 
32% 
28 V4 
6% 
19% 


20% 
37%, 
21% 
*48 
5 
16% 
*11% 
17% 
32% 
39% 39% 
*10% 10% 
*6% 1%. 
15 15% 


Friday 
July 8 
$ per share 
11% 11% 
24% 24% 
47% 47% 
*10% 11 
*26% 27 
16% 16% 
59 V4 60 
44%, 45 
105 105 
103 103 
19 19 
*83% 88 
17% 18% 
11% 11% 


45% 46 
122 122% 
9934 100 
113% 113% 
*9% 10 





5% Apr 6 #£4Exchange Buffe< Corp._________2.50 


Pree fantnn* 





r, 
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Lowest Highest P< a Since Jas. 1 NEW YORK STOCK Saturday Monday ‘luesday Wednesday Thur Friday Sales 
Spershare %$ per share $ per share $ per share me se es ~~ acai —s gts July 8 the Week 
F Par 8 per share 8 per share $ per share $ per share 3 per snare $ per share Shares 
37 Nov 84% Jun 34 Juni3 42%Jan 7 & 
| S52 BS 2.58 ss eee z a cs Pee: camer oe 
5 Nov 11% Jun _—_t- Was. Sane: 32,3 Siz Be AK Ot ie 500 

11 Feb 16 Oct 11% Mar 9 14%Jan 8 ¥Fedders-Quigan Corp ___________ ‘ »* %% 1,900 
ta Feb 43 Jun 32 Jun 6 Pe bem s Federal pring & Se acer oe 14% — = B+... 14%, 14a% 14% 2,600 
¢ Mar 20%May 14% Jun 17° 17% Jan 26 Federal-Mogul Corp . 5 “15% 16 18 616 “16 16% wh 16 400 
20% Feb 12% May 3% Jun 14 6% Jan 10 Federal Motor Truck ____- _-No par 4% 4% 4Y%e 4% 4 4% rt = 
20% Feb 31% May © 24%.Feb 9 29% July 8. ederated Dept Stores com______5 ane P+ a <%= pl d ase 
ele uae wuts ee. tt eee 100 “98-99% “96% 98 96% 98 “96% 99% 

17% Dec = i 14% 13 5 Pelt & Tarrant Mfg Co 5 15 15 r 15 *15 15% 15% 15% 200 
Bers het @ mtb woe) 1 13% 14 *13% 14% °13% 14% 13% 14% 700 

2, Dec jum 43 July 6 S0%¢MarSi Birestcas Tire & Ruuber com as oo a | ie by 
03% Nov 107% Jun 105 Mayi16 107% Mar ‘ ‘4 43 45 4:% 43% 1,500 
40% Mar 59% 53. Jen 3: €3 dulp 3 -Gaeut genes Gteces_..i oer — > Sa oe || pond 
14% Feb 20% Aug = 11% May26 17% Jam 3 Firth (The) Carpet Co______No par 11% 11% fie 1m 11% ae 1% 300 
eS . jun «6.21% Jun 7 31%Jam 7 Fitutkete Co (The) common__No par 24% 24% 24% 24% 24 24% 24% 24% 2,200 
Bes oe ine 98 Hs Jan 2] «(102 May 13 64 preferred_ No par *98 100 *98% 100 *98% 100 *98% 100 
= see ay25 28 Jan 6 ‘lorence Stove Co______ __-No par 21% 21% 21% 21% 21% 21% 2 862 500 
12% Dec 21% Jan a oad ae + 4 ~~ Ay 3 a 5 15 15% 15% 15% 15% 15 15% 1,700 
amc tnee , Glass A______No par *13% 13% 13% 13% 13% 13% *15% 13% 200 
9% Mar btn a — ~ 15 24%Jan 7 Follansbee Steel Corp________ inte 10% 10% 10% 10% 10% 10% 10% 10% 4,700 
a1 Dec 47% Jun 2058 A b 24 «11% May 18 = Pood Pair Stores Inc_—__-_—______ 11% 11% 11% 11% 11% 11% 11% 11% "800 
719 Dec 105. J pr 29 629% Jan 8 ‘Food Machinery & Chem Corp._10 23% 244, 24% 24% 24% 24% 24 -24¥ 3,100 
82% N un 8, May 2 «990% Jan 18. + =3%% conv pid 100 “83. «85 85. 85 86. 86 : P "2 
24% Dec 38% May Ou Feb 11 20% — 3% % preferred 100 90 90 89% 90 59% 89% oo 80 160 

‘* Mari? Foster-Wheeler 

Se —_ 25% Jan 21% Jun 17 25% Feb 3 6% prior Rae ne . “a3 33 “32 33 = 3. “23% he 103 
Si ace ee) CS Fh LY dan 13 | -Brancieco Sager Co______ “No par STOCK STOCK 9% 9% 9% OMe 9% 9% 9% 9% 1,000 
35% Feb 47% rd 38 ~ 10% May 13 Stores Corp____.---____- EXCHANGE EXCHANGE 8%. 8% *8% 9 *8% 9 *8% #9 "700 
10. Feb 19% May = (11% ae 26 48% May 9 Wreeport Sulphur Co 10 CLOSED CLOSED 4634 47% 47% 47% 47 47% 47% 47% 1,200 
— AE 12% May 11% Jan 19 16% May27 —Proedtert Grain & Malting Co Inc-1 *15% 15% 15% 15%  *%15% 15% 15% 15% "300 

% De «8 Aug «70 Jun 22 78 Feb 3% “aaa , INDEPENDENCE 17 17% 17% 17% 17% 17% 17% 17% 2,100 
preferred 100 DAY *72 13% °720 «73% «8606 °72—s«*13; 42 13% 13% 10 
6% Dec 10% May 4% Jun 15 1%, A G 
pr 4. Gabriel Co (The y, 

isi mee 2a Se 4% Jun 14 7% Jan 10 Gair Co Inc (Robert) com_____. ; "te rite 3h 5 "3% 3% ost 3% 1,600 
a ae ee ee Rr ge ae 6% -20 14% 15% 15.15% *15% 15% *15% 15% "300 
in. unin ae. ee: oe Inc com_...___--8 1% 7% 1% 1% 1% 73a Tle 7% 700 
12% Feb 17% july 13 Feb 18+. Sines 5% conv preferred.__________ 50 *34% 35% 35% 35% 36% 36% *36. 37 200 
16% Nov 23% J a” 2 ae Co (The)_________No par *14% 15% *144% 15% *14% 15% *14% 15% } 
16 Jun 15, Jun 15 19.) Apr 26 “Denver Co________ _No par 16% 165% *16Y%q 17 *16% 17 °16% 17— 100 
5% Dec 9% May “4 Jun 130 13% Apr 25 Garrett Corp (The) -__------_---_ 2 is... ~34 *11% 11% 11% 11% *11% 11% 300 
27% Des ap mee oun 14 6% Feb 3 Gar Wood Industries Inc com_-—-1 4% 4% 4% 4% 4% 4% 4%  4¥ 1,900 
16% Dec se%eMey enn 13 | 32% Feb 4 4% % conv preferred_____-____ 50 21% 21% 23. 24 23 «(23 23% 23% 800 
is Pee) oe Mey =: 15% Jun 14-23% Jan 7 Gaylord Contsiner Corp__--_-1.66% 16% 164 16% 17 17 17% 17.17 2,200 
99% Mar 105% Jus 13% Jan 3 15% Mayi7 General American Investors com__1 15 15 15 15% 15% 15% 15% 15% 2'400 
> te coe OS en oe $4.50 preferred 100 105% 105% *105% 106 106 106 *105%2 107 150 

100% Jan 168 ay 42 Feb 15 46% Jan 8 General Amer Transportation.___5 44 44% 44 44% 44% 44% 444% 45%. 800 
8% Feb 11% = i PR a IS Ee EE $4.25 pfd series A_.______ No par *99 100% 99 99 99% 101. *100. 101 200 

1460 Apr 4 Aggy eM A ao 24 General Baking Co common_____5 10% 10% 10 ©=-:10 10% 10% 10% 10% 2,600 
“iar Mkts ttn. ate No par *152 156 155 155 155 155 *152 156 130 
‘4 2 24 11% ‘Mar 31 General Bronze Corp 5 *9Y%, 10 *9% 10 *9% 10% *9% 10% woes 

ov 15 July 6 Jun 13 10 Jan 7 General Cable Corp. co ‘ / 

ae ak 6 Sere. See 4% ist preferred 108 “GT 70 eet 68% 6a 6a 3% 71 +80 
. i - eo | eee: eed 4% conv 2nd preferred________50 *26% 27 27. 27 270 (27 26% 26% 300 

£125. No an 86.17: Jun 2806-20, Apr 1 General Cigar Co Inc com___No par *1 17% 17% 17% | *17% 17% *17% 17%, 200 

Site: A ae SS So 2 1% preterred 100 134. 135. —~C—=<“i«‘ «DG *133% 135. 133% 133 — 60 
Sa eer ak le Oe eee 26. Ganeens Beets Co____-____ No par 35% 35% 35% 35% 35% 25% 35% 36 21.400 
87% Nov up =s-« 39% Jan 3 44 Mayi7 General Foods Corp com_.__No par 41% 42% 42% 42% 42% 42% "42% 42% 6,100 
9 Ma .. See ee oe $3.50 preferred ___________No par *96% 97%, *96% 97%  *96 97% 914%e 97% 100 
o% F . 3% Dec x6% Jun 14 13% Jan 11 General Instrument Corp__.._ 1 6% 6% 6% 6% 6Y. 63a 6% "6% 2.200 

118% Fe 53, Oct = 44% Jun 15 52% Jan 13 General Mills common_____- _No par “6 F x46% 48 47% 48% *47Y%, 4844 1/400 
97°" Feb i3* = = a? re 5% preferred --_-_---_--____ 100 126% 126% lzo 140 125 126 *126 126% 80 

P Ya Jan 13 3% % conv preferred___._____100 *100 103 *100 105 *100% 103 *100% 103 mS 

Fear i988 Range Since Jan. 1 STOCKS LOW AND HIGH SALE PRICES 
Lowest Highest Remeah Bigbest NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Oper share  8.g0r share communes ‘ EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 

50% Mar 66 on per share Par 8 per share 8 per share 8 per share $ per share $ per share $ per share Shares 

119 Oct Nov 51% Jun 14 62% Feb 2 General Motors Corp com_._—_..10 56% 57% 57% 58% 58% 58% 58% 58% 27,000 
main a ewe) See $5 preferred No par 125. 125 125Ve 125% -x124% 124% 1245 124% 700 
12% Mar 7 — “ae See Preferred $3.75 series___-_No par 100 100 100% 100% x99% 100 99% 99% 700 
1a Fee ae ee Oy eee Ae Gen Cais Abvertining...-00 Pat 15% 15% “15 15% 15% 15% 15% 15% 400 
12% Nov Nov 22" Jun 17 26 May 18 General Portland Cement Co__-.-1 23%. 23% 23% 23% 23% 23% *23 23% 900 
2% Feb 18% May 12%Jun 14 16%Mar 8 Gen Precision Equip Corp_---No par 12% 12% 12% 12% 12% 12% 12% 12% 700 
10% Dec os e May 2% Jun 28 3% Jan 7 Gen Public Service_..__.__....... 10c 2% 2h 2% 2% *2% 2% 2% 2% 300 
18% Dec oe Jun 11% Jan 3 = 14 & Gen Pee Willies Corp_———__- 5 12% 13 12% 13 13. 13% 1> 17% 5,500 

es Soe Sesh aes eee vio,’ love 16H Hey slo eek st tea 

iiiinsinthniectintidinke 100 . 
22% Feb oe ee <7: 20 5% May 4 Gen Realty & Utilities______-___ 10¢ ee BM 5. si te Ye 5% 4,900 
24% Nov tt — — _, = rhe 4 af p wees ee eatncsianasapen No par 21% 21% 21% 21% 21% 21% *21 21% 600 
~ nera. rp-_---~-------~- 1 3 25! 5 : 

110% Feb 132% Oct 101% July 7 122 Jan 27 Gen Steel Castings $6 pfd___No par 61024 103 102 103 101% 103 A iolte 101% 230 
21% oe 29% May 22% Jan 3 26% Apr 4 General Telephone Corp___.__--__ 20 24%, 24% 24% 24% 24% 24% 24% 24% 1,500 
zute Dee .20ve May eit Jin 232244 Apr 4 General Time Corp com.---No pa ie 2% tae TS iat te sleet to 

“ an Po a * 100 ° 0 . 
- Dee = Sea 21% Jan 5 Gen Tire & Rubber Co com-_-_--- 5 718% 7% tty 17% “17% 17% 17% 7% 400 
12% J . 90 May 68% Jun 30 77% Apr 11 4%% preferred______...__.____100 *68% 71 *68% 71 *68Y% 71 *68% 70 
= 82% May Le Jun 9 73 Mar 3 3%% preferred____.___.__-___100 *67 , 71 *67 71 *67 . 71 °67 71 we 
foe aoe ol «2 teen 5% Jun 15 12% Feb 7 Georgia-Pac Plywood & Lumb Co-1 6% 6% 6% 6% 6% 6% 6% 6% 1,400 

27% Feb 39%May 24° Jun 14 33% Jan 7 Gillette Safety Razor com_—No par STOCK STOCK 26% 26% 26 26% 26% 26% 26% 26% 1,800 
17 «(Des - a a 79 Ys Jun 1 91 Jan 13 $5 conv preference_______ -No par EXCHANGE EXCHANGE *Bl%e 84 *81% 84 *815% 83 *81% 83 aaapip 
15 De o5% Jun 12% Jun 14 17%Jan § Gimbel Brothers common__.._-..- 5 CLOSED CLOSED 13% 14 x13% 13% 13 13% 13% 13% 4,400 

. eel Pe - e F $4.50 preferred_______- -—No par 13. «7 *72%. ThY *72% 74% °72%, 74% "300 
ian Lek Se 26% May13 Gleaner Harvester Corp_--_-___- 2.50 INDEPENDENCE *23 23% *23 0.23% 23% 23% 22% 23 300 
48% Feb ay 17% Jun 17 21%Jan 7 Glidden Co (The) com-__--.- No par DAY 18 «18 18% 18% 18% 18% 18% 18% 2,600 

.” io oe ed ¢ * = 3 = % Mar = “a 6% conv preferred__________ 50 48% 49 48 8648 *48 8649 *48% 49 300 
7 4 May Sa, 4 Y 

113, Mar 122 Nov x95%4 Jun 13 116) Jan 12 Gold & Stock Telegraph Co_-—-i00 a ee a oe ee jee ‘“ ta mar 
47% Mar 24% May 14% Jun 29 17% Jan 7 Goodall-Sanford Inc__-.....-.-- 10 14% 14% 14% 14% 14% 15 *14% 15% 900 
94% Mar 163% ins 100 — 34 103 Feb. 7 “te pected, = cent oe 56% 56% 56% 57 56% 56% 57 57 1,800 

op oO par *9¢ + ¥ 101 + 101 1 100 ¥ 200 
Sen ene 0g Gos ats gun at sete gn 9S Opgtieg ring & ab oom_—-ne ar em a a 
, o 0 per 
| 15, Dec 23% Jun 10, Jun 10 16% Mar 5 Gotham Hostery —————---—-- No par net ot + a | 600 
‘e an aham-Paige Motors__._..________ 1 ’ % 1 1% 15 1% 1 20,500 
5% Feb 8% Apr 5% Feb 19 8% Apr 23 Granb 1% 1% 1% Ye 2 8 8 E 
a. y Consol MS & P__-.----- / Y, i, 3 
yy ree = = 16% Jan 4 20% Jun 29 Grand Union Co (The)___.______ i0 204 Ph 20% 20% 2034 2034 “20% 20% 800 
lee OU Se OR en sen 7 =6Grentte Oly Stodt_-—______. No par *18% 19° 18% 19 19% 19% *18% 19 700 
89 Nov - — cate oo — o May 33 oot (e 7) & common__.__.- 2% 25 *24% 25 *24% 25 24% 24% 1,300 
Sm -grebesred __............ __100 1 « 95 95 90 
23" Mar on Jul 32 Jan 14 16%Apr. 9  Grayson-Robinson Stores com__--1 3 " 13 “12% 13% “12% 13% *12% 13 100 
7 an 6 88-98 $2.25 conv pfd_________ __No par *32% 34% *32% 34% %°32% 34% “32% 34% Be 
x12 Dec 15%May 11%Jun 13 13 Jam 12 -Gt:Northern Iron 
Ore Prop__No par | V, 
36% Feb 50% May 33% Jun 13 49% Jams Gt Northern Ry 6% pfd_--—No par 18% 33% Oe bate ate 1,900 

os fe tian 1bhte . ee oe 16% 17 16% 17 16% 17 16% 17 3,300 
60 Apr 77 =%Jan 66 Jun 3 66 Jun- 3. Green Bay & — a... 10 134 134 *133 134 133% 134 133% 134 

| 29% Feb 40% Jun 33% Mar 19 38% Jam 3 Green. ------100 *64 68 *64 68 *64 ; 63 v4 68 : --- 
| 13% Dec 17% May 11% Jun 22 14% Mar29 - yee — ye den ees. 37% 37% 37V%e 38% 28% 38 Ys one 38% 1,800 
| Seekoal _— par 12% 13 *12% 13 12% 13 12% 13 en 
10 Feb 13%May 10%Jan 4 11% Apr 14 3 11% 11% 11% 12% 11% 1% 11% 11% 14,400 

oo% Dee Jun 93%Jan 4 98% July 1 4Y_% 100 98 «99% “98 99% «98994 "98 99% rin 
aa 6}! El ne ee See 1 16% 165% 16% 16%  °16 16% 16% 16% 1,000 
85 Feb 97 July 92 Jan 4 97 Jun 10 $5 conv en __No: — Pe ng anh an A Sele i a ay 
12% Nov * 20% Jun 9%Jun 13 14 Jan 7 Mobile & Ohio RR com_No par 9% 10% 9% 10% 9% 10% 10 ©6110 3,200 
44 Feb 58% Jun 41 Jun 14 50 Jan 8 $5 No par “41% 43% a 643% 243 “4% ea 8 "400 
87% Feb $1 Jun 96% Jun 13 71% Jan 7 Gulf Oll Oorp——__- "25 5956 60% 60% 61 60% 61% 60% 61% 5,900 
e Ja 0 Apr 16 Gulf States Utilities Co______ No par 17% 17% 17% 17% 17% 17% 17% 17% 3,800 

For footnotes see page 24. 























18 (118) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 11, 1949 











NEW YORK STOCK: RECORD 





Raage for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1944 Range Since Jan. I NEW YORK STOCE Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
Spershare § per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
31 Feb 35% Oct 31 Jan 4 33% Mar 30 Hackensack Water ------------- 25 32%, 33% 33%2 33% *33 34% £334 34% 200 
15% Nov 22% Sep 16% Jun 7 1942Jan 7% Halliburton Oil Well Cementing-_-S 17% 17% 1742 18 17% 17% 1i%s 17% 3,.uU 
12% Dec 16% May 12 Jan 3 14% May 19 Hall (W FP) Printing Co---------- § 13 13 13 13 13 13% *12% 13 1.300 
12% Dec x14% May 11% Jun 27 13. Mar 29 Hamilton Watch Co com_---- No par *11% 12 1l% i112 *11% 12 “114; 12 100 
79 #=Mar 89 Jan 73 Jan 24 81 Jan 6 4% conv preferred_---------- 100 *74 16 “74 16 274 16 74 16 - 
x101%2 Feb 107 Jun 1042 Apr 4 1062 Feb 2 Hanna (M A) Co $4.25 pfd--No par 105% 106 *105%2 106%2 “105% 10612 £105'% 10642 20 
21% Feb 27% Jun 18% Jun 20 ~- 23% Jan 13 Harbison-Walk Refrac com--No par 19% 19% 19% 19% 19% 19% 193g 19% 1,300 
146% July 150% Jan 142 Mayi2 149 Feb cy 6% preferred --------------- 1090 *142 145 *142 145 *142 #8145 #142 8145 ; 
20% Dec 34% May 20% Jan 3 24% Jan 19 Hart Schaffner & Marx_---------10 21% 21% *214%2 22 21% 21% *213%, 22% 600 
4% Dec 8 Jun 4%, Jan 20 54% Jan 14 Hat Corp of America common 1 *§ 5% *5 5% *5 5% 548 5 ¥s 100 
59 Dec 79 Jan 61 Jan 5 672 Mar 21 4%2% preferred oe *63 65 *63 65 63% 65 631% 65 
6% Feb 11% Jun 612 Jun 28 8% Mar14 Hayes Industries Inc------------- 1 *6% 7% 7 7 of | 7, 7% 7% 500 
6% Feb 11% Jun 5% Jun 7 9% Jan 7 Hayes Mfg Corp----------------- 2 5% 5% 5% 5% 5% 5% 553 «55% 1,200 
0 Mar 2642 Jan 19% Fed 3 22% Mari4 Hazel-Atlas Glass Co------------ 5 2142 21% 21%, 21% 21% 22 22% 22% 1,300 
20% Oct 27% July 20% Jan 13 23% Feb 4 Hecht Cc common--_------------- 15 22% 22% *224%4 23 *22%2 23 23 23 4.0 
78 Jan 91 Jun 84 Jan 17 92 Jun 21 3%4% preferred__------------ 100 ule 93 *9042 93 "904% 93 #9012 93 it 
29% Dec 42 Jan 30 Jan 3 36 Mar 30 Heinz (H J) Co common-_--_------ 25 35 35 35 35 *35% 35% 35% 35% 300 
95% Jan 103 May 98% Jan 14 100% Mar 1 3.65% preferred ~----------- 100 *99Y%, 100% *99'% 100% *99%q 100% *99% 100% 
22% Nov 24% Nov 23%4Jan 4 28% Mar30 Helme (G W) common____—- Se 28 28 23% 28% 28% 28% 28% 28% 900 
34% Dec 35% Oct 34%, Jan 6 39 Jun 13 7% non-cum preferred 25 *384%2 39 *3842 39 39 39 *38%4 39% 10 
13% Dec 22% May 13%, Jan 4 15 Apr 4 Hercules Motors_-_.--------No par 13% 13% 13% 13% *13% 14 1342 13% 500 
41% Dec 57% Apr 40 Jun 1 46% Jan 18 Hercules Powder common_-_--No par 43% 43% 43% 43% 4342 43% 4334 43% 3,500 
120% Dec 128% Feb 122% Feb 15 127% Jan 27 5% preferred ---- ---------- 100 STOCK STOCK 125% 125% #125 12642 125 126% #125 126% <0 
25% Oct 30% Apr 26% Mar 1 32% Apr 5 Hershey Chocolate com------ No par EXCHANGE EXCHANGE *30%e 31% 30% 30% 30% 31% 30% 31% 200 
114 Mar 123% July 113% Jun 14 122 Jan 15 $4 conv preference_-~----- No par CLOSED CLOSED 115% 115%, 115% 115%, 115% 115% 115 115 190 
17 Nov 27% Jan 14%4 Jun 14 21% Jan 26 Hewitt-Robins Inc_-------------- 5 *15% 16% “15% 16% *15% 16% *15% 16 : 
17% Nov 2824 May 14% Jun 14 2142 Jan 7 Heyden Chemical Corp----------- 1 INDEPENDENCE 15% 15% 15% 15% 16 16 16 16 1,500 
78 Oct 8642 Jun 19% Jan 3 84% May 6 342% preferred ser A---- _100 DAY 83 83 *83 84 *83 84 83 83 30 
9 Dec 14% Jan 85% May 20 9% Jan 7 Hilton Hotels Corp-_-------------- § 94% 9i2 9%. 93% 9% 9% 9%%4 934 4,200 
jou tints naa i 11% Jun 16 15 May 2 Hinde & Dauch Paper Co (new)--10 12 12 12% 12% 12 12 #1134 12% 800 
12% Dec 25% Jan 12%Jan 3 15 May 4 Hires Co (Charles E)------+-----1l 13% 1354 *134% 14 14 14 13% 13% 400 
21% Feb 29% May 20 Jun 16 24% Jan 7 #£4Holland Furnace Co_--------~--- 5 21 21% 21% 21% 21% 21% #213, 21% 1,200 
“9% Dec 164% May 8% Jun 29 10% Jan 18 Hollander (A) & Sons__--~------- 5 *9 9% 9 9 9% 9% *9 9¥2 =00 
15% Feb 30% Jun 1634 Jun 17 2242 Jan 21 Holly Sugar Corp_-------------- 10 21742 17% x17 17 17% 17% *17 17% 300 
25 Dec 30 Oct 24% Mar 10 2742 Apr 1 5% conv preferred_____------—- 30 *25 25 2 #25 25% 25 25 25 25 Ye 300 
29% Nov 42% Feb 34%, Jan 3 42% July 6 Homestake Mining--~--------- 12.50 41% 41% 414% 42%. 41% 42 41%, 41% 3,000 
24% Nov 35% Jun x24 Apr 29 29 Jan 13 Hooker Electrochemical Co. com---5 25 25% 2542 25% 2642 2642 *26 2634 700 
99 Dec 103 Dec 100 Jun 1 108 Mar 228 $4.50 2nd pfd ser A_-- _No par 104 104 104 104 104 104 104% 104% 280 
-- --- -- ane 96 Apr 30 99 May 3 $4.25 preferred —----- __.___NO par *98 98'2 *98 982 *98 98 Y2 *98 982 2 
11 Dec 18% Jun 94% Jun 13 12% Mar 30 Houdaille-Hershey com_-_---- No par 10% 10% x10% 10% 10% 10% 10% 10% 2,100 
29% Dec 46% Jan 30 Feb 11 33% May 20 $2.25 conv preferred_-_-------- 50 *31% 32 32 32 31 31 32 32 700 
27 © Nov 34% Jan 2842 Jan 6 32% July 8  #Household Finance com------ No parc 32% 32'2 32% 32% *32% 32% 324%, 32% 909 
$1 Oct 94% Jun 86% Jan 6 95% Mar 14 354% preferred _.__-._------~- 100 91 91% 90 90 *89 91% #89 91%2 30 
38 Mar 49 Oct ag — 4 — uy ‘ — Light & Power_-_---- No par 44% 44% 44% 44% aa 44 44 44 2,900 
- coe aii jem un 3 Ju Se ‘ 1; 1, 17, 4 
$0% Feb 38% Jun 20% Feb 7 37% May17 Houston Oil of Texas v t c------ 25 35% 36 35% 36° a5%¢ 35% ssi 35% 5 ou0 
14 Dec 23 Jun 12% Jun 14 15 Jan 20 Howard Stores Corp_-_----------- 1 *14% 15 *14% 15 *14% 15 *14% 15 pee 
33 Jan 47 Jun 31%, Jun 286 4642 Jan 20 Howe Sound Co_-_--.-------------- 5 32% 33 32% 34 33% 34% 34% 34%2 2,000 
3% Sep 8% Dec 4% Jun 7 8% Jan 5 Hudson & Manhattan common_-_100 6% 6% 64% 6% 6% 6% 65% 6% 1,000 
8% Sep 14% May 8% Jun 29 11% Mar 3 5% mon-cum preferred__----- 100 “9 9 9 91% Q 9 ey 934 yO 
84% Jan 50 Nov 33% Jun 7 47% Jan 7 Hudson Bay Min & Sm Ltd__No par 38% 38% 38% 38% 38% 38% 38% 38% 2,900 
12% Dec 22% Jun 9 Feb 26 14%, Jan 7 Hudson Motor Car_-__---------12.50 11 11% 11% 11% 11% 11% 11 11% 6,200 
10% Dec 19 Apr 8% Feb 28 11% Jan 7% Hunt Foods Inc__----------- 6.6645 9% 9% 9% 10 “9%, 9% 9% 10 "400 
2 Dec 5 May 1% May 23 2% Jan 6 #$Hupp Corp --------------------- 1 1% 1% 1% 1% 1% 1% 13% 1% 600 
12% Sep 14% Jun 10% Jun 6 14 Jan 7 Hussman Refrigerator Co-.--No par *11% 11% *11% 11% 11% 11% ll'2 11% 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1048 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July % the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
30% Apr 35% Jun 313%4-Jun 7 35 Jan 7 #£Idaho Power Co 20 ( 32% 2% 325 3! 32% 33% 2% 323 3, 
27% Mar 42% July 22% Feb 24 30% Jan 7 Illinois Central RR Co common-100 a ue aoe 24% = +04 aie ns ? Sa tg 4 > SS 
6242 Feb 90 July 73 Jun13 84 Jan 7 6% non-cum conv pfd ser A_-10 “71277 °74—=CO77 1% #277 16 #86078 "200 
95 Sep 97% May 95 Jun 29 96 Jan 4 Leased lines 4% ------------- 100 *94 98 °94 98 °94 98 “94 98 
24% Jan 37% July 20, Jun 13-28% Jan 21 RR stock cifs series A------1090 21 (21 21Y%2 21% 22 22 21% 2134 550 
26% Aug 30 May 25% Jan | 4 31% May 14. Illinois Power Co common No par 29 29 2834 29 X28% 28% 29 293% 3,600 
“OY, Feb =. sa 51% Jun 28 52% duly 1 4.70% preferred _50 52% 52% 52% 52% 51% 52 51% 517% 400 
4 12% Jun 734 Jun 15 10% Jan 7 Dlinois Terminal RR Co---------- 5 8 8 8 8 8\4 8% B12 8! 3,100 
20% Nov 25% Jun 21% Jan 4 26 Mar30 Indianapolis Power & Light._No par 23% 24 24% 24% 24% 24% 24-24% 3,600 
7% Nov 15% Jan 4 Jun 3 8% Jan 10 Industria Electrica De Mex, S A- 6% 6! °6% 6% “6% 6! *6%4 6% “"200 
88% Dec 56 Jun 33% Mar 4  41%Jan 7 Industrial Rayon -------- woke 39% 39" 39%. 40 — 40. 40 40. 41% 3,400 
58% Nov 76%, Jun 55 Jun 7 67 Jan 3 Ingersoll-Rand common _----No par *60 61 5934 60 *59% 59! 60 60% 'g00 
150 Feb 160 Jun 155 Jan 11 165 Apr 25 6% preferred __----------- 100 *156 160 156 160 156 156 2156 160 10 
34% Mar 47% Nov 30 May 31 41% Jan 8 #£Inland Steel Co----_-------- No par 333% 33% 335% 34% 333 34) 34 341 2.600 
15% Feb 21% May 11% Jun 14 18% Jan 8 Inspiration Consol Copper---.---20 12% 12% 12% 12% 13 13% 13% 13% 2'100 
6% Feb 8% May 8 Jan 3 8% Feb 16 Insuranshares Ctfs Inc_.--------- 1 *B8Y%, 834 *Bi, 83% eB B33 Bl, 8 te 
13° Dec 23% May 12% Apr 30 15% Jan 26 Interchemical Corp common__---- 5 13% 14 14 14% 14% 14% 14. «14! ; 1,900 
86. Dec 103 Jan 86% Jan 11 93% Apr 20 4%% preferred____.-.----.-- 1090 89 89 Vs “B89 90 £89 Vp 90% 89 “es 901. 30 
1% Dec 3% May 1 Jun 8 2% Jan 8 Intercontinental Rubber-_---- No par 1% 1% 1% “1% 1% “1M 1! 1% 700 
11% Feb 16% May 9% Jun 29 13% Jan 7 #£Interlake Iron__------------ No par 9¥ 9\, 91 93 93 97, 93, 97, 5 300 
125% Feb 156. Dec «145%Jan 3 166% Mayig Int'l Business Machine------ No par 152% 155 155. 155 . 155 * 155 4 1553, 156 ¥ "90 
26% Dec x34% Jun 2234 Jun 1 28% Jan 7 Int’l Harvester common-_-_-_-- No par 245% 25 245 25! 245 25 24 ‘ 25 ; 
160 8=Oct 174% Jun 164%Jan 3 175% Jun 15 1% preferred___..----------- 100 173 175 174 * 175 ‘ 173% 175 , 174 , A ~ ~~ 
5% Nov 9% Jun 5% Feb 24 1% Jan 24 Int'l Hydro-Electric Sys class A--25 5% 6 6% 6! oo — 8 310 
23% Feb 38% Jun 24 Jun 14 29 Jan 8 Int’l Minerals & Chemical com__-5 2 P : Pye -" 5) 53 261, 26 ryt 
71 De u de --- 5 26 26 27 26% 26% 26% 26! 1,600 
c 93 Jun 73% Jan 17 8134 Mar 11 4% prefterred___..._...------ 100 *75 771 “75 77 "5 717 #75 77 
3% Mar 5% May 3% Feb 26 4% Jan 10 Internationa! Mining Corp--_---- 1 4! ave “41 4! 4) "41 “4! "41 1: 
24% Mar 34% Oct 25%Jun 14 31%Jan 7 Int'l Nickel of Canada com--Nopar 261% 267% 265, 2738 27 (27% 7% 27% yi 
135 Jan 139%July 135%2July 7 143 Feb 8 EE Dctcatinhonsces 100 138 138 1353, 137 135% 136% 37% sts 12,400 
42% Mar 64% Jun 41% Jun 13 53% Jan 7 International Paper Co com____ 15 46% 47! 47 48 re ths , se thy 126 fe 130 
86 Feb 99 July 94 Jan 5 99 Mar 26 $4 preferred__-___-.------ No par su 97. ion &° ™% a a 5,600 
5% Dec 14 May 5% Jun 13 7% Feb 8 Int’l Rys of Cent Amer com-__No pa *51/ 3 #51 3 651 3 q q 
66 Dec 107% Jan 57 Jun i7 = it Feb 9 5% preferred______-.-----__- 100 ginanos aanet a _ anu -— oo “ante > -— 100 
aie = . ~ = _ = ot ~— 3 as (Ee No nar CLOSED CLOSED 52 52 250 53 5274 524 *50% 52% 300 
an an nternational Shoe __-.~_---~- No pa 3, 93, 1 93 9, \, 2 
4 —, = ta ad — Jun 14 57% Jan 13 International Silver comuaea__-28 INDEPENDENCE rc i 4 a . rtrs 2 , br Vy ae po _ 
8% Nov 16% 1% nm PO 36 Jan 37 7% wpreferred_—---—----——----—- 25 DAY *31% 32% 31% 32% 31% 31% ©30U, 32% 200 
2Jun 13 11% Apr 4 International Telep & Teleg-_No par 8 Y, Y 3 8% 8% 5 5 } 
8% Nov 16% Jun 7% Jun 14 11% Apr 11 Foreign share ctfs_.___- __No par fo Ros Be 8%  B¥e i 16,700 
_ = --- ~-- — 14% July 5 14% July 8 International Utilities Corp 5 Bn ac - Y, an 1436 4%, aie rt err 
Hiv Mar 26% May = 18% Feb 17.2144 MAY 17 Interstate Dept Stores_._--.No par 20% 20% aye oie 20% 20% ©2054 20% 1500 
4 Ju an 3 b 1 In 947 ¢ ® 
o) Nov 30% May «24 Jun 1432 Jan 2) Island Greek Goal common —----800 Be. BR Re RT ee ara 100 
6 ian ees se gun 13 8 ee SOS Qeeterred___________-___- 4 /4 “4 4 y i ‘ 
n 145 May 138 Juni13 148 Feb 2 96 preferred______..........-.. 1 *138 142 #138 «©6142 *138 142 *138 142 ; 
4% Dec 10 May 2% Jun 13 5% Jan ¥ 
18 Dec 23% Jun 11%, Jun 14 ibs Jan 24 Seaper Machine Go biitianenieseill a om 13% an ae a « 3% ee” ieee a5s9 
79% Dec 92% Jan 81 Ja \, = | ee ae ae pac *1ll¥% 12% *11% 12% *11% 12% *11% 12% 
n 3 86% Jun 7 Jersey Cent Pwr & Lt 4% pfd_-100 86 ¥ 1 86% 865 #5! *g5! ‘ 
392 Feb 48 May 44 Jan 24 55 July 8 Jewel Tea Co Inc com No par » 3 B= 4, pe aS a. 
89% Oct 99 Ma \ 2 a Zea Co tae com----.-- jo par 54 «54% “53% 542 5442 54% 55 55 7U0 
y 95%2 Jan 17 103. Jun 30 3% % preferred_-_-_ 100 
33% Sep 42% Jun 30 ¥ deer > ~paly~—aghehenpapepagenenanat "say 101 102 103 103 102 102% 101% 101% 170 
ls 2Jun 6 40% Jan 7. Johns Manville Corp com_---No par 4 } 7 } 
100% Feb 113% Jun 101 J re pa 35% 36 36% 364% 363% 37% 37 37%2 6,600 
20% Feb - ie - 2m 6 110% Feb 23 3%% preferred__------------ 100 105 105 105 105 *104% 106% 106 106 400 
99 Dec 106 . | Se 36 Jan 7 Johnson & Johnson common._-12¥2 *30020 «3313 °30 0s 313 31% 31% *31 32! 100 
May 102 Feb 15 104%Apr 9 4% 2nd preferred series A 100 ; ; : 2 
145 Jan 158 Jun 155 May23 160 Apr 26 Joliet & Chicago RR stamped__-100 “10242 103% «102% 102%, £10244 103% SHAR Ie ” 
29% Mar 39% Oct 21 Jun 14 33%Jan 7 Jones & Laughlin Steel com No pac --* ae er aa ee ae er RS 8 ; 
83% Feb 93% Apr 73 Jun 28 86 Jan 3 58% prefe \ eestes A -- 100 3 V4 22 2 22 4 22% 2242 22% 22% 22%. 13.500 
30% Nov 43% Jun 31% Jun 14 40% Mari6 Joy Manufacturing Co_-----—- 1 be ng 347 oe eae ot be btn nate 3 —- 
Beeeonansse 8 4 "8 8 4 378 4 ,4U 
11% Dec 21 May 8% Jun 30 12% Jan 8 Ralamasee Stove & Furniture__.-10 *B% 91% “8%, «914 “8% 9% “8% 9% 
mee Nov 98 May 94%Jan 12 99% Feb 9 3.80% preferred om co 
98% Dec 101% Dec 100% Feb 11 103% Jun 13 ‘6% ¢ preferred —----------- 160 *98 992 *98 9912 *98 992 *98 992 
23% Feb 48% Oct x34%Feb 24 43% Apri12 Kans cum preferred_-——----—-- 109 *102% 103 102% 103 102% 102% 102% 102% 10 
48% Mar 60% Jun 52 Jan 3 57 Jun 23 — City Southern com__No par 380 38 380 38% 38% 38% 38% 38% 2,400 
13% Dec - % non-cum preferred_----~- 100 *54 55 54, 54% 54% 54° 54! 55 2nn 
18 May 10% Jun 1 14% J . " . 
% Jan 7 Kayser (Julius) & Co_...-------- 5 1 1 \y 113 3 3 
20% Feb 26% July 17%43un 23  21%Jan 6 Kelsey H aa 11% 11% li¥% 114 11% 12 11%4 11% €00 
ee cent gta. ast ae is “18% 18% = 18% 18% Rs soe 
|S) oan 1 *14% 15 *14% 15 15 15 15% 15% 1,200 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 

Spershare $ per share $ per share $ per share Par $ per share $3 per share $ per share $ per share $ per share $ per share 
42% Feb 60% Oct 40 Jun 6 56% Jan 3 Kennecott Copper____._._._.____No par 44% 45% 45 45% 45% 45% 45% 45% 
40% Nov 51 #£=Apr 39 Jun 20 46% Jan Kern County Land Co__--.------_ 5 39% 39% *39% 39% 39% 39% 3912 39% 
12% Dec 16% Oct 11% Feb 25 13% Jan ; Keystone Steel & Wire Co___No par 12% 12% 12 12 12 12% 12 12 
19 Feb 24 May 17% Jun 15 22% Jan 11 Kimberly-Clark Corp com___No par 18% 1842 18% 19 19 19 18% 19 
92 Oct 104% July 90 Jun 14 100 May 5 4% conv 2nd pvreferred___-___ 100 *913%4 93 93 93 *93 9512 93 93 
11% Feb 14% Jun 10% Jun 14 14 Apr 26 Kinney (G R) Co common-__-_-_--- 1 *11 12 *11 11% 11% 11% *11% 12% 
63 Mar 75 Jan 62 Mari38 67 May 4 $5 prior preferred___-----~_ No par *65 67 *65 67 *65 6642 *65 6642 
29% Dec 37% Oct 25% Jun 20 31%3 Jan 7 Koppers Co Inc common-_-_--__--10 29 29% 28% 29% 28%, 29 285% 28% 
89 Nov 9542 July x90%Jun 9 98 Jan 26 ae eee 100 91%, 91% 92% 92% 92% 92% *91% 92% 
32 Feb 39% Jun X35% Feb 16 39% May 19 I I ID sens cpenes-ev-cocennenteanintan 10 3914 39% 39% 39% 39% 3954 39% 39% 
45% Feb 58% July 48% Feb 14 58% July 6 Kress (S H) & Co__--_---~ __No par 5742 58 57% 58% x57% 57% 58 58 
40% Nov 49 Oct 43 Jan 3 525% July 8 Kroger Co (The) -.----- -~-.-No par 50% 50%2 50% 51% 51% 52 52% 535 

4% Feb 6% May 4% Jan 5 7 Mayi17 Laclede Gas Light Co_- _-.-----_ 4 6% 612 6% 65 6% 658 658 6% 

4% Dec 12 Apr 3% Jun 10 6 Jan 21 La Consolid 6% pfd_.75 Pesos Mex *4 4% *4 4% 4 4 4 4 
17 Dec 24 Mar 17% Jan 4 22% May 6 Lambert Co (The) -----..-- No par *20% 20% 20% 21% *21 21% 21 21% 

9% Mar 14% May 9% Jun 14 11% Jan 26 Lane Bryant common___-___- No par *10% 1042 *10% 10% *10% 10% *10% 10% 
42 Oct 53% May 43 Jan 7 46 Mayi18 ES eee ae 50 "44%, 453% 44%, 44% "44% 45358 44% 44% 
25% Aug 29% May 19% Jun 14 26% Jan 19 #Lane-Wells Co__-..--...__...- 1 21%, 21% 21% 21% *21% 22 21% 22% 
35 Mar 47 May 37 Jan 4 43. Mar2r Lee Rabber & Tire.........._...- 5 *38%2 39 *38% 39 *38%2 39 *3842 39 
21% Dec 26% May 16% Jun 29 22% Jan 6 Lees (James) & Sons Co com__-_-- 3 16%4 17 17% 17% 17% 17% 17. 17% 
90 Dec 99 Jun 9042 Jan 20 98 May 24 3.85% cumulative preferred___100 *94 96 *94 96 *941%2 96 *944%2 96 

10 Feb 13% May 6% Jun 3 11% Jan 10 Lehigh Coal & Navigation Co____10 7% 7% 7% 7% T%e 7% T%e 1% 
30% Mar 39 Dec 33% Jun 13 40% Jan 24 Lehigh Portland Cement. _____ 25 *36 3642 3642 36% 37 37 36% 37 

42 Mar 8% Jun 3% Jun 13 5% Jan 7 Lehigh Valley RR__---....-_____ 50 *3% 864 3% 3% 3% 3% 3% 3% 

ee % — 3% Jun 27 3% Jun 27 Additional com when issued__-- *3% 4 *3%: 4 "3% 4 "3% 4 

1% Jan 4% July 1% Jun 3 3 Jan 8 Lehigh Valley Coal com--..___-- 1 STOCK STOCK 158 1% 1% 1% 1% 1% 1% 1% 

19% Mar 26% July 15 Jun 13 2442 Jan 12 $3 non-cum list preferred__No par EXCHANGE EXCHANGE *1658 17 *165% 16% 16% 16% 17 17 

5% Jan 10%% May 4% Jun 15 8% Jan 12 50c non-cum 2nd pfd___-_ No par CLOSED CLOSED *45_ Sle *5 5¥2 *5 5% 5 5 
41% Feb 56 May x41% Jun 15 ee Jan 22 Lehman Corp (The) —........... 1 44%, 44% 44% 45% 45 46 45% 457% 

8% Dec 12 May 8% Feb 21 1% May i6 Lehn & Fink Products____________ 5 INDEPENDENCE *95, 10 9% 9% 9% 9% *95% 9% 
16% Feb 26% Jun 20% Feb 25 x241 Y2Mar30 #$=MLerner Stores Corp_-__-. -- No par DAY 2342 23% 2342 23% 23% 23% 23% 23% 
43% Dec 56% Jun 44% Jan 4 53% Apr 18 Libbey Owens Ford Glass____No par 49 493% 49%, 49% 49V%_ 49% 49% 49% 

8 Nov 10% Apr 6% Jun 14 8% Mar 30 Libby McNeill & Libby--_______ 7 6% 6% 6% 7 6% $$$7 6% 7 

31% Mar 38% Jan 34% Jun 14 37% Apr 1 Life Savers: Corp_._.__._________ 5 35% 35% 36 36 *35% 36% 36% 36% 

82 Mar 91 Jan 72% Apr 13 88% Jan 22 Liggett & Myers Tobacco com____25 82% 83% 83 8342 82% 83% 82% 83 
157 Oct 174% Mar 170 Feb 14 176% Jun 14 7% preferred ..........-..- 100 *174% 175% 17442 176 175 = s:«175 175% 175% 

33. Nov 47 May 33 Jun 15 41 Apr 8 _ Lily Tulip Cup Corp________- No par #3534 38 #3534 38 *35% 38 *35%, 38 

8% Nov 13% Jun x6% Jun 13 10% Jan 7 Lima-Hamilton Corp -------_--- 5 8 8% 8 8% 8 8 & 8% 
55% Mar 70% May 52% Jun 17 66% Jan 10 Link Belt’ Co___..._..__-.__ No par 56 56 56 56 56% 56% 56 56 

-- --- -- oe 19 Jun 14 23 May 9 cae eee Ge ee > No par 20%2 20% 2042 20% 2042 20% 204% 20% 

15% Dec 23% Jan 13% Jun 14 17 Jan 7 _ Liquid Carbonic Corp com_--_No par *13% 13% 13% 13% 13% 13% 13% 13% 
68% Dec 85 Jun 6542 Jun 14 78 jJan 27 3%% conv preferred______-_ 100 *63% 67% *63 6742 *63% 67% *634%4 67% 

13% Jan 24% Jun 16% Feb 5 22% Apr 5 Lockheed Aircraft Corp__...-.--__ 1 18 18% 17% 18 174% 17% 17% 17% 

14% Dec 20% May 14% Jan 3 18% May 25 Leas Tne: = No par 174% 17% 17% 17% 174% 17% 174% 17% 
57% Feb 68% Jun x60 Jun 8 67% Jan 21 Lone Star Cement Corp___-_- No par 6134 62 *62 64 62% 62% 62% 62% 
x18 Nov 30% July 15%Jun 6 23 Jan 20 Long Beli Lumber (Md) A__No par *16% 16% 16% 16% 16% 17% *17% 18 

18 Feb 21% Sep 19% Jan 3 23% Mayi16 Lorillard (P) Co common_-__-_-_-- 10 22% 22% 22 22 Ya 21% 22 21% 22 
138 Nov 158 Jun 153 Jan 28 160 Jun 28 (oo “eee 100 159 159 *159 160 159 159 159 160 
23 Nov 25 Nov 23% Jan 4 28%, May 5 Louisville Gas & Elec Co (Ky) No par 27% 27% *27 27% *27 27% 27) sg 27% 
37 Dec 50 May 31% May 31 41% Jan 11 Lousville & Nashville_______- _ 50 32 3242 32 32% 32 32% 31% 32% 
20 Feb 35% May 20% Jun 14 24 Jan 24 Lowenstein (M) & Sons Inc com_-1 22% 23% 23% 23% 23% 23% 23% 23% 
91 Dec 98% July 95 Jan 14 98% May 4 4%% pfd series A__--.._-__ 100 “96% 97 97 97 "96%, 97 "96% 97 
17 Nov 24% Jan 15 Jun 13 21% Mar 30 Lukens Steéi Co................ 10 1642 16% 16% 16% 16% 17 *16% 16% 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share 3 per share $ per share $ per share 
M ' , 

—- oo- — . oe 9% Jun 6 14% Mar 9 M & M Wood Working Co-------- 5 10'%4 10% 10% 10% 10% 10! “ 10% 10% 
X35% Dec 40 Jan 31% Apr 30 3642 Jan 3 #MacAndrews & Forbes com_-_-_--- 10 3242 34 *32'2 34 *32%2 34 *32%2 32% 
129 Oct 142 Feb 131 Jan 10 138 Apr 26 iy Se 100 ‘131. 134 *131 . 134 133% 133° *132 «134 P 

13% Dec 27% Jun 9% Jun 14 15% Jan 10 Mack Trucks Inc_____-_---_-___- 5 11% 11% 11% 11% 11% 11% 11 11% 
30% Mar 39% May 27% Jun 22 33% Jan 6 Macy (R H) Co Inc com_-_-_-_No par 285% 28% 29 29% 293%, 29% 29! 29% 
94% Dec 103% Jun 95% Jan 6 100%Apr 6 4% % pfd series A__._.-___._100 ‘99 =-100 99% 99% *99 99% *99 99% 
10 Nov 15% Apr 9% Jun 14 13 Jan 22 Madison Square Garden____No par 9% 9% "9%, 9% 9% 9% "9% 9% 
x16% Feb 24% May 10% Jun 23 20 dan 10: Magma Copper -.......-......- 10 15% 11% 1134 12% 12% 12% 13 13 

9% Feb 21 Dec 5 Jun 24 19% Jan 3 Maseeuk: Ge (The) ............ 1 7% 8 7% 7 7% 7% 7% 7% 
490 Dec 525 Apr 430 Jun 13 500 Jan 12 Mahoning Coal RR Co_-_-------- 50 *395 430 *395 430 *395 430 *395 430 

6% Nov 10% Sep 6% Feb 24 71% July 8 Maneti Sugar: Co__.............. 1 1%, 1% 7% T% °T%_ 1" i 7% 

7 Dec 13% Jun 7 Mar 25 S%Jen. 18: Mae Bee. .............. No par i ‘t% eres iS ab. ER 1% 7% 
15% Dec 26 Jan 15% Jun 14 18 Mar 7 #£Manhattan Shirt _-___-_.._____ 5 16% 163 16% 16% 16%2 16% “16% 17% 
5% Feb 14% Jun 6% Feb 10 10% Apr 29 Maracaibo Oil Exploration___-_-_- 1 7% 8 7% 1% % TW be ee 

— - . zz July 8 ‘6 July 8g Rights - : oes ager aneie ~- - od = 

18% Mar 25 Y4 May 17% Jun 13 21% Jan 10 Marathon Corp -_-------~---- 6. 38 17% 18 18 18 Ye *18 18% 17% ot 

6¥%2 Dec 8 May 64% Jan 13 8 Mayi14 Marine Midland Corp_-_---__----- 7¥%e 7% 7¥e 7% oa % 1% 7% 

15 Feb 17% Sep 16% Mar 18 17% Jan 20 Market St Ry 6% prior TT 17 17% *17 17% i 17% 17% 17% 

22% Dec 29% May 19%Apr 29 24 Jan 7 Marshall Field & Co com____No par 22-22% 2242 22% 2242 22% 22% 22% 

92% Dec 103% Jun 95%Jan 5 103% Feb 14 4%% preferred ____-._____-- 100 97 96% 97 8s 98 oe  %% 

9% Nov 22% Apr 7% Jun 14 12 Apr 12 Martin (Glenn L) Co__-_-------- 8% 8% Tle 8% 8% 8% 8% Bi 

11% Dec 19% Jan 10% Feb 11 135 Jan 7 Martin-Parry Corp —-------- No — 11% 11% 11% 11% *11% 12, 11% 12% 

47% Feb 69% July 39% Jun 13 574% Jan 7 I  eakanel No par 41%2 4112 41% 42 41 41% 41 ac S. 

18 Dec 27%May 11%Jun 13 19%Jan 7 Master Electric Co____-----__---- 1 11% 12% 11% 12 11% 11% 11% 11% 

27% Feb 45 Oct 34% Mar 23 42 Feb 2 Mathieson Chemical Corp___No par 35 35 35 35 345% 35 aoe 35 
x165 Nov 176 Jan 170 Feb 15 175 Jun 30 1% preferred __-.--_----__.- 100 *173% 175 "173% 175 1734 173% + lle + 

35% Mar 47% Apr 38 Jun 1 42 May17 May Dept Stores common_____--- 5 407, 41% 41 41 *40¥2 41% £0" 40% 

84 Vs Mar 93 Jun 89 Jan 4 9414 Mar 22 $3.96- preferred ..... 22-222 No par STOCK STOCK 9242 92% "922 93 *92% 93% 33 | 93% 

84 Feb 93 Jun 89 Jan 11 93% Mar 29 $3.75 cum pfd 1947 series._No par EXCHANGE EXCHANGE #92 92% *92'%4 93 93 93 +t, 93 

77% Aug 85 Jan 80 Feb 23 83% May 25 Fy Se " ners No par CLOSED CLOSED *82%2 84 *8242 84 *82'2 34 82%2 - 

8% Dec 12% May 7% Jun 27 9%Jan 7 ##Maytag Co common-_-_-_-_---- No par “1% 7% Tia 1% TY 1% : 1% 1% 

33. Dec 43% Jan 30 May 25 35% Jan 11 lL ere ee No par INDEPENDENCE *30 31 31 31 oat 34% ‘ 31 34 4 
110 Apr 112 Jan 110 Jan 5 112 Mar3i $6 ist cum preference____No par DAY #110 =111% *110 «= 1114 110% 110% 110 111% 

21 Dec 41% Jan 19% Mar 22 26 dan 10: MoeGall- Corp ............... No par 21% 21% 222 2242 22 "2 22" 23 “ 23. 

25 Feb 36% May 30% Mar 23 33! Ys Feb 17 McCrory Stores Corp com-------- 1 31% 32 (31% 631% 32% 321% 32% 32% 

88 Jan 101% Jun 90 Jan 4 Ye Mar 9 3%%% conv preferred___------ 100 93 94 *93 94 93 94 93% 94 

29 Nov 42% Jan 29%. Jun 14 36% Mar 30 McGraw Electric Co..------------ 1 34%2 35 3535 35, 35% 2 2. 

23% Mar 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing__--No par "30% 30% *30% 30%  *30% 31 > =" 

41 Dec 52% May 41%2Jan 3 55% May14 MclIntyre Porcupine Mines__----- 5 54 54% 54 54M 53% 53 2 53% 54 

29% Dec 35% May 30% Jan 4 34% Mar10 McKesson & Robbins Inc com_-_--18 34 34 33% 34 oe 34 a pl tae 

87 Jan 9842 Jun 92% May 3 97 Jan 19 eS eae No par 93%, 97 95 95 °95 '2 om 952 37 

18% Feb 24% Jun 19% Feb 11 22% Mar30 McLellan-Stores Co___-_.__--_--- 1 20%2 20% 20% 21 20% 20% x20% 20% 

15% Dec 24% Jan x13 Jun 16 17% Marill McQuay Norris Mfg Co_-_------ 10 13% 14% 13% 13% 13% 13 13% 13% 

15 Dec 23% May 13 Jun 13 17% Jan 15 Mead Corp common_____-_--- No par 13% 13% *13% 14 4 it 1¢ as 

80% Mar 96% Jun 70% May25 82 Jan 13 4%% pfd (ist series)-----__ 100 13% 73% 73 ¥2 73% 72%2 73% = a 

31% Dec 46% May 28%Jun 13 34 Jan 12 4% 2nd pfd (2nd series) _----- 50 30% 33% *31% 33% 31¥2 31" 3% 3 

20% Dec 25 Jun 20% Jan 3 22% Apr 28 Melville Shoe Corp___________-_-_ 1 22% 22% 22% 22% 22%4 22% 22% 22% 

11% Dec 19% May 7% Jun 14 13% Jan 8 Mengel Co (The) common-_-__-_--- 1 7% (71% 7% i% at, a+, cone ane 

47 Dec 62% May 34% Jun 30 49 Jan 22 5% conv ist preferred___---__ 5 33% 37 *35% 37 36 Ye 37 Ma 336% a7% 

12% Jan 18% Jun 12% Jun 14 15 Mayi19 Mercantile Stores Co Inc__--- 3% 14% 14% 14% 14! 14". 14° 10% 38% 

8% Nov 50% May 7, Mar 21 8% Jan 20 Merch & Min Transp Co__--No par 7% 8 8 8% 8% & 8 9 

—— sia seeieiaeie 27 Apr 28 32% July 5 Merck & Co Inc common_-___-_-_50¢ 32% 32% 31% 32% 31% 32 31% 32 

85% Nov 95% Jun 90 Jan 3 96%Jun 7 $3.50 preferred .._._____-_No par 4% 8697 a Le ps ee. 2 Po. ieee. 
ae -- .-- 105% May25 107%Jun 6 $4 conv 2nd preferred.___No par 106% 107% 10734 107% = ° 1074 108% 1o7%s 308” 

17% Feb 27% Jun 18% Jun 14 23% Jan 20 Merritt-Chapman & Scott_.__No par 19 19 18% 19% *18%2 19 4 to? 18% 

35% Dec 44% Jun 30% Jun 20 38% Jan 26 Mesta Machine Co___----_------- 5 32 32 32 32a “31. 00% 31% 32 

92 Nov 104% May 97%Jan 3 102 Maril4 Metropolitan Edison 3.90% pfd_100 100%2 100% 100% 100% = 100% 100 = 4 
101% Nov 106% Dec 106% Jan 3 110% Feb 24 4.35% preferred series____--- 100 108% 109 *108% 109 108% 108% *108 Ye 109 

13. Feb 19% May 8% Jun 14 14% Jan 8 Miami Copper ____-----_-----.- 5 9% 91% 934 10% 1042 1034 10% 10% 

38% Feb 69% May 375% Jun 14 47% Jan 7 Mid-Continent Petroleum —__----- 10 40” 41% 40% 41° b 4, : S _" 

: has im es 14% Jun 6 16 July 8 £Middle Sovth Utilities Inc__.No par 1548 15% 1544 15° 15% 15% 15% 16 
faeces eye 18% Jun 14 23 May 4 + #£=Midland Steel Prod com new____-5 19% 19% 19%4 20 4 4 = = 

128 Dec 140 Jun 125 July 8 139% Mar 3 8% ist preferred____________100 127 128% ‘127. 128 126 126% 125 126 

11 Nov 16 May 11 Feb 23 12% Jan 25 Minneap & St Louis Ry_-_---- No par 11% 11% 11% 11% “11% ll’ 11% 11% 

9% Mar 14 July 7% Jun 15 12 Jan 12 Minn St P & SS Marie____._No par 7% 1% 1% _'% coer aan e809 51% 

42% Nov 56% Apr 43% Feb 10 52 May 5 Minn-Honeywell Regul com-_-___- 3 °50 51% *50 51% 50% 50% 50% 51% 

87 Nov 98 May 87 Mar 7 9434 May 10 3.20% conv pfd series A_---~- 100 8942 8942 882 88% *88% 90 90. $2 

54% Mar 78 May 66% Jun 10 77 Marilil Minn Min & Mfg common___No par 73 73 713 73% 73 73 72% va" 

98% Oct 105% Jun 104 Jan 4 106 May12 $4 preferred _________ ____No par 104% 105 *104% 105 *104 % 105 104 %2 wr td 

10% Mar 18% July 10% Jun 13 14% Jan 15 Minneapolis-Moline Co common__-1 12 12" 12% 12% 13, 6B* 2 “Re 

queen — --- 67%Jun 15 80 Feb 25 $5.50 1st preferred__________.100 69 = 70% 70%4 70% yom =—70" in 7 

ae ees a. .-ane 16% Jun 16 19% July 6 $1.50 2nd conv preferred___--- 25 ‘19 19% 19% 19% 19% 19! 18% 19% 





"or footnotes see page 24. 
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Range Since Jan. 1 


Lewest 
$ per share $ per share 


73% Jun 38'2 Jun 14 
me’ iil 7% Jun 13 
9% July . 


3% Jun 13 

34 July 15% Jun 14 
44 Jan 25 Jun 6 
15% Jun 9 Jun 13 
29% July 21%Jan 4 
61% May 45% Jan 4 
122 May 101% Jun 14 
112% Apr 103% Jun 16 
10 Jan 4 

65 May 47% Jun 13 
10% Jan 3 

16%2 Jun 29 
14 Jun 6 

16% Jun 6 
15% Jun 14 
11% Jun 1 
x9% Jun 13 
9% May 31 

38% Feb 17 
109 May17 
10 Jun 14 
30% Mar 22 
41 July 1 


10% Jun 14 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
10% Jun 13 
28 Jun 14 
30%. Jan 3 
170% Mar 15 
4% Jun 13 
30% Jun 6 
5% Jun 13 
5 Jun 13 
9¥% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 


7% Jun 13 
x11% Jun 14 
86% May 13 
25% Apr 14 
169% Jan 4 
135 Jan 4 
5% Mar 10 
14 Jun 13 
x% Jun 15 
19% Jan 21 
73% Jun 13 
21% Feb 28 
15% Feb 11 
x80% Jun 15 
21%Jan 4 
9% Jun 13 
9% Jun 20 
9%Jan 3 
12% Jun 10 
x101% Jan 12 
29 Mar 28 
93% Jan 3 


$ per share 


54% Jan 6 
9% May 5 
6 Jan 7 

25% Mar 30 

35 Jan 20 

11% Jan 8 

24% May 16 

55% Mar 30 

111% Mar 29 


_ 111% Jan 13 


12% May 16 
59% Mar 29 
13% Apr 6 


17% Jan 8 
14% Jan 7 
11 Jan 7 
44 Jun 27 
112% Mari17 
13% Jan 6 
36 May 24 
61 Jan 8 


15% Jan 7 
28 Jan 21 
23% Apr 11 

9%Apr 4 
11% Jan 7 
13% Apr 4 
37 Jan 25 


35 May 18° 


179% Jun 23 
1% Mar 29 
35 Jan 3 


32% July 6 
x16% July 1 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
177% Feb 3 
148% Mar 9 
6%Jan 6 
19% Jan 21 
tiJan 4 
22 Jan 10 
91% Jan 7 
23% Mar 28 
19% May 16 
86 Jan 24 
29 July 6 
12% Apr 20 
11%Apr 2 
13% Mar 30 
14% Mar 17 
103 Jan 27 
31% Feb 2 
100 May 2 


Range Since Jan. 1 
west Hig 


8 per rhare 8 per share 


12% Jan 8% Jan 3 
99 Aug 94 Mar 21 

42 Jun 

9% Feb 

65 Apr 

23% Jun 

24% Jun 

9% Jun 

56 Jun 

117% Jun 

10 Jun 

20% Jun 

48 Feb 

225 Feb 

5% Jun 

21 Jun 

91% Jan 

15% Feb 


86 Jan 


16% May 4 
6% Jun 16 
21%Jun 6 
49% Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 14 
78 Jun 24 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Feb 15 

7 Jun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
92 Jun 2 
6% Feb 11 
80% Jun 29 
19% Jun 13 
28 Jun 13 
148 Jan 15 
11%Jun 1 
64% July 7 
49% Jan 3 


11% Mar 29 
8 Jun 6 
56 July 7 
30 Jun 16 


$ per share 


13% Jan 10 
12% Jan 27 
35 Apr 12 
33% Jan 12 
13% Jan 7 
81 Jan 21 
140 Jan 21 
14% Jan 8 
26¥%2 May 6 
59 Apr 23 
250 Mar 9g 

9% Jan 21 
33% Jan 21 
96 Jan 22 
19%Apr 7 


90% Jun 28 
21 Jan 10 


10% May 13 
90% Jun 27 


12% Apr 23 


33 Mayis 
104% Mar 25 
33% Jan 7 
19% Mar 7 


158% Jun 2 
16% Jan 24 
79 Jan 28 
58% Jan 24 


14 Jan 7 
10% Jan 18 
71 Apr 4 
40 Jan 17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Mission Corp 
Mission Development Co 
Mo-Kan-Texas RR com 
7% preferred series A 
Mohawk Carpet Mills 
Mojud Hosiery Co Inc__----~_- 1.25 
Monarch Machine Tool 
Monsanto Chemical Co com 
$3.25 conv pfd series A____No par 
$i conv pfd series B 
Montana-Dakota Utilities Co__._.8 
Montgomery Ward & Co 
Moore-McCormack Lines 
Morrell (John) & Co 
eT 
Motor Products Corp 
Motor Whee! Corp-- 
Mueller Brass Co 
Mullins Mfg Corp 
Munsingwear Inc _.-_.______ 
Murphy Co. (G C) common______1 
4%% preferred 100 
Murray Corp of America com____10 
4% preferred 50 
Myers (F E) & Bros__._._.__No par 


N 


Nash-Kelvinator Corp______ 
Nashville Chatt & st Touis_-—T00 
National Acme Co 
National Airlines__...___.____ pa | 
National Automotive Fibres Inc_-1 
National Aviation Corp__.......___§ 
National Battery Co__.._.....__.4 
National Biscuit Co common___10 

1% 9 oy SEE 
National Can Corp 
Nationa] Cash ites 
National City Lines Inc___.....__1 
National Container Co__......___1 
National Cylinder Gas Co._..__.1 
National Dairy Products____No par 
National Department Stores_._..__8 
National Distillers Prod 


Nat Enameling & Stamping_-_-12. a 
National Gypsum Co com__---. 
$4.50 preferred No 2 
National Lead Co common_.____10 
7% preferred A____-_..____ —100 
6% preferred B 100 
National Linen Service Corp___.___1 
Nati Malleable & Stee] Cast_No par 
Natl Power & Lt ee 
National Shares Corp No par 
National Stee] Corp___.__.___ — 
National Sugar Ref Co par 
National Supply (The) Pa com___19 
4%% preferred____._..._._. —100 
National Tea Co.___....__.._._10 
Natl Vulcanized Fibre Co... | 
Natomas Co en No par 
 £. PS No par 
Neisner Bros Inc common___.._.__1 
4%,% preferred 100 
Newberry Co. (J J) common_No par 
3%% preferred_____.__._.______109 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 


New Englard Elec System 
New Jersey Pr & Lt Co4% 314-100 
Newmont Mining Corp_.....__ —10 
Newport Industries common_.____1 
4%% preferred____________ 100 
Newport News Ship & Dry Dock_1 
New York Air Brake___.___No par 
New York Central___.__.__._No par 
N Y Chic & St Louis Co mn a, 
6% preferred series A_.__._.____109 
N Y City Omnibus Corp_____No par 
New York Dock common ____No par 
$5 non-cum preferred___.__No par 
N Y & Harlem RR Co --_.50 
N Y New Haven & Hart RR eet 
Preferred 5% series A 
N Y Power & Light 3.90% pfd__ 100 
N Y Shipbldg Corp partic stock_.1 
N Y Btate Elec & Gas Corp— 
$3.75 preferred ~.__.______._100 


Noblitt-Sparks Industries_.__. 2. 50 
Noma Electric Corp_ 
Nopco Chemical Co r 
Norfolk & Western Ry com______25 
Adjustment preferred ___._ 
North American Co__.._______ —_10 
North American Aviation____ 
Northern Central Ry Co___._.__ 80 
Northern Natural Gas Co___.___10 
Northern Pacific Ry 00 
Northern States Pwr Co (Minn ap 
Common No par 
$3.60 preferred __________No par 
$4.80 preferred No par 
Northwest Airlines Inc a 
4.6% preferred 
Northwestern Telegraph so 
itNorwalk Tire & Rubber____No par 
Norwich Pharmacal Co 


O 


Ohio Edison Co common___._._.__g 
440% preferred___..______ Se aae 
Ohio Oil Co 
Oklahoma Gas & Elec 4% et 
Oliver Corp common________No par 
4%2% convertible preferred___109 
Omnibus Corp (The) common____6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common 
6% preferred 1 
Outboard Marine & Mfg_______ 2.50 
Outlet Co ._No par 
Owens-Illinois Glass Co______12.50 


P 


Pacific Amer Fisheries Inc__ a 
Pacific Coast Co common 10 
ist preferred non-cum____No par 
2nd preferred non-cum____No par 











Saturday 
July 2 


8 per share 


a ~ Fd 
July 2 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 4 


3% per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 4 


8% per share 


EXCHANGE 
CLOSED 


DAY 


LOW AND SIGH SALE PRICES 
Tuesday 
July 5 
$ per share 


40°%4 


41% 
84 
3% 

18 

26% 
9% 

23 

50% 


4 108 
2 1072 


= 


‘8 


INDEPENDENCE 9 Ve 
DAY 


12 
*30 
33% 
*177 
5% 
31% 
64 
5% 
OMN%, 
31% 
16 
18% 
"7% 
13% 
*91 
30% 
*175%2 
146% 
"6% 
15% 
16 
19% 
75% 
*22% 
16% 
*80%2 
28% 
*10% 
10% 
*10% 
*13% 
*102 
31% 
100 


ll‘2 
51% 
10% 
17% 
15% 
18% 
16% 
13 
9% 
10% 
43% 
112 
12 
35% 
42% 


1032 


31% 


100 


Wednesday 
July 6 
$ per share 
41% 42 
BY, 83% 
35% 3% 
17% 18% 
*25% 26% 
*9 1 8 914 
*21% 22% 
50% 512 
*104 108 
107% 107%2 
11% 
51 
11 


15% 


12% 

9% 
#10 
*43 
110 
12 


18% 


7% 
13% 
*91 
31 
175% 
147% 
6% 
15% 


Té 
#1914 
76 
*22'2 
16% 
*B0%2 
28% 
"10% 
10% 
10% 
*13% 
*102 
31% 
*99 100 


LOW AND HIGH SALE PRICES 
Tuesday 
July 5 


8 per share 


8% 
*96 

472 
11% 
*68 

264 
26 Ye 


INDEPENDENCE 


8% 
98%. 
47'2 
ll‘ 
6812 
2642 
2642 


Wednesday 
July 6 
8 per share 
85 8% 
*96 9812 
*47 472 
11% 11% 
68% 68% 
*26% 26% 
*26 2043 
9% 9%% 
64% 68 
#122 126 
10% 10% 
*23 24% 
*52 58 
*230 
6 
24% 
*93 Vy 
*16% 


90 Ye 
*17% 


Thursday 
July 7 
$ per share 


8% 
*96 
47% 
11 
*68 
26% 
*26 
9% 
662 
122 
*10'2 
*23 
*52 
*23n 
5% 
24+ 2 
93 
*16% 


*90% 
£1714 


8% 
98% 
47'2 
11% 
68 ¥%2 
26% 
26% 

9% 
67% 

122 
11 


Friday 
July 8 
$ per share 
414% 41% 
8% BY% 
#3 3% 
17% 18 
25% 
"OM 
22 
50% 
*104% 
*107% 
11% 
50% 
il 
*16% 
15% 
18% 
*16% 
*12% 
10 
*9% 
*42'2 
*110% 
12% 
*35% 


Friday 
July 8 
$ per share 
8% 8% 
98% 
47% 
11% 


Sales for 
the Week 
Shares 
1,200 
1,900 
1,500 


Bales for 
the Week 
Shares 
3,400 
1,300 
1,500 





Por footnotes see page 24 
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| 
NEW YORK STOCK RECORD 
fer Previous STOCKS LOW AND HIGH SALE PRICES 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales fer 
Lewest Highest Lewest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share $ per share $ per share $ per share 8 per share $ per share Shares 
15% Mar 21% Jun 18 Feb 24 21 Apr 14 _ Pacific Finance Corp of Calif._.__t 9 19% 19% 19% 19% *19% 20 19% 19% 300 
29% Nov 36% Jan 30% Jan 3 33% Feb 3  £4Pacific Gas & Electric____.____.__25 31% 32 32 32% 31% 32% 31% 32 4,300 
Yq Mar 55% July 50 Jun 6 54 Jan 6 Pacific Lighting Corp...__..__No par 51% 51% 52 53 53 53 53 53 1,000 
Ye Dec 44% July 27% Jun 14 34 Feb 21 #£zPacific Mills No par 30% 31 31% 31% 31% 31% 31% 31% 1,200 
89 Dec 104% Jun 89 Feb 7 96% Mar28 Pacific Telep & Teleg common--_100 91% 92 92 92 92 92% 292 93 130 
130 Nov 147 Mar 135 Jan 5 144%Jun 20 6% preferred 100 *143 «144% #143 144% 143 «143 *143 «144% 20 
3% Dec 6% Apr 2% Jun 1 4%,Jan 8 #£Pacific Tim Consolidated Corp____1 *2% 3 3 3 3 3% 3% 3% 2,200 
3942 Nov 62% May 29% Jun 13 43% Jan 10 Pacific Western Oil Corp.__._._10 31% 32 32 32 32% 32% 32. 32% 2,400 
4 Dee 5% May 3% Jun 13 4% Jan 5 Packard Motor Car___._._.._.No 3%. 3% 3% 3% 3%. 3% 3%: 3% 8,900 
8% Nov 11% May 8 Jan 3 10% Apr 5 Pan American Airways Corp__ % 8%, 9 8%. 9 8%. 9 8% 9 7,800 
13% Mar 21% Jun 12 Jun 10 16 Jan 3 Pan-American Petrol & Transp.-—5 *12%, 13% *12% 13% 13% 13% 13% 13% 200 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 East Pipe L com__No par 53%. 53% 54%. 55 54%. 54% 54%. 54% 1,200 
92 Oct 100 May 95% Jun 23 102% Jan 27 4% preferred *97 98 97 97 96% 97 *97 98 130 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining 1 5%. 6 6 6 5% 6 5% 5% 3,400 
18% Dec 28 May 15% Jun 14 Jan 7 Paraffine Cos com____- -No par 15% 15% 16 16% 16% 16% “16% 16% 1,200 
97 Jan 105 Jun 102%Feb 8 104%Jan 7 4% convertible preferred___100 *102% 103% *102% 103% *102% 103% *10242 103% is 
18% Feb 26% May 18% Jun 14 24% Feb 3 — 1 20% 20% 20% 20%. 20% 20% 20% 20% 8,600 
-- --- — —_ 194% Jun 6 21% July 7 When issued .........--_------ 1 21% 21% *205% 22 21% 21% *20%. 22 200 
34% Feb May 38% July 8 42% Mar30 Park & Tilford Inc 1 *37 39% 39 39 *37 39 38% 39 300 
2 Mar 3% May 1%, Jun 9 2% Feb 28 Park Utah Consolidated Mines.___1 1% 1% 1% 1% 1% 1% *1% 1% 600 
23% Dec 33% Jan 24% Jan 3 29% May12 Parke Davis & Co__-...__- No par 28% 29 x28% 28% 28% 28% 28% 28% 4,000 
24% Nov 30% Jun 23% Mar 2 26% Jan 22 Parker Rust Proof Co__...._- 2.50 23% 23% 2442 24% 24% 24% *24% 24% 600 
6% Mar 10 May x6 0 Jun 15 7%Jan GT  Parmelee biog og erro par *6 6% *6 6% *6% 6% 6 6% 100 
Feb 16% Jun 10 Jun 1 14% Jan 18 Patino Mines & Enterprises____._5 11 11 11 11 *10% 11 *10% 10% 400 
— <= — eo 6% Jun 2 8 Jan 4 #£Peabody Coal Co common__-_-_-_-_- --5 *65% $7 65% 6% *6% 6% 6% 6% 300 
-- --- - << 16 Jun 1 19% Jan 10 5% conv prior preferred____-- 25 *16% 17 16% 16% *16% 17 *16% 17 100 
27 Dec 37 Jan 27% Jan 31 32 July 8 Penick & Ford No par 31 31 *304%. 31% *30% 31% 30% 32 100 
38% Feb 49% Jun 42% Jan 3 48% July 7 Penney (J C) Co —-No par 47%2 48% 48% 48% 48% 48% 48% 48% 6,300 
9% Dec 15% Jan 7Y%, Jun 14 10% Feb 3 Penn Coal & Coke Corp._..__10 STOCK STOCK *9% 9% 9% 9% 9% 9% 9% 9% 500 
15% Feb 21%. Nov 17% Feb 5 23% May 14 Penn-Dixie Cement Co__....--..- EXCHANGE EXCHANGE 21% 21% 21% 21% 21% 21% 21% 21% 2,000 
27 Dee 34% May 23% Jun 6 28% Jan 21 Penn Gla-cs Sand Corp com__No we CLOSED CLOSED *23% 25 *23% 25 *23% 25 *23% 25 “palin 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 5% preferred 100 *106% 108 *106% 108 *106% 108 *106% 108 tees 
16% Dec 20% July 16% Jun 29 20 Mayi18 Penn Power & Light Co__._.___No par INDEPENDENCE 17 17% 17% 17% 17% 17% 17% 17% 19,200 
i | ati sidis ys Jun 29 #2 Jun 28 MEE 6a CELE aw dacncdin erudcse DAY & Vg da Ye de Ye de Ye 90,700 
16% Dec 22% May 14¥% Jun 13 17% Jan 7 Pennsylvania RR 50 14% 14% 14% 14% 14% 14% 14% 14% 13,700 
35% Dec 48 apr 32 Jun 13 37% July 8 Pennsylvania Salt Mfg Co com-_--_10 *36Y%, 37%, 37 37 37 37 37% 37% 300 
103 Feb 120 Apr 104 Mar 28 110 Feb 7 3%% conv series A pfd______100 *106% 108%2 *106% 109 *106% 108% *107 pe 
28 Dec 45% Jan 29 Jan 3 36 May16 Peoples Drug Stores Inc *34% 35 *344%2 35 *34% 35 *34% p Sis 
86% Feb 99 Oct 96% Feb 9 108 Apr 5 Light & Coke______100 *100 10042 *100 100% 10042 100% 101 101% 500 
942 Nov 20% May 7% May 31 11% Jan 19 Peoria & Eastern Co___-__-_100 *7% 8% “7%, =—BM *71% 8% *7% 8% Gti 
7% Nov 24% Jan 8%Jan 3 12 Apr 11 Pepsi-Cola Co Y¥ac 9% 10% 9% 9% 9% 9% 9% 9% 16,500 
22 Dec 30% Jan 21 Marii 24 Apr 12 Pet Milk Co common._______No par *21%, 22% 22% 22% *22% 22% *21Y% 22% 100 
98% Oct 104 May 102 Jan 5 105% May l16é 442% preferred 100 103 103 103 103 *102 1035 *102 103% 60 
9% Feb 17% Jun 9% Jun 14 12% Jan 7 #£«Petroleum Corp of America___-_._5 10% 10% *10% 10% 10% 105 10% 10% 500 
14% Feb 20% May 17 Jan 3 2742 Jun 20 rteifier Brewing Co__..__.-_No par 26 26% 26% 26% 26% 26% 26% 27% 3,900 
44% Dee 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co Inc 4 46 47 4742 47% 47% 47% 47% 48 3,300 
40% Feb 59 July 36% Jun 7 53% Jan 21 Phelps-Dodge Corp 39% 40% 4042 .41%2 40% 41% 41 41% 7,200 
4842 Dec 55 May x48% Mar 30 54% Mari18 Philadelphia Co 6% ee *52% 52% 52% 53 53 53% 53% 53% 470 
93 Dec 104% Ma 90% Mar 24 99'%2 July 8 $6 preferred No par *97 9842 98 98 98 99 9942 99% 80 
20% Deo 24% J 20% Jan 24 Mayi17 ~ £4Phila Electric Co common ___No par 22% 22% 22% 22% 22% 22% 22 22% 5,000 
22 Nov 25% Sep 23% Jun 8 26% May 16 $1 conv preference com__-_-_No par 24 24 *23% 24% 25 25 %e 25% 25% 400 
104 Jan 115% Jun 110%Apr 6 113% Jun 30 4.4% preferred 100 *113. 113% x112%2 112% *112 113% *112% 113% 20 
91 Jan 103% Jun 98 Jan 7 101% Jun 29 3.8% preferred 100 *101% 105 *102 105 *102 = 105 *102 105 2. 
103% Sep 111 Jun 105 Apr 8 109 Jun 21 4.3% preferred 100 *108% 110 *108 110 108 108 108% 10842 50 
14 Jan 21% Nov 11% Jun 28 19% Jan 7 #£4Phila & Reading Coal & Iron____1 12% 12% 12% 12% 12% 12% 12% 12% 1,500 
28 Jan 45% July 22%, Jun 28 40% Jan 7 Philco Corp common __......_.__.3 24% 25% 254% 25% 25% 25% 25% 25% 4,200 
81 Sep 91 July 81 July 8 88% Feb 8 3% % oretenred series A__..._100 *g2 83 *82 83 *82 83 81 2 20 
25% Mar 39% Dec 37% Jan 4 43% Mar28 Philip Morris & Co Ltd common-___5 42% 43 42% 42% 42% 42% 42% 42% 4,500 " 
87 Jan 97% Jun 934%2Jan 3 100 Apr 9 4% preferred 100 *9842 100% *99'% 100% *99'42 100 *99% 100 eh 
82% Nov 88% Oct 88 Jan 6 91% Mar 30 3.60% series preferred_____.__ 100 *91 93 *91 93 *91 93 *91 93 bes 
1l Dec 13% Sep 10% Feb 10 12% May14 #£~Phillips Jones Corp com_____No par *10% 11% *10% 11% *10% 11% *10% 11% die 
87% Jan 92% Aug 87% May 11 90 Feb 11 5% preferred 100 *87%@ 89 89 89 *88 90 *88 90 80 
54% Jan 77% Jun 51% Jun 14 64 Apr 19 Phillips Petroleum__.____ ~_No par 53%4° 55 55 55%, 55 55% 54% 55% 8,300 
10 Dec 14% May 9 Feb 238 11 Mar 30 Phoenix Hosiery *8y% 11 *8% 11 *B% 9 "BY, 9 > 
Range fer Previous STOCKS LOW AND HIGH GALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales for 
Lewest Highest est Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 4 
Spershare $ per share 8 per share 3% per share Par 8 per share $8 per share $ per share 8 per share 3 per share 3 per share Shares 
30 86Dec 34% Jan 26 Jun 13 32% Jan 24 Pillsbury Mills Inc common______25 27% 27% *27 27 *27 27% 27% 27% 200 
98% Apr 103% Jan 100% Jan 5 105% Apr 4 CS OO No par #103 104% #103 104% *103 104% 104% 104% 10 
110 Jun 113 Sep 100% Jun 22 100%Jun 22 Pitts C C & St Louls RR_---__-100 *90 105 *90 105 *90 105 *90 105 ri® 
10% Dec 15% Jun 11 Jan 3 14% Mar 14 Pitts Coke & Chem Co com__No par 11% 11% *11% 11% *11% 11% *11% 11% 100 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par *80'% 81 *80% 81 *80% 81% 80% 80% 10 
26 Mar 36% July 24% Jun 13 32 Jan 7 Pitts Consolidation 7 nemoant 26% 26% 26% 26% 27 27 27 27 1,900 
12% Feb 23% Jun 0% Jun 7 16% Jan 7 # Pittsburgh Forgings Co__......._-1 *11 11% *11% 11% 11% 11% *11% 12 200 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry ae *138 145 *138 145 *138 145 *140 145 dbabie 
157 Feb 169 July 156% Jun 28 170 Jan 26 7% gtd preferred_____._....__100 #157 159 *157 160 *157 160 *157 160 sibuities 
30 =6Dec 39% Jun 28% Jun 13 35% Jan 21 #£«*Pittsburgh Plate Glass Co_._-~ . 10 31% 31% 31% 31% 31% 31% 31% 32% 13,000 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt____- No par 6% 6%, 7 7 6% 7 7% 7% 700 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 £«Pittsburgh Steel Co com___-_- No par 8% 8% 8% 8% 8% 9 8% 8% 1,300 
140 Jan 170 Dec 135 Apr 7 175 Mayil8 1% preferred class B__-.. _-100 *145 150 *145 150 *145 150 *146 #86150 dijin 
73% Feb 96 Oct 5% Jun 21 88 Jan 24 5% preferred class A_._..._-- 100 *661%2 68 *67 67 2 *67 67% *664%2 68 5 
70% Dec 82% May 61 Jun 28 71% Jan 27 54%2% ist ser conv prior pfd._100 *61% 62 62 62 *62 6242 62 62 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia_._._.__100 *14% 16 *14% 16 *14% 16 *14 15% dates 
145 Jan 161 July 137% Jun 1 147 Feb I Pittsburgh Young & Ash pes... 109 *130 140 *130 140 *130 140 *130 140 iin 
26% Dec 464% July x19% Jun 14 29 Apr 4 Pittston Co (The) *19% 19% *19% 19% 19% 19% *19% 20 200 
} is May 12% July 8% Feb 24 10% Apri19 Plo Inc 5 STOCK STOCK *10 10% *10 10% *10 10% *10 10% <hinte 
Jan 710% May 36% Feb 11 50% Apr 18 Plymouth Oil Co. : 5 EXCHANGE EXCHANGE 39% 40% 39% 41% 40% 41% 41% 41% 4,300 
29% Feb 46 Jun 32 Mar 3 39 Apr 5 Pond Creek Pocahontas_._......._.1 CLOSED CLOSED 34 34 3442 34% *34 34% 34% 34% 800 
11% Dec 16% May 8% Jun 14 12% Mar30 Poor & Co class B_._._._._____No par 10 10 10% 10% 10% 10% 10% 10% 400 
12% Jan 14% July 12% Apr 21 14% Jan 6 Potomac Electric Power Co....-_10 INDEPENDENCE 134% 13% 13% 13% 13% 13% 134% 13% 8,500 
5% Nov 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com__---.1 DAY 5% 5% 5% 5% 5% 5% 5% 5% 1,900 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%2% conv preferred series A..50 *21% 22% 22% 22% *22Y%— 23% *22¥%e 23% 100 
62% Feb 71% Jan 57% Peb 26 66% Jan 18 Procter & Gamble_._______No par 63% 63% 63% 64% 64% 65 65% 65% 2,200 
18 Feb 28% May 14% Jun 14 22 Feb 2 Publicker Industries Inc com____-5 16 16 15% 15% 15% 16 15% 16 2,200 
81 Mar 94 Apr 85 Jan 14 90% Mari7 $4.75 cum preferred_____._ No par *87 87 87% 87%, 87 87 86% 86% 100 
32% Jan 39% July 38 Jan 3 43% May 18 Public Service Co of Tsisonhe...00 40% 40% 40% 40% 40% 40% 40% 40% 1,400 
20 Dec 24% Jun 20% Jan 3 23% Apr 13 Pub Serv El & Gas com___._No par 21% 21% 21% 22 22 22% 22% 22% 8,300 
25 Dee 30% May 25% Jun 13 28% Feb 21 $1.40 div preference com__No par 26% 26% 26 26% 26 26% 26% 26% 5,700 
32% Nov 53 Jan 30% Feb 25 37 Apr = Pullman Inc No par 32% 32% 32% 32% 32% 32% 32% 32% 8,600 
Z25% Feb Ma 24% Jun 14 32% Apr Pure Oil (The) common __.._No par 264% 27 26%, 27% 26 27% 26% 27% 8,500 
101% Feb 108% Sep 107 Jan 6 108%4 Jun 2 5% conv preferred___..___._.__ 100 *107 109 4, *107% 109 *107% 109% 108 108 100 
x26 Feb 25% Jun 17 29% May 9 #£Purity Bakeries Corp.___|_£____No par 25% 25 25% 26 26 26 *25% 26 800 
17% Deo 25% May 15% Jun 15 20% Jan 14 ##Quaker State Oil Refining Corp__l0 15% 16 *15% 16% *16 1642 *16% 16% 500 
1% Feb 15 Jun 9% Jun 28 14% Jan 7 #£Radio Corp of America com__No par 10 10% 10 10% 10 10% 10 10%. 15,900 
63% Feb 15% May 66% Jun 14 74% Jan 22 $3.50 ist nae ee 69%, 70 69% 69% *69 69% 69 69 800 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_ ~~ 7% 7% T™% 7% 7% 12 d ™ 1% 2,700 
89 Nov 98% Jun 92% Jan 4 96% Jun 17 Ralston Purina Co 3%% <i *96 97 *96 98 *96 98 96 98 2 ‘tutte 
25% Dec 34% Jun 23% Jun 14 29 Jan 19 Reaybestos-Manhattan _....__No par 24 24 24% 24% 24% 24% 244% 24% 700 
22% Feb x36 July 21% Jun 14 30% Feb 4 Rayonier Inc common_____.._..._._ 1 *23% 24 234% 24 24 24 ,23% 24 2,000 
31 Jan 35 May 26%Jun 17 34% Feb 3 $2 -25 *28% 29 280-28 238 28. . 28% 300 
16% Feb 27% July 17% Jun 14 23% Jan 7 Co common 50 19% 19% 19 19 *18% 18% 18 Ya 18% 
36% Feb 45 Apr 36 Juni3 43 Jan 3 4% non-cum ist preferred_____50 *36% 37% 37% 37% j*°37 37% ime 37% 
31 Feb 39 0=s Jun 28% Jun 29 36 Jan 7 4% non-cum 2nd preferred___.50 *29 29% *29% 29% *29% 29% °29% 29% — 
10 Dec 15% May 10% Jan 3 13% Apr 16 Real Silk Hosiery Mills com_____- 5 *10% 11% *10% 1134 10% 10% 3 11% 100 
wn“ oon oo ams 18 Jun 14 23% Jan 25 Reed | weed gg | _No par *18'2 19 19 19 19 19 19% 19% 600 
11% Dec 18 May 11% Jan 14 13% Feb 18 Reeves Bros Inc 50¢ 12 12 12 12% 12% 12% 12% 12% 1,600 
Reis (Robt) & Co— r 
8 Deo 14% Jan 4% Jun 29 8% Jan 27 $1.25 div prior preference___--10 “4% 5 "4% 5 "4% 5 t4. _— 
17% Dec 25% May 18% Jan 4 22 Apr 2. Reliable Stores Corp___.__-- No par *19 20% *19 20 *19 20 19 20 ae 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common ___.__. ae *6%%4 6% 6%, 6% 6% 7 7%. 1% 
52 Dec 66 Aug 50% Mar 21 54% Feb 3 Cony pid 3%% series______ 100 *51% 52 5l% 61% *S1¥%e 51% 51% 5Sil% 110 
8% Dec 15% May 8% Apr 26 10 Jan 7 Remington-Rand common__._.__50c 8% 8% 8% 8% 8% 9 9 9% 5,500 
718% Dec 99 Aug 73 Jun 17 83% Feb 3 $4.50 preferred 25 *72 75 *72 75 *72 75 74 74 100 
10% Dec 29% Jan 6% May31 12%Jan 8 Reo Motors Inc 1 9% 9Y 94% 9% 9% 9% a ee @00 
6% Feb 13% May 4% Jun 6 8% Jan 7 Republic Aviation Corp__...._._.1 5% 5% 5% 5% 5¥% 5% 5% 5% be 
2% Dec 5% May 2%Jan 3 3% Apr 6 Republic Pictures common___.__50c 2% 3 3 3 3 3 2 3 1, 
5% Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred_______10 1%, 1% 1% TV 1% T% ™% T% 900 







































































For footnotes see page 24. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 5 


July 6 
$ per share 2 per share 
17% 18% 


Monday, July 11, 1949 








Previous STOCKS 
Ang 1948 Razge Since Jan. 1 NEW YORK STOCE 


Lewest Highest Lewest. Highest EXCHANGE 
Spershare sper share Sper share $ per share 
22% Feb 33%. Oct 17 Jun.13 27% Jan 7 


Saturday 
July 2 
$ per share 


Monday 
July 4 


$ per share 


Thursday 
July 7 


$ per share 
17% 18% 


Par 


Republic Steel Corp com_-_-_No par 17% 18% 











Jan 


16% Dec 
107% Sep 
39% Feb 
8%, Feb 
32% Feb 
67 Jan 
568 Jan 
8 Feb 
79 Feb 
8% Feb 
254% Mar 
39% Mar 
88 Nov 
872 Nov 
12 Dec 
79 Oct 
13% Feb 
44 Feb 
15% Feb 
35% Feb 
56 Mar 
31% Feb 
9% Dec 
5% Dec 
9% Dec 
94 £=Feb 
24% Nov 
30 §=©Feb 
17% Feb 
68 Feb 
9 Dec 
12 War 
28% Feb 

4% Dec 


111% July 
21% May 
102 Oct 


18% Jan 


21% Jan 
113 Jun 
61% Jun 
16'2 July 
48% May 
13942 May 
101 Jun 
13% May 
9142 May 
15% Aug 
35% May 
51 May 
95 Jan 
93% Apr 
15% Jun 
87 Apr 
26% July 
62%2 Jun 
20%: Jun 
5942 May 

BY Oct 
43% Nov 
12% July 

8% May 
14% Jun 
104 Jan 


1% Jaw 


for Previous 
ear 1948 


Lewest 
8 per share 
3% Dec 
25 Dec 
34 # Dec 
15 Feb 
92% Feb 
18 Feb 
23 +=Dec 
27% Dec 
80 Dec 
91 £Sep 
15% Dec 


14% Feb 
96 Nov 
3% Nov 
5% Mar 
39. Feb 
52 Jun 
11% Nov 
3642 Mar 
36 Dec 
25% Mar 


Highest 
$ per share 
72 May 
36 May 
4 @§€=Jan 
32% Jun 
160 


25 Ye. Oct 
35% Jun 
3942. Jur 
90 8 8=6—Apr 
98 July 
26 Jun 
23 Jun 
104% Jun 
5 May 
8% Oct 
45% Aug 
60° = 
16% Jan 
44 Aug 
42% Jaw 
30%, July 
30% July 
tree 
50% Jun 
70 July 


Ye 
104 Jan 


29% Jun 
91% Jun 
27% May 
109% Oct 
121 Oct 
73 =Jun 
63 Jun 


x23 


91% Jun 13 
10% Jun 15 
91% July 5 
4¥%2 Jun 14 
18% Jun 28 


102% Jan 4 
13% Jun 13 
24% Jan 3 
15% Jun 21 
x3% Jun 23 

7% Jun 13 
21 Jun 28 
36 Jun 15 

96% Apr 21 
10%.Jun 13 
16. Jun 13 
39% Apr 25 

842Jan. 3 


16% Jan. 3 


109% Apr 27 


35 %.May 11 
7¥2 Jun 13 
31 Jun 13 
87 Jun 13 
78 jJun 9g 
6% Jun 1 
77 July 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun. 17 
78 $=%%jJun 29 
9442 Jun 30 
12% Jan 3 
83 Jan 5 


13% Jun 28 
4742 Jun 10 
16% Jan 4 
36% Feb 7 
5% Jan 27 
33% Jun 13 
9% Jun 14 
4% Jun 14 
6% Jun 3 
77 =%Jun 13 
24% Jun 13 
Jun 15 
22% Jan 4 
77 Feb 10 
8% Jun 13 
11% Apr 8 
30 Jun 13 
5 Jan. 3 


110 Jan 31 
16% Jan 12 
99% Jan 5 

5% Apr 18 
23 Jan 26 
103% Feb 3 
6% Jan 6 
37% May 26 

46% May 27 
92% July 6 

107 Mar25 
19% Jan 13 
38% May 5 
21 Jan 12 

5%Jan 5 
10% Jan 7 

25% Jan 3 
41 Apr 20 
9842 May 17 
13 Mayl17 
18% Feb 3 
55% Jan 8 
12% Mar 12 


23% May 5 
113% Feb 16 
48%Jan 3 
12% Jan 25 
42% Jan 26 
122, Jan 25 
91 Jan 19 

9%Jan 7 
87 May 5 
12% Ja 7 
30%2 J 12 
56 July 6 
x96. Jan 13 

91% Mar 8 
95 July 5 
14 Jan 20 
86 Feb 7 


18% Jan 7 
55 Jan 11 
19% Mar 18 
47% May 5 
842 Apr 18 
39% Jan 8 
115% May 19 
64%2Jan 7 
1% Jan 7 
101% Feb 5 
31%2May 5 
37% Jan 7 
29% Mar 31 
83 May 18 
10 Maril 
14% Feb 10 
39% Jan 21 
6 Apr 5 


Range Since Jan. 1 
t 


$ per share 

2%Jun 6 
22. May 31 
29 July 1 
18% Jun 14 
97 Jun 14 
165% Jun 20 
19 Jun 14 
23% Jun 13 
835%. May 21 
9542 Jan 
1042 Jun 7 
14% Jun. 14 


972 July 
3% Jan 


Bw 


WAtNQewr 


ll mel ae 
NGae 


10 Ye. Jun 20 
3%2.May. 23 
4 Mar 22 
68 Jan 24 
24. Feb 7 
22% Jun 13 
642 Jun 13 
64 Jan 
13 Ye Jun 
23 Ye Feb 
100 Apr 


17% Apr 
82 Jun 
18 %e. Jan 
98%, Jan 
109 Jan 
55 Jun 
36% Jun 
60% Jun 
20° Jun 
9642 May 9 
12) Jun 
40 Jun 
x27 Jun 
10% Jun 
35% Jan 
94 Jan 
24% Jan 
9% Jun 


9% Jan 
15% Jan 
12% Feb 
16% Feb 
2842 Jun 

6% Feb 
90 Jan 
52% Feb 

117 Jan 

9 Jun 14 
15 July 8 
16%, Jun 13 
36% Feb 14 


Highest 


$ per share 


4% Jan 12 
27% Jan 7 
36% Jan 7 
24 Jan 7 

127% Jan 7 
21%Jan 7 
25: Jan 7 
31% Jan 24 
8842 Feb 3 

1005:Mar 25 
17% Jan 8 


17% Jan 7 
100% Jan 24 
4% Apr 16 
8% May 5 
4642 Jun 13 
58% May 5 
144%, Apr 26 
39% Jan 10 
41% July 
32% May 
34: May 
49% Jan 
41 Jan 
61 Jan 26 
66% Feb 9 
13% Jan 7 
6% Jan 7 
5 Jan 7 
73 May 7 
24% Jan 7 
29% Mar 20 
10% Mar 31 
71% Apr 28 
16% 4pr 6 
29% May 4 
103% Jun 22 


21% Jan 10 
8942 May 12 
2844 Apr 18 
121% May 11 
136 Mayll 
67% Jan 8 
42% Mar 14 
74% Jan 17 


100 Jan 27 
29% July 7 
14% Jan 7 


12% Apr 13 
17% Mar 14 
17% May 17 

21% Jan 7 
33% July 6 
7% Jan 18 
94 Feb 26 
61 Apr 13 
120 July 6 
11% Jan 8 
17% Jan 13 
19% Jan 7 
47% July 8 


6% conv prior pfd series A__.100 
Revere Copper & Brass com__No 100 





Drug 

“Reynolds Metals Co com 

542%. convertible preferred____100 
Reynolds. Spring Co 1 
Reynolds (R J) Tob class B 

Common 

Preferred 3.60% series 

Preferred 4.50% series 
Rheem Manufacturing Co 
Richfield Oil Corp 


Roan Antelope Copper Mines 
Robertshaw-Fulton Controls com__1l 
4%% cony preferred 25 
Rohm & Haas Co common 
4% preferred series A 
Ronsom Art Metal Wks Inc new_-_-1 
Royal Typewriter 
Ruberoid Co (The) 
Ruppert (Jacob) 





Ss 


Safeway Stores common 
5% preferred 
St Joseph Lead Co 
St L-San F Ry Cocom yv t c__No par 
Preferred series A.5% vtc-_--100 
St Louis Southwestern Ry Co__-100 
5% non-cum preferred 
St Regis Paper Co common 
lst pfd 4.40% series A 
Savage Arms Corp 
Schenley Industries Inc__-----_~- 1. 73 
Scott Paper Co common 
$3.40 preferred 
Scovill Mfg Co 3.65% pfd 
4.30% preterrea...... ......... 
Scranton Elec Co (The) common _-_5 
3.35% preferred 1 


Seaboard Air Line com vtc__No par 
5% preferred series A 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Ghamrecz OF8F & Gas...........- 1 

Sharon Steel Corp 

Sharp & Dohme common__-_-_No par 
$3.50 conv pref series A_.__No par 

Shattuck (Prank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil Corp__- 

Sheraton Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Silver King Coalition Mines__---__5 

Simmons C 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron 

Smith (A O) Corp 

Smith (A) & Sons Carpet Co com-_-_20 
342%. preferred 10 
4.20% preferred 

Smith & Corona Typewriters_No par 


Socony Vacuum Oil Co Inc 5 
Solvay American Corp 4% pfd-__100 
South Amer Gold & Platinum 
South Carolina E & G Co com-4. = 
5% preferred 
542% conv preferred 
Southeastern Greyhound Lines__-_-5 
South Porto Rico Sugar com_No par 
8% preferred! 
Southern California Edison 
Southern Natural Gas Co._-~.._7.50 
Southern Pacific Co 
Southern Railway common.__No'par 
5% non-cum preferred._..__.100 
Mobile: & Ohio stock tr ctfs__.100 
Spalding: (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 


Squibb (E BR) & Sons common-___-1 
$4 prefverred No par 





Standard Brands Inc com-_-__No par 
$3.50 preferred oO par 

Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred No par 

Standard Oil of California___No par 

Standard Oil of Indiana 2 

Standard Oil of New Jersey 

Standard Oi] of Ohio common___10 
3%% preferred series A 

Standard Steel Spring common-___1 
4% convertible preferred 

Starrett Co (The) LS 

Sterchit Bros Stores Inc 

Sterling Drug Inc common 
344% preferred 

Stevens (J P) & Co Inc 

Stewart-Warner Corp 


Stokley-Van Camp Inc common __-1 
5% prior preference 
Stone & Webster 
Studebaker Corp 
Sunbeam Corp 
Sun Chemical Corp common 
$4.50 series A preferred__..No par 
Sun Oil Co common 
Class A 4%2% pfd 
Sunray Oil Corp common 
4%% preferred series A 
442% preferred series B 
Sunshine Biscuits Inc... 12.50 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 2 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


STOCK 
EXCHANGE 
CLOSED 


INDEPENDENCE 
DAY 


9542 95% 
11% 12% 
91% 91% 
4% 434 
19 19% 
*99% 100 
5% 5% 
36% 37% 
*45 462 
*91 9274 
105% 105% 
14% 14% 
35% 
*15 
4 
7% 
*21 
37% 
98 
11% 
*16 
*48 
*9% 


+ 
*73 82 
25%2 26 
24 24 
27% 274 
*78 8142 
*3%, 9% 
*12% 132 
32% 33 
5% 532 


*94 
12% 
91% 

4% 

19% 
100 
5 
37 

*45 
921 

105% 
14% 
34% 
15% 

4% 

8 
21% 
37% 

*97%2 
11% 

*16% 
48% 
*938 


97% 
124% 
91% 


LOW AND HIGH SALE PRICES 
Wednesday 
July 6 


$ per share 


Monday 
July 4 


$3 per share 


STOCK 
EXCHANGE 
CLOSED 


INDEPENDENCE 
DAY 


Tuesday 
July 5 
S$ per share 
2% 252 
2353 23% 
*29 30 
20% 2072 
102 
*17% 
19% 
*24 \\, 
*841, 
984 
*11% 


14% 
98 
3% 
T'2 
*45 
*5354 
12% 
30% 
40% 
31 
295% 
35 Ye 
273% 
46 
*59 
*11 
35% 
*3% 
*67 
*22'% 
24 
8% 
67% 
14% 
*2O7 Le) 
102 


19 
8434 
244s 

116 

*1253%,% 
69% 
37% 
627%, 
22% 

*98 99 


40% 
*27 


40'%4 
27% 
101% 
39%4 
983% 
29 

1044 


11%4 
1648 

15 
185% 

33 Ye 
7%, 

94 
55%% 

*118'2 120 
9% 973 
*15%2 1552 
*17%% 
43 43 '2 


18% 


2% 
23 
30 
20'2 

103 

"17% 
20 
24% 

*84'%2 
98'% 
1l'2 


14% 
*97%2 
344 
7% 
*45 
53% 
12%4 
3042 
41 
31% 
2942 
35% 
27% 
462 
*59 
11% 
35 
4%. 
*67 
22% 
235s 
8%, 
*672 
°*13% 
*275% 
*101 


187% 
*843, 
24 
*116% 
127 
60 
37% 
627s 
23 
*98 
135% 
*40%% 
*27 
*10%2 
39% 
*97 
2878 
10% 


11% 
*15% 
14% 
18% 


2%%4 
23 
30 
21 

106 


97% 
12% 
x92%2 
45% 
*19 
*99 


B34 
34 
88 

& 7% 


2 


*55 
93 


1941, 


“84 


*51 
17% 
3942 

734 
38% 
*10% 
5 
7 

*78 
25%. 
237% 
27 

*79', 
12%, 
33 Yq 

542 


Thursday 
July 7 
$ per share 


23% 
22% 
*30 
205% 
104% 
#171 
20% 
*233%4 
842 
9734 
12 


15 

wy by 
7% 
45 

*54 


3042 
41% 
31% 
29 2 
3555 
275% 
*449 

*59 


334 

4 
*67 
*22 


7% 
1242 
92% 

454 
19%2 

100 


Sales for 
the Week 
Shares 
27% 2° 1,200 
23 34 700 
30% 100 
21% 17,300 
106 600 
17% 100 
20'2 900 
900 
10 
420 
300 


15,900 
400 
3,900 
8,300 
100 
700 
300 
1,100 
400 


5.900 
5,00U 





Por footnotes see page 24. 























Volume 170 Number 4819 


¢ 





THE COMMERCIAL & FINANCIAL CHRONICLE 








NEW YORK STOCK RECORD 



































Range for Previeus STOCKS LOW AND HIGR SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday fee 
Lowert Lowest EXCHANGE July 2 July 4 Suly 5 July 6 Suly 7 July 8 the Week 
Spershare $ per share $ per share $ per share Par 3 per share $ per share $ per share $ per share 8 per share $ per share 
9 Dec 1156 Mar 7% Mar 25 10% Apr 14 Sunshine Mining Co_--------~-- 10¢ 8% 8% 8% 834 8% 8% 8%, 9 1,200 
140 Mar 235 Jun 127 Jun 15 168 Jan ll Superior Oil of California___.__-_ 25 #127 135 135 135 135 137 #431 137 300 
H 12% Dec 19% Jua 10 July 6 14% Jan 12 Superior Stee]. Corp__..__------~- a 10% 10% 10 10% 10% 10% 10 10% 2,400 
: 31 Dec 4442 Jun 30% Jun 17 36 Jan 7. Sutherland Paper Co-----~~--~-~-~~ 34% 34% *34 34% 34 34 *333, i4 300 
8% Nov 16% Jan 7% Feb 25 9% Apr 26 Sweets Co ot America (The)_-_4. 16% 27% 8 27% 8 TV, 1% 7% 715% 200 
28% Dec 36% Jan 27% Jun 14 32% Jan 25 Swit & Co... 284% 285% 2838 2854 26% 29 28% 28634 2,800 
8% Dec 22 Jan 8% Jun 14 12 Feb 21 Swift International Ltd 6% 86% 8% B88 8% 8% 834 ° 8% 1,200 
17% Feb 26 Jun 17% Jun 30 24% Jan 7 Sylvania Elee Prod Inc com__No par 17% 18% 18% 18% 18% 18% 18% Wie 6,700 
79 Dec 91 Aug 79 July 8 89 Mar 2 $4 preferred .._.........-- No par 80 80% 80 80 Me 80 79 80% 240 
4% Mar 7% May 3% Jun 14 5%Jan 7 Symington Gouwld Corp_._.______--1l "4% 4! 4% 4% *4%, 4% 4%, 4% 1,300 
9% Mar 11% May 9% Jun 14 10% Mar 7 Talcott Inc (James) $ 10% 10% *10% 1042 *10% 10% *10%4 10% 100 
3% Dec 5% Jun 2% Jun 6 4% Jan 7 £x,Telautograph Corp__------..-----5 3% 3% *3 342 *3 3% *3 % 100 
i 14% Mar 19% May 13% Jun 14 17% Jan 7 Tennessee Corp —----------------5 14% 14% 14% 1442 14% 14% 714% 14% 500 
52 Nov 67 Jun 48% Jun 13 55% May 4 Texas Co__-- -25 51% 51% 51% 53 52% 53% 52% 53% 5,400 
15% Nov 25% May 11% Jun 14 17% Jan 7 4=xTexas Gulf Producing Co-------~ 10 135, 13% 13% 14 13% 14% 13% 13% 2,500 
47 Feb 71 Ye July 56 Jun 14 65% Mar 11 Texas Gulf Sulphur_____..__No par 59 5934 60 6042 60% 60% 60% 60% 1,300 
‘ 19 Nov 25 Oct 16% Jun 4 23% Jan 7 — ae pos) » A omg cag 17% 17% 17 17% lj4’e 17% 17% 17% 3,200 
exas Pac n s 
29 Feb 48% May 33% Feb 7 48 Apr 25 Sub share ctfs_ 1 490% 40% 40% 407 40 40% 40 40% 3,600 
45% Dec 65% May 36 Jun 16 46 Jan 3 Texas & Pacific Ry Co..--._--~ 100 *373 39% *37% 39%4 *3742 39% *37%2 39 sidil 
10% Dec 20% May 8 Jun 13 11%Jan 7 #£«°'Textron Inc cOmmon__--_-_-_-__ 50c 9% 9% 9% 91 9% 9% 9% 9% 1,700 
x14% Dec 24 May 13% Jun 27 15% Jan 22 $1.25 conv preferred__._..._No par 13% 13% 13%8 135% 13% 13% 1342 13% 900 
5% Dec 14% Jan 4% Mar 21 6% Jun 30 Thatcher Glass Mfg Co common___5 6% 6% 6% 4386 6 Se 6% 6% 6% 6% 1,600 
25% Dec 46% Jan 25% Apr 19 3142 May 21 $2.49 conv preference__..._No par 30 3042 *30% 31 *30% 31% 30%, 30% 90 
12% Apr 15% May 12% Jun 23 13% Mar16 The Fair ~_-__._._........___No par *12% 13% *12% 13% 712% 13% *12% 13% nue 
5% Dec 10% May 4% Jun 17 6% Jan 19 Thermoid Co commen 1 "4% 5% 5 5 5% 5SM% 5 5 400 
34% Dec 47% Jan 35 Mar 2 39 July 8 $2.50 conv preferred_________-_- 50 STOCK STOCK 384% 3842 38 33 *38 385 39 39 80 
6% Dec 13% Apr 1% Jun 20 T¥eJan 8 iTnird Avenue Transit Corp_No par EXCHANGE EXCHANGE *2'2 2% 258 258 25% 2% 2% 2% 700 
19 Apr 24 Jun 4% Jun 7 20 Jan 6 Thomas Steel Co (The)......---1 CLOSED CLOSED 1534, 16 *15%4 1648 16% 16% 715% 16% 500 
7% Oct 10% Jan 7% Feb 23 9 Mar 9 Thompson (J R) 15 *8 838 *8 846 *8 8% 8 8 100 
i 39% Feb 59% May 34% Jun 15 45% Jan 7 Thompson Products com____No par INDEPENDENCE 38% 38% 38% 38% 37 37% *364%2 37% 400 
85 Feb 95% Jun 84% Apr 14 89 Jan 13 4% preferred 100 DAY S772 BT% *87 89 *87 89 *37 8942 130 
1% Mar 4% Jan 2% May 23 3% Jan 8 j$Thompson-Starrett Co com__No es "3% 3% *3% 3% 3% 3% 3% 3% 400 
19% Mar 31% Nov 23% May 19 32% Jun 21 $3.50 preierence — ___-_ ~~ No *30142 31% *30% 32 *3042 31% 32 100 
H 19% Feb 32% Jun 19% Jun 14 25% Jan 21 #£=xTide Water Associated Oil ‘omit 38 21%, 21% 21%, 21% 21% 21% 21% 21% 3,400 
95% Jan 104% July 102% May 3 105%Jun 1 $3.75. preferred___..__._____ No par 105 105 105 105 104%, 105 104%, 104% 220 
17 Mar 23% May 13% Jun 13 19 Jan 10 . Timken-Detroit Axle___.-._.._.___- 5 14%, 15 14% 14% 14%, 14% 14% 14% 2.200 
40 Dec 55 May 37% Jun 1 43% Mar 30 Timken Roller Bearing__.____No par 38% 38% 3834 39% *38% 39 3834 38% 1,400 
10 Dec 13% Jan 10 Jan 1g 12 Mar 9 # ‘Transamerica Corp ——------~- ~~~ 2 10%. 16% 10% 10% 10% 10% 10% 10% 2,000 
9% Nov 22% Mar 10 Jan 4 4% July 5 Transcont’] & Western Air Inc____5 l342 14% 13% 14 13% 14 13% 15% 8,300 
15% Nov 23% Apr 11% Jun 13 16% Feb 4  Transue & Williams Steel_._.__-.No par *"ll4%e 12% 12 12 11% 12% *11% 12% 900 
5% Feb 10% May 6% Feb 11 7% Mar 30 Tri-Continental Corp common ___-_1 7 74 7 7% 7 7% 6% 7 10,800 
96 Nov 107% July 9842 Feb 10 103 Jun 13 $6 preferred___.___._____ __No par “100 101 101 +101 101 101 *101 101% 70 
12% Mar 19% Aug 9% Jun 13 15% Jan 13 Truax-Tratr Coa] Co_........._- 5 10% 10% 10% 10% 1042 10% 10% 10% 2,400 
17% July 25% Mar 19% Jan 3 24% May16 20th Century Fax Film com__No par 23 23% 23% 23% 22% 23% 22% 23 5,000 
31% Dec 36144 Jan 32% Jan 6 35% Jun 30 $1.50 conv preferred_____- No par *3534 36% 353% 3574 *35% 35% *35% 35% 100 
92 Jan 100% Jun 9842 Jan 13 10142 May 31 $4.50 prior preferred____._ No par *99 100 *99 100 *99 100 99 100 
4% Dec 8% May 4% Jan 3 7% Mari4 Twin City Rap Transit com__No par 54% 512 55% 365% *5642 5% *54% 5% 200 
Jun 324% Jan 24 Jun 20 29% Mar 14 5% env prior preferred______50 25 25 *255% 2612 *25% 26% *25% 27 10 
5% Dec 14% Jan 4% Jun 13 6% Jan 7 TOR SOG. De cicmtincciicacossae 1 4% 5 47 5 *4%% 5 434 5 900 
9% Dec 12 Jan 8% Jun 14 10% Mari? Udylite Corp (The)_------------- 1 8% 8% *B% 9 *g5 8% 852 8% 400 
39 Dec 59% Jun 3942 Jun 17 46 Jan 12 Underwood Corp __--------- No par 4042 40% 4042 40% 40% 40% 4042 40% 1,100 
9% Mar 16% Jun 10% Fes 8 12% Apr 6 Union Asbestos & Rubber Co__--- 5 ll4%. 11% 1158 12 12 12% 12 12 1,500 
27% Feb 39% May 19% Jun 17 31%Jan 7 Union Bag & Paper Corp____No par 22% 22% 22% 22%%4 22% 22% 22% 22% 4,400 
37% Nov 43% Nov 33% Jun 13 42 Jan 7 Union Carbide & Carbon_.__No par 3658~, 37 36% 7 37 37% 37%, 37% 15,600 
103 Oct 110 Jun 107 Jan 6 111 Apr 4 Un El Co of Mo pfd $4.50 ser__No par 110% 11042 110% 11042 *110% 111 190% 110% 180 
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series_____ No par 94 97 "94 97 *94 97 “94 97 Se. 
80 Nov 90 Jan 86% Jan 7 92 Mar 31 Preferred $3.50 series____-_ No par *89% 90% *8934 9042 “90% 91 *90% 91 ees 
21% Feb 38% July 25% Jun 13 31% Apr 5 Union Oil of California____..~~- 25 28% 29% 29% 30%, x295%% 30% 29% 29% 8,300 
79% Nov 96% July 73% Jun 14 89% Jan 21 Union Pacific RR Co com_-_----- 50 78%, 79 78 7844 Ti, 78 76 71%, 2,300 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% non-cum preferred____---~- 50 4812 49 48 48 4854 48%, 48% 48% 1,000 
31% Jan 1% Jun 31 Mar 28 36% Jan 5 Union Tank Car Co-_----- _.-No par 33 33% *33% 33% 33 33% 33 33 800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE July 2 July 4 July 5 July 6 July 7 July 8 the Week 
$ per share $ per share $ per share $ per share Par § per share $3 per share $ per share $ per share $ per shore $ per share Shares 
22% Dec 30% May 20% Jun 13 26% Mar30 United Aircraft Corp common __-__—5 2034 21 20% 21% 20% 21 20% 21 3,800 
103% Nov 110% Jun 104%Jun 14 109 Mar 24 5% convertible preferred____- 100 104% 105%4 104% 104% 104%4 105 *104%2 105% 300 
9% Nov 19% Apr 10% Jun 13 14% Mar 29 United Air Lines Inc common__-_10 12% 12% 1244 12% 12% 12% 12% 12% 10,500 
57% Nov 90% Mar 61% Jan 3 74 Feb 26 4%% preferred _.....---.~_- 100 *71 73% “70 73% “99% 72 *69% 72 --- 
19 Jan 23% Oct 19% Feb 16 23% Apr 28 United Biscuit. of Amer___--- No par 2234 22% 22% 22% 22% 22% *22% 23 1,000 
; - ae -- --= 103 Jun 27 104% Jun 10 $4.59 preferred ___..No par 103-103 *103 104 *103 104 *103% 104 130 
6% Dec 15% Jan 4% Jun 28 7% Jan 12 United Board & Carton Corp____10 4% 4% 4% ‘4% 4% 4% 4% 4% 1,500 
27% Feb 38% Dec 29%. Jun 13 38% Jan 18 United Carbon Co__--_~-~~-- No par 33% 33% 325% 33% *32%2 33% 33% 33% 300 
29 Feb 36 «July 29% Jan 3 33% Marl?  United-Carr Fastener Corp__No par 30 31% 30%2 30'2 *30 31 30% 30% 200 
2% Nov 5% July 2% Jun 13 3%Apr 6 #£Unite Cig-Whelan Stores com_-30c 2% 2% 2% 2% 2%, 2% 2% 2% 3,400 
41 Dec 55 Jan 40% Jun 13 45% Apr 7 $3.50 convertible preferred____100 40 40% *40 4 8940'2 40% 41 41% 41% 270 
2% Feb 3% May 2%, Jan 3 3% May 2 United Corp (Te) __----~-- a, 3% 3% 3% 3% 344 3% 34 3% 83,500 
4% Feb 9 May 334 Jun 24 5% Jan 7 United Dyewood Corp common__-_-1 4% 5 5% 5% 5 5 5 5% 1,600 
60 Dec 8242 Apr 45 Jun 22 65 Jan 7 ea 100 4742 48 48 49} *47 49" 48 | 8 110 
16% Feb 28% Jun 15 Jun 6  22%Jan 3 United Electric Coal Cos__-.~-~~- 5 "15% 16 1606 16 16, 16% 16% 16% 500 
37% Jan 46% Jun 345% Jun 22 39% Jan 20 United Engineering & Foundry__--5 3542 35% 35% 357% 35%4 35% *35 36% 300 
48 Feb 5842 May x44%Jun 7 54% Mar 7 United -Fruit -Co____---___-- No 7 4734 48% 47% 48 46% 47% 46% 47 Ye 8,500 
- ..- 16 July 6 16% July 6 United Gas Corp_-__-- 10 an 16 1658 16% 16% 18% 16% 48,900 
18% Dec 23 May 18% Feb 24 21% Apr 16. United Gas Improvement Co___13% 1934 1934 20 20%6 20% 20% *20% 20% 800 
11% Dec 21% May 9% Mar 23 12% Jan 7 United Merch & Mfrs Inc_----~--~- 1 11%, 11% 113%, 12 il 4 i2 i ‘es 11% 6.500 
( ee sits, J agi 19% Jun 6 24% Apr 13. United Paramount Theatres wi__--1 STOCK STOCK 19%, 19%4 18, 20 “19 20% 19 20% 100 
et edie -- «= 19 Jun 20 23% Apr 18 Certificates of interest w i--_-.1 EXCHANGE EXCHANGE 19 20% - rae re a A “19. 20 ain 
16% Feb 32% May 18%Feb 11 23% May16 US & Foreign Securities____No par CLOSED CLOSED 21% 21% 21% 21% 21% 21% ~zlme 21% 4,000 
89 Feb 101 Jun 94 Mar 7 100 May17 $4.50 ist preferred_______- No par 96 = 97 96097 ae — oe - 
15% Feb 24% May 12%Jun 28 17%Jan 8 OU § Freight Co__._----.---- No par INDEPENDENCE -*13%2 14% a 14% 14% 13% 14% 200 
92% Feb 113% Jun x89%Jun 13 104%Jan 20 US Gypsum Co common__------ 20 DAY 251% 9542 9 971% 96% 96% eee? 7 1,500 
166% Nov 179 Jun 175 Jan 10 183% May 12 Re 100 177, «179% 177.1792 177 179" 177. 173 re 
8 Dec 17% May 6% Jun 6 8% Jan 24 U s Hoffman Machinery com_-__-5 6% 7 j 7 Va oe ‘72 P 6% 6% 800 
54% Dec 76 Jun 43 May 25 57 Jan 27 4%% preferred______________ 100 a4 47 - Se. v ones ST Baa 
19% Dec 42% Jan 7% Apr 28 %Jan 7  42U S&S Industrial Chemicals__._No par 19% 19 ¥ 205% 20% 20% 21 *20%2 20% 500 
4% Dec 8% Jan 3% Jun 13 5% Jan 14 U S Leather Co common____No par 3 4% 4% 8% $% s% 4" $% 400 
17% Dec 36 Jan 15%2 Jun 13 21 Jan 21 Partic & conv class A-____No par 17 17% 1742 17% 17% 1li% 16% 16% 800 
11% Sep 21% Jan 11% Jan 3 16% Mayig U 8S Lines Co common___-_------- 1 15 15% 15 15% 4 15 14% a 2,500 
7% Dec 9% May 7% Jan 19 8% Apr 18 448 preferret..............as 10 Tia 8% 7 ‘4 as 1 7% 1% ea 
39% Feb 53% July 38 Juni13 49%Jan 28 U S Pipe & Foundry Co__._._._.20 41 941% 41% 42 42% 42% os s 1,700 
49 Jan 58 July 52%Jani2 59%Feb 4 U8 Playing Card Co___-_._--_- 10 ‘ST 8 (59 “57 59 57, 58% 58% 58% 100 
22% Dec 37% May 19% May 3 25% Mar 8 U S Plywood Corp common-__--- a 21% 21% 21% 22% 21% 21% Z. * 21% 3,600 
86 Dec 94 May 82 Apr 29 881Feb 1 3%4% pid series A------ —— = e7 90 "87 90 bi. 90 87 SO yo 
37% Dec 49% May 33 Jun 13 43 Jan 26 U s Rubber Co common_______- 10 35% 3574 25% 35% 35 Ye 35% 35% 25% 2,400 
121 Dec 137% Jan 112% Jun 13 133. Jan 21 8% non-cum Ist preferred____100 114%2 115 114% 115 115 115% 114% 115 310 
37% Nov 58% Jun 36% Jun 28 46% Apr 18 U s Smelting Ref & Min eee 37% 38% 36% 40% 40 41 "39% 40 4,700 
63% Dec 72 Apr 64% Jan 13 72 Mari17 9% gsoterreé.___._...-._..-- 67 “67 6942 "66% @% oe aa 
oA ST me -- <=  20%Jun 13 24%Mayil4 U S Steel Corn common____No on 21% 21% 21% <2 212 21% 21% 21% 39,608 
129% Mar 140% Jun 129%, Jun 8 140% Jan 26 i oe 100 132 132 132% 133 132% 132% 132% 132% 500 
17% Feb 19% Jan 18%Jan 4 21% May19 US Tobacco Co com__-__--- No par 29% 20% 20% 20% a” mae R50 +. nag 
37. Nov 42% May 38% Jan 3 43% Feb 16 7% wnon-cum preferred______- 25 41 41'2 41 41 41 41% 41 41% 10 
4% Mar 6% May 4% Feb 24 5% Apr 28 United Stockyards Corp_...__.___--1 432 4% 4% 458 4% 4% 4% . . 500 
8% Dec 12% May 8% Jun 14 10% Mar 30 United Stores $4.20 non-c 2d pfd__5 8% 9 9% 9% 9} 9% oil 4 9% = 
85% Dec 98% Jun 80 Apr 29 85% Jan 7 $6 conv preferred______- No par 78% 82 *78%2 82 82 €2 19 81% 00 
2% Dec 6% Jun 2% Jun 29 4 Jan 8 United Wall Paper Inc common___2 2% 2% 2% 3 3 3 3 3 2,700 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred______.---- 50 22 242 *22 242 *22 26" °22 24% oe 
16 Feb 20 Jun 12% Jun 14 17% Jan 7 Universal-Cyclops Stee] Corp____-- 1 13 1344 *13 1344 13 13% *13 13% = oe 
4 Mar 10% Jun 3% Feb 25 5% Mar 39 Universal Laboratories Inc___~--~-- 1 4% 42 4\4 4%s 4 & 5 /4 2 a 7,200 
19 Feb 23%2 Jun 19% Jan 17 23% July 8 Universal Leaf Tobacco com_No par 22% 22% 22% 23 22% 23 23 23% 1,600 
150 Feb 170 May 156 Mar 5 170 Jun 14 6%. pretenses... 22000... 100 165 166 *165 166 165 166 165 | 165 : 20 
7% Dec 15% May 7 Feb 10 10% May 18 Universa] Pictures Co Inc com-__-_-1 9 9% 9 G\% 9 9 4 8% 9% 5,700 
42 Dec 70 May 43% Jan 3 55% May 19 4%% preferred = 100 54 55 54% 54% 54% 54% 54% 54% 60 
oy —_ — y 1 3 o1 

14% Feb 27% Oct 17 Jun 28 25% Apr 25 Vanadium Corp of America__No par 17% 17 4 17% 13 + pe prt a “an 
9% Dec 15% May 9% Jan 3 11%Mayi3 Van Norman Co-_------------ 2.50 10. 303 ». » omnes “2 20%, 20%, 1.100 

21% Feb 26% May 20% Jun 14 24 Jan 27. Van Raaite Co Inc__----------- 10 29% 20% 27% 20% 20% 21 . . ; 














For footnotes see page 
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$ per share 
15% May 


32% Jan 


66 Jan 
15% Jan 
35% Jun 
105 Aug 
27% May 
13% May 
16% July 
101 Jun 
14 May 
32 Jan 
34% bay 
27% Aug 
20% May 
22 Sep 
30% Jan 
6% May 
34%2 Aug 
86% Jan 
26% May 
19% July 
114 Jun 
119% Jun 
111% Oct 
113 Jun 
107 Jun 


22% Oct 
51% Jun 
110% Jun 


10% May 
46% May 
16% July 
38% July 
36% May 
74% July 
26 May 
39% Jun 
33% Jun 
95% Apr 
101% Jun 
40% Jun 
115 July 
57% Oct 
92 Jan 
27% Jan 


49% Jun 


25% May 
81% Feb 


6% May 


Range Sinee Jan. 1 


8 per share 


10 Feb 16 
20 Jan 3 
85% Mar 5 
85% Jan 5 
33% Jun 17 
91 Jan 7 

5 Jun 6 
82% Jun 17 
154%Jan 3 
113% Jun 29 
14% Jan 3 
27% Jun 23 
29% May 11 
25% Jun 14 
23% Mar 5 
30 Maris 


45 Jun 6 
12 Jun 30 
25% Jun 13 
101 May 
14%, Jun 
6% Jun 2 
x12 Jun 
x87'¥% Jun 
9% Jan 
18% Jun 22 
14 Jun 
23% Jun 2 
11% Jun 
16% Feb 
11% Apr : 
3% Jan 
x19% Jun 
78% Jun 3 
16% Jun 14 
14% Jan 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% Mey 2 
13% Mar 4 
35% Jun 14 
104 May 12 


5 Feb 24 
32% May 23 
8% Feb 24 
21% Jun 14 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5 
23% Mar 2 
12% Jun 13 
18% Jan 3 
53% Jan 5 
28% Feb 8 

72 May 31 


4% Jun 6 
x42% Jun 22 

8% Jun 15 
70 Jun 21 
10 Jun 6 
14% Jan 14 
128 Jan 4 
22 Jun 2 
44% Jan 3 


11% Jun 14 
x59% Feb 24 
64 Jun 10 
68 Feb 25 
66 Feb 9 

8% Feb 25 


19% Jun 15 
8 Jun 13 
30% May 13 
16% Jun 17 
53% Jun 13 
10% Jun 28 


. 21 Jun 28 
3% Feb 9 


$ per share 


13% Jan 6 
22% Apr 1 
89 Feb 10 
90 Feb 1 
38% Jan 26 
96% Mar 16 
11% Jan 21 
118 Jan 21 
17% May 16 
118 Feb 14 
21% July 1 
32% Jan 12 
33% Apr 6 
31 Mar 9 
30% Apr 30 
32 Apr 26 


60% Jan ar 
14% Apr 
29% Jan : 
105 Jan 8 
24 July 1 

9% Jan 7 
15% Jan 21 
94% Feb 3 
124% May 4 
2542 Feb 1 
22% Jan 7 
25 Jan 11 
14 Jan 24 
17% Jun 2 
15% Jan 25 

5% Mar 30 
27% Jan 7 
84% Jan 24 
23% Jan 21 
20% May 14 
115 Jun 14 
117 May 2 
110% Jan 13 
113. Jun 14 
108% Jan 26 
103% July 1 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29%, Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar 530 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
26% Jan 11 
107 Jun 6 
48% Jan 27 
89% Jan 12 
27% Apr 26 
16% Mar 30 
25% Apr 11 
55% July 6 
30% Apr 20 
11% Jan 12 


7% Jan & 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
18% May 5 
133 Jun 21 
34% Jan 10 
48% July 7 


15% Mar 30 
67% May 17 
72%2 Apr 7 
79 Jan 10 
14 Apr 9 
9% Jan 7 


14% Jan 


32 Jan 7 
4% Jan 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Vertientes-Camaguey Sugar Co..2% 
Vie Gueeiiess Co. .n.ncccncad 
Vicks Shreve & Pacific Ry ar 
5% non-cum preferred_______100 
Victor Chemica] Works common___5 
3%% preferred ..__......___100 
Va-Carolina Chemical com___No per 
6% div partic preferred______109 
Virginia Elec & Pwr Co com____10 
$5 preferred 100 
Va Iron Coal & Coke 4% pfd__..25 
Virginian Ry Co common______- 
6% preferred 25 
Visking Corp (The) ..--..-.._ inal 
Vulcan Detinning Co common ____20 
ff eee 


W 


Wabash RR 4%% preferred____100 
Waldorf System 
Walgreen Co common 
4% preferred 
Walker (Hiram) G & W__._-_No par 
Walworth Co 
Ward Baking Co common____-_--__1 
542% preferred 
Warner Bros OR 5 
Warren Foundry & Pipe No par 
Warren Petroleum Corp 3 
Washington Gas Light Co___No par 
Waukesha Motor Co 5 
Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oi] & Snowdrift com_-__2. 
$4 conv preferred 
West Indies Sugar Corp 
West Penn Elec Co com 
Class A 
1% preferred 
oe — 
West Penn Power 442% pfd_-_.100 
4.20% preferred series B_...100 
4.10% preferred series C 100 
West Virginia Coal & Coke_.-.---5 
West Va Pulp & Paper com__No par 
442% preferred 


Western Air Lines Inc__.._......_1 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 
Western Pacific RR com____No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake_.._No par 
Westinghouse Electric com___.12% 
3%2% pfd series A___.._-__ —_100 
3.80% pfd series B__._-_._._____ 100 
Weston Elec Instrument ‘ 
Wheeling 4 Lake Erie Ry__.___100 
Wheeling Steel Corp com____No par 
$5 conv prior pref No par 
White Dental Mfg (The 8S) --._20 
White Motor Co 1 
White Sewing Machine com 
$4 conv preference 
Prior preference .........-. _ 20 
Wilcox Oil Co 8 





Willys-Overland Motors com 

$4.50 cenv pfd series A___No par 
Wilson & Co Inc common-_-___No par 

$4.25 preferred 
Wilson-Jones Co 10 
Wisconsin Elec Power Co com___.10 

6% preferred 1 
Woodward Iron Co 
Woolworth (F W) Co 
Worthington Pump & 

Machinery common -__.._No par 

Prior pfd 442% series 00 

Prior pfd 442% conv series___100 
Wright Aeronautical 


Wrigi (Wm) Jr (Del)_._-_No par 
Wyandotte Worsted Co & 


Y 


Yale & Towne Mfg Co__.....___38 
York Corp common 

4%2% conv preferred 50 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door_._.__No paz 


Z 


Zenith Radio Corp__._.....No ~ 
Zonite Products Corp 














Saturday 


July 2 


8 per share 


STOCE 
EXCHANG 
CLOSED 


Tuesday 
July 5 
$ per share 
11% 11% 
20%, 21 
*B4 85 +2 
8644 86% 
34% 34% 
*94'2 962 
6% 6% 
*B5 8842 
16% 16% 
114’2 114% 
20°74 2142 
"272 28% 
31% 31%, 
2644 27% 
2742 28% 
32 34 


Monday 
July i 


8% per share 


~ pb 


NW UAL «I 


SND eo 


~ 
~ 
¢ 
ONOWAANYA 
— 
Ont 


WwW 


CO = nt 
~~ Oe 
~ 


 < 


STOCK 
E EXCHANGE 
CLOSED 


~ 
© 


INDEPENDENCE 
DAY 


“ AD 
~I WW > 


a ket pe 


moh 
O~IOC Sh 


ew 


onmn 
LHWROUD 


EXCHANGE 
CLOSED 


72 
INDEPENDENCE *10%4 
DAY 172 
*132 
23 V% 
47% 


12% 
64% 
65% 

*69 


23 
4% 


23 
4% 


Wednesday 
Juiy 6 
8 per share 
1l% 11% 
2l%e 21% 
852 8512 
*86', 89 
34 34 
*94'2 9612 
6% 6% 6 
*84 387 *B4 
i6 16% 16 
114%2 1144s 
21%2 21% 
2844 28%. 
31% 3112 *31 
*26%2 27} 2 
*27'2 2836 
‘315% 34 


$p 


*84 


“34 


‘31 


NON 
OrMONQ WHAM UW 
a3 .0} 0.» > 


hee ee Re Oe 
“IW > 


> © & & 


she OO ee 
1c 


223%4 23 22 
4% 4% 4 


1142 
21% 


*86%4 


"9412 


*114%2 
*20% 
29% 
Ve 32M 
26% 26% 
27? 
53 «6034 


wm DD =1 WO Oo + 


Th 
aA 


Thursday 
July 7 


er share 
11% 
21% 
25% 
89 
35 
97 
Ye 6% 
87 
“Me 16% 
115 
21% 
29'%4 


2 2812 


Nu 


es 
Nonws 
a1 on al W ~] 

een 


ho = CO 
Woe = Ww 
. pe amt wal 


et AD 
~1W 


AS 


x 
~ 
OO PN wt 


CWROOH ORR NH AI 
DANSON 


— bat et ed bt 
NNW 
IO AH & =) & WIN 
Ate ee ot 62 60 03 
ws’ ss 


3%, 22% 
7) 4% 


Friday 
July 8 
$ per share 
1l% 11% 
21% 21% 
“84 86% 
*86% 89 
*34 34% 
=9414 97 
6 6 
*84 87 
16% 16% 
114% 114% 
*20%, 21% 
2842 23% 
3 31% 
2642 26% 
‘ 272 
34 


*315% 


— C 
© 


ts 
wo 
See 


hee 


Seb ANG 


22% 


4% 4% 


22% 


Sales for 
the Week 


Shares 
3,000 


2,900 
600 





- 


*Bid and asked prices; no sales on this da In 
x Ex-dividend. y Ex-rights. » 3 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks Railroad 
Number of and Miscel, 
Shares Bonds 


receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. 








Transactions at the New York Curb Exchange 


Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 


Daily, 


Int'l 
Bank 
Bonds 


Closed 
Independence Day 
$266,000 

229,000 

289,000 

288,000 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


Foreign 
Bonds 


Bonds (Par Value) 
Foreign Fo 
Domestic Government Corporate 


Closed 
Independence Day 
$98,000 $26,000 
70,000 26,000 
64,000 34,000 4, 000 
138,000 40,000 iiieaees 


$126,000 


Week Ended July 8, 1949 


Week Ended July 8, 1949 Total 


Saturday 
Monday —.._ 
= mend 
Wednesday -- 
Thursday - -- 
Friday = 


. = 





























629,640 
1,411,960 
887,710 
643,950 


$2,032,000 
2,490,000 
2,439,000 
1,867,000 


$2,298,000 
2,739,000 
2,733,000 
2,155,000 








$12,000 $136,000 
96,000 
102,000 


178,000 
$512,000 


135,870 
162,740 
174,073 
149,575 




















3,573,260 








$8,828,000 $1,072,000 $5,000 $20,000 $9,925,000 


622,258 $16,000 





$370,000 








Week Ended July 8 
1949 1948 


3,573,260 4,232,050 


$18,000 
40,000 
1,186,500 
13,863,300 


Jan. 1 to July 8 
1949 1948 


116,689,404 174,292,507 


Week Ended July 8 
1949 1948 
622,258 1,105,760 


Jan. 1 to July 8 
1949 1948 
28,915,604 43,899,239 





Stocks—No. of shares __ 


Bonds 
U. 8. Government 
International Bank 


Poreign 
Railroad & Industrial 
Total ___ 





Stocks—No. of shares 
Bonds 








$20,000 
5,000 
1,072,000 
8,828,000 


$9,925,000 


$337,000 
796,000 
49,990,370 
356,344,600 


$571,500 
3,248,000 
49,665,180 
562,683,100 


Domestic 
Foreign government. 
Foreign corporate 


$30,223,000 
5,284,000 
1,174,000 


$370,000 
126,000 
16,000 


$672,000 
29,000 
19,000 


$18,502,000 
5,733,000 
1,037,000 


























$15,107,800 $407,467,970 





$616,167,780 Total $512,000 $720,000 $36,681,000 








$25,272,000 
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YEARLY 


The italic letters in the column headed “Interest Period” “indicate in eacn case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 









































LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday 
Year 1948 Range Since Jan. 1 NEW YORK STOCK July 2 July 4 July 5 July 6 July 7 July 8 

Lowest Highest Lowest Highest EXCHANGE Lew High Low High Low High Low Low High High 
— ites an -— 101.11 May 9 101.11 May 9 Treasury 3%68....______ 1949-1952 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.2 101.4 
105.1 Sep 105.28 Mar = lets ati Eat actions Treasury 3s 1951-1955 *104.17 104.19 *104.18 104.21 *104.18 104.21 *104.18 104.21 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%s_. ~~.1955-1960 *109:14 109.18 *109.12 109.16 *109.12 109.16 *109.14 109.18 
one iieibl nen dilatits pen plaints at cncnaligntnge Treasury 2%s. 1951-1954 *103.17 103.19 *103.18 103.21 *103.18 103.21 *103.18 103.21 
ila Pe én aie oi milidheanetiios «ak oulmipe Treasury 2%2. 1956-1959 *110.22 110.26 *110.20 110.24 *110.20 110.24 *110.22 110.26 
idl anti eae schdial ae, aietitinnaagts iii ngitiediline Treasury 2%s....._______ 1958-1963 *111.22 111.26 *111.20 111.24 *110.20 110.24 *110.22 110.26 
ats nie ee --- 110.23Maril 110.23 Mar tii Treasury 2%s_ 1960-1965 *113.2 113.6 *113 113.4 *113 113.4 *113.2 112.6 
101.18 Dec 102.22 Feb aes ennai: all ED Te Treasury 2%s~.._._____ 1949-1953 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 
= nies cone ‘aaah _— aiiaaintaaiie ati —_—.—. Treasury 2%s. 1950-1952 *101.30 102 *101.30 102 *101.31 102.1 *101.31 102.1 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31 Jan 14 ‘Treasury 2%s_~.._..___1952-1954 *103.9 103.11 *103.9 103.11 *103.10 103.12 *103.11 103.13 
‘ail Bers lites -—_ 1049 Feb 3 1049 Feb 3 Treasury 2%s...._______1956-1958 *105.27 105.29 *105.26 105.28 *105.29 105.31 *106.1 1035.3 
101.7 Sep 101.11 Jan ons eaemcmitinate _— —— Treasury 2%8. 1962-1967 *104.9 104.11 *104.9 104.11 *104.9 104.11 *104.9 104.11 
101.19 Jun 101.19 Jun 102.1 Marii 102.9 Jun 27 Treasury 2%s....______1963-1968 *103.24 103.26 *103.24 103.26 *103.26 103.28  *103.26 103.28 
100.24 Mar 100.25 Jan aun osensadinabis a ountilteltins Treasury 2%s_...._Jun 1964-1969 *103.13 103.15 *103.14 103.16 *103.16 103.18 *103.14 103.16 
100.23 Jan 100.26 Apr ak Siete ‘aie — Treasury 2%s.._Dec 1964-1969 *103.7 103.9 *103.7 103.9 *103.9 103.11 *103.8 103.10 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13 Jun 24 Treasury 2%s_......_.__ 1965-1970 *103.1 103.3 *103.2 103.4 *103.6 103.8 *103.5 103.7 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2%s8..______.1966-1971 STOCK STOCK *102.31 103.1 *103 103.2 *103.2 103.4 *103.2 103.4 
100.7 Oct 100.27 May 100.18Jan 6 101.28 Jun 30 Treasury 2%s ~~~~.._Jun 1967-1972 EXCHANGE EXCHANGE *102.14 102.16 *102.14 102.16 *102.15 102.17 *102.17 102.19 
102.26 May 102.26 May . PEER ad _— Treasury 2%s. Sep 1967-1972 CLOSED CLOSED *105.5 105.7 *105.4 105.6 *105.7 105.9 *105.9 105.11 
100.7 Oct 100.23 Jun 100.28 Jun 14 102.19 July 6 Treasury 2%s8......_Dec 1967-1972 *102.14 102.16 102.19 102.19 *102.15 102.17 *luv2.17 102.19 
pes pan Aca dihanint a nr ne consume ene Treasury 2¥s8-....__._1951-1953 INDEPENDENCE *103.6 103.8 *103.7 103.10 *103.8 103.11 *103.8 103.11 
inte Pe = = are aii ous Treasury 2¥%8-......__-- 1952-1955 DAY *102.27 102.29 *102.27 102.29 *102.27 1062.29 *102.29 102.31 
pa alae a a dies iestheaiiiinted as a Treasury 2%s..._.___1954-1956 *105.24 105.28 *105.22 105.26 *105.22 105.26 *105.24 105.28 
101.14 Sep 102.13 July 199.29 Feb 9 102.30Feb 9 Treasury 2%s 1956-1959 *104.18 104.290 *104.17 104.19 *104.19 104.21 *104.21 104.23 
100 Mar 100.4 May 100.13 Jan 20 102.10 July 6 Treasury 2%s—...._Jun 1959-1962 *162.9 102.11 102.10 102.10 *102.5 102.7 *102.5 102.7 
100 Mar 100.2 Feb 100.17Feb 9 101.3 Jun 14 Treasury 2%s.......Dec 1959-1962 *102.8 102.10 *102.4 102.6 *102.3 102.5 *102.4 102.6 
100.21 Oct 100.21 Oct nneneens anne oomen SEGUE? Bh. cawacncntl Sep 1949-1951 *100.5 100.6 *100.6 100.7 *100.6 100.7 *100.6 100.7 
pu maw ines genres 100. 21Feb 9 100.21 Feb 9 Treasury 28........_Dec 1949-1951 *100.15 100.16 *100.15 100.16 *100.16 100.17 *100.16 100.17 
100.31 Sep 101.13 Mar “i manne au estaba Treasury 2s._.__......Mar 1950-1952 *100.19 100.21 *100.19 100.21 *100.21 100.23 *100.21 100.23 
n- ome at ee _— a Treasury 2s._.__...._Sep 1950-1952 *100.31 101.1 *101.1 101.3 *101.2 101.4 *101.3 101.5 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 Treasury | eemeERaR 1953 *101.22 101.24 *101.23 101.25 *101.24 101.26 *101.24 101.26 
cutie Seiie dviheo ale adiitenniti auth wit Treasury 1951-1955 *101.27 101.29 *101.27 101.29 *101.28 101.30 *101.28 101.50 
100.31 Sep 101. a a eee _— ueeeae ‘Treasury [ 1952-1954 *102.6 102.8 *102.6 102.8 *102.6 102.8 *102.7 102.9 
100.30 Sep 101.19 July 101. 18 Feb 9 101.18 Feb 9 Treasury 28....._.._.__Dec 1952-1954 *102.13 102.15 *102.13 102.15 *102.13 102.15 *102.14 102.16 

—— Seats her inteep ane camnniannae ams antéathe Treasury 28....._..._..._1953-1955 *103.26 103.30 *103.28 104 *103.28 104 *103.28 104 
100.7 Oct 100.16 Apr om onsite — anngihggte Treasury 1%s 1950 *100.16 100.18 *100.17 100.19 *100.18 100.20 *100.18 100.20 

International Bank for 
Meccactsuction & Development, 

94.10 Jan 98.30 May 98.24 Jan 10 100.14 Jun 24 10-year 2%s 1957 *101.3 101.7 *101.2 101.6 *101.3 101.7 *101.3 101.7 

94.14 Jan 99.30 May 99.l1lJan 5 102.7 July 7 SOGOU  Biiccdvcenccccmen ~~1972 *102.3 102.7 *102.2 102.6 102.3 102.7 *102.5 102.8 





*Bid and asked price. 


No sales transacted this day. 12% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at 


par. a Odd lot transaction. 


Bond Record «» New York Stock Exchange 


WEEKLY 








5,000 


r Registered bond transaction. 





RANGE FOR WEEK ENDED JULY 8 


















































Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bends Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Peried Sale Price Bid & Asked. Sold Jan. 1 
on en Low High No. Low High , Low High a No. Low High 
iew York City 3%s Series No. 15__--..-. J-D ca *59% 64% we 59% 65 
Transit Unification Issue— Sees 0, 90..<-.nse0etsenmen an aM *59% _ a 60 65 
3% Corporate Stock --<---oo== —1980 J-D 105 }8 105% 106 1’ 63 104 107% 3%s Series No. 17 EE es J-D =6 59 Yo 59 VW 3 58 65% 
ON OO eee J-D a 59% 59% 2 56 654 
3%s Series No. 19_.-----..___._..... J-D att 59% 59% 4 58% 65 
GS J-D foie 594% 59% 1 59% 65 
OO OE ee J-D dies *59% —_- ome 63 65 
NS Oe — J-D es: *59% pc 55% 65 
6 e.e 3%s'Geries No. 23................. J-D a *59% 64 aes 55% 65 
KF 3%s Series No. 24_---....._-.__ aa J-D oa 6242 62% 2 60 70 
oreicn €curitles 3%e Series No. 25... 3-D = 58% 59% en ee 
3%s Series No. 26__.-._--__ Sidieaecbiey J-D is "59% 64% ss 56% 65 
ES a J-D aii “59% _. aes 60% 65 
3%s Series No. 28......-....... J-D a “59% __ — 59 964% 
Ww & C 3%s Series No. 29__.------_ otiannaial > = re 64 a ee ey 
ERTHEIM O 3%s Series No. 30---._---____._._. J- aie *S9% -- seu s 
_ 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s t Ci indiliuclialll 1957 M-8 101 101 : 101 12 98% 101 % 
Sinking fund gold 5s___-----.. 1958 - a Ve Va 2 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold ek ee J-D os 101), 1011 17 101 102% 
Canada (Dominion of) 4s_---~.--- 1960 A-O 102% 102% 102% 35 102% 104% 
SES DIOS. ..ncccnnncendonnnce — pa = % . we aa 
ACarisbad (City) 8s_.__--------_. 1 J mate 5 
a oe oe $AChile (Rep) External s { 7s----1942 M-N ORR ee __ Bom -37 
Agricultural Mtge Bank (Colombia)— $4%s assented _.__..__..____1942 M-N “ae *26%2 30 i 26% 28% 
i een me BS OP ee eBxternal sinking fund G-——1969 4-9 = = Mk Mak aN 
n ----~------- - = *61 7 2 pe ara - me 6%, 
Akershus (King of Norway) 4s____1968 M-S : *89'2 91% hes 81 93% AExtl sinking fund 6s_-__-- Feb 1961 F-A - #344 _ ol 34 37% 
$4 Antioquia (Dept) coll 7s A____1945 J-J ® *40% 43 i! 37% 41% A6s assented ___.________ Feb 1961 F-A 27% 27%, 27% 5 26% 29. 
$AExternal s f 7s series B______ 1945 J-J si 40'2 40'%2 1 37% 41% ARy external s f 6s____-_-.-- Jan 1961 J-J —_ 34 Ye 34%2 i 34% 37% 
§4External s f 7s series C______ 1945 J-J sie 402 40'% 3 37% 41% A6s assented ____________ Jan 1961 J-J ie 2634 2742 5 26 29% 
§4External s ft 7s series D_-___- 1945 J-J bs 40% 40% 3 37 41% AExti sinking fund 6s_____- Sep 1961 M-S te *24% - s.. 35% 37 
4SExternal s f 7s 1st series______1957 A-O a 40 40% 6 37% 41% 46s assented ____________ Sep 1961 M-3 os *261% 30 a 25% 29 
a sec § ; PP a —— ro — 40% 40% 5 37 Ye 40% AExterna! sinking fund (0... 108 4-0 om “ae “3 38% 26% 
Externa! sec s 8 3rd series__ - — *40 423 ze 37% ‘2 A6Gs assented __.____________ _.19 - “a Za% : 
Antwerp (City) external 5s____._- 1958 J-D a *102% 103% we 95 103% AExterna! sinking fund 6s__-.__ 1963 M-N *34% ion 35% 36% 
Australia (Commonw’lth) 5s of '25_1955 J-J 100% 100% 101% 113 99% 103% eee eeenees a ae 1963 M-N 26 26% 26% 3 26% 29 
6-year 3%s .......--.---.._. 1956 F-A en 94% 95 19 90 97% Extl s f $ bonds 2-3s___________ 1993 J-D 26 25% 26% 58 25 29% 
ae-peae 3%8 —.... —...- 1957 J-D me 935, 94% 14 89 95% AChile Mortgage Bank 6%s_----- 1957 J-D 34% 34% 34%2 3 344% 37% 
20-year 3%8 ~~~... --------... 1967 J-D 903% 90 90% 32 B5% 92% A6%s assented ___________ 1957 J-D be *26%4 283% a 26 29 
20-year 3's --------------___- 1966 J-D ib *91 92 pend 85 93% ASinking fund 6%s___...-_---. 1961 J-D a *34% - ai. 36037 
15-year 3%s ------. _-----___- 1962 F-A ie 89% 905% 14 84% 93% 46%s assented _.._--_______- 1961 J-D cial *26% 27 - 2606-29 
Belgium external 6 '%s_-------____ 1949 M-S ; 100 #, 100! 10 100, 102% AGuaranteed sink fund 6s______1961 A-O a *34% __ ian 34 37% 
External s f 6s_...---~---..__- 1955 J-J 106 106 106% 12 102% 112 Fine eeennememanaee 1961 A-O — “26% -- on 26% 29 
External s f 7s_------------___ 1955 J-D ma 120 120 1 115 120 AGuaranteed sink fund 6s_.____1962 M-N aie *34% __ bro 35% | te 
46s assented___.__-.___---.- 1962 M-N a °26 4 ~é te. — 7% 
usec we wD | eget es ee ee Kl he cle 
SW. gnpenect....nnccacenccnese -_ - a ° 4 onan 
(Int reduced to 3.5%) --____ 1978 A-O 493 4934 4923 6 45% 54 AChinese (Hukuang Ry) 53__-_---1961 J-D re °5%, 5% ai 5, 1% 
AExternal s f 64s of _— eS PRS 1957 A-O 67¥ 6712 67'2 1 62 72 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)-._.1979 J-D 50" 48% 50% 26 46 55 
AExternal s f 6's of wr eed A-O od *65 69 fw 60% 71% 
Stamped pursuant to Plan . . ° ° 
(int reduced to 3.375% )____1979 A-O 47% 47% 48 . 43 54% For Financial Institutions 
A EE 1952 J-D aia ae al = 61 71 
Stamped pursuant to Plan A ECURITIES 
(Int reduced to 3.5%) ---_-- 1978 J-D = *48% 51% ia 46% 53% F R 
6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A : 
(Int reduced to 3.375%)--..1979 A-O - *46% 49 on 42% 53% FIRM TRADING MARKETS 
External $ bunds S 1944 (Plan B)— Pr ‘1% 71 a o. 
EE - okay pet 
J ») Sees J-D onan 62 62 2 57% 69 
ON ( J-D — . ~ ~< ore - ARL ARES & O. INC. 
OS, ee J-D nding s 5 ns l, ee 
3%s Series No. 5_—-------_---.- - sD -- . -- 58% 89 REIGN SECURITIES SPECIALISTS 
(“RM GG EE J-D _ *59% 80 E- ie L. FO GN 
3 I IQQ@__—E—E————E J-D — 64 64 1 > 
Ssee SE ENTRAR J-D de *59% 73 4%. 58% 73 50 Broad St., New York 4, N. Y. 
IS J-D ‘ *59% 72 “ 60% 3 . r 
3%s Series No. 11__------......  J-D 59 2 59% 59% 6 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
US ee J-D ak *61 ee ew 58 65 
, - § | J-D _ *S9% - _ 59 65 
ES SE Oa enieeeen—pnegniinnate jI-P 59% 59% 1 55% 66 














Por footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 8 





Friday — + eg - ‘ 
: Friday Week's Range . BONDS Interest Last or Friday's ange Since 
BONDS . — ee nia pyo 4 oe a _T New York Stock Exchange Period Sale Price eae & = ee i 
. r 3 ange ef : ow i io. ow ig 
New York Stock Exchang ten Mann a som’ Bish g 
San Paulo (State) (continued)— 
Colombia (Republic of )}— tine 70 18Y2 47s extl water loan 
46s of 1928 74 a? ‘ 70 1842 Stamped pursuant to Plan A 
46s of 1927 3 970 - 39% 35% 44 oa = | te nay lo 2.25% 5 - ao 
ae atts beces Bs nk 66s ‘ 41 es 42'2 47" Stam ed pursuant to Plan A 
. saSinking ‘cone 7s of 1926 A *41 4l2 47 ‘ine B omcew to 2%) 
§4Sinking fund 7s of 1927 52 ‘ — aa oy ; 63% aR Serbs Croats & Slovenes See 
oy Ae 19 . 6 TT OD sdeesmins © 290-antl 
4Costa Rica (Rep of) 7s 14 12 Ye 15% ABilesia (Prov of) extl 7s 
Cuba (Republic of) 4%s extl ‘4 1064 10: 104% lis‘ 44%¥%2s assented 
Czechoslovakia (State)— Bydney County Council 3's 
ry nasanne® Sint eee as 63 Se eee = Osi. 
)%o) extende - . 93% ; 1 xternal sink fun 
$ADenmark 20-year extl 6s-----~- 1942 2% 9244 v2 External sink fund 6s_- 
External gold 5's 87 +P ear 3%4-4-4¥%es ($ bond of 1937,— _ 
External gold 4's External readjustment_-__- 1979 
i External conversion_-_-_~-~- i979 
El Salvador (Republic of)— c 3 Ve-4Ya-4 fs extl conv___-----_-1978 
4s ext s f $-___--.------Jan 1, 1976 4-44-4458 ext] readjustment____1978 
3's extl s f § Jan 1, 1976 3¥s extl readjustment 
PF Soca SS een 7 Jan, ane OWarsaw (City) external 7s 
Prench Republic extl 7s 101% 1027 A4%s assented 
Greek Government— 
47s part paid 
OS 2 
Helsingfors (City) ext 645 


' 
wa 


*61 58 66 
42 


> >? & 
% 6 %S 


TES 
Zz 
WOWBWMWMO © 


wn 


oo 








rs. 
rid 


= ES 
ZZ 


oS Se 

we Ge Ge Ge 
eR 
Pr2Z 


jms +E 
>> 


10 


F 
fa 


rm 
Orz 


re RAILROAD AND INDUSTRIAL COMPANIES 
B. 2 4SAdriatic Electric ha ; es sobae 
j ] — ai ” 4 
Irish Free State extl s f{ 5s 100" ‘ Alabama Great Southern 3745 re 10734 108% 
Italf. 2 -3 1 18 Alabama Power lst mtge 3'2s_ 
ao yep pon f wees Albany & Susquehanna RR 4%s__1975 16142 101%2 
Public wont 1% to 3% ad 16% Alleghany & Western lst gtd 4s__1998 *69 15 
yee ic aca “a 26 V, Allis-Chalmers Mfg 28 debs_______1956 99 = 994 
$4 7s series B ; American Airlines 3s debs________1966 84 %2 86! 4 
Btalian Public Utility — 16% Amer & Foreign Pow deb 5s_____-2030 765. 79' 
po Br gay 1% to 3% 27 Ve American Telephone & ee ee Co— 
d ‘ 2%s debentures...._._______ _1980 
4Italy (Kingdom of) 7s 2848 23%4s deductions_.___..________ __1975 
an ee 78---1957 be 254s debentures. -_---._________1986 
. 7 2%s conv debentures.___________1961 
2%s debentures 
Metropolitan Water Sewerage & 2%es debentures_-_-_--- 
Drainage Board 5's 100 2%s conv debentures 
Mexican Irrigation— 3%s debentures 
§$44%s assented to 1922 agree_ es ’ . 3%s conv debenturcs___ 
44%s small 194 - - a . Amer Tobacco Co deb 3s 
4SNew assented (1942 em , 4 2 . an py ig sins po 
48mall 196 2 : : nn Arbor list go Dicincsnreiitin nay 
Mexico (Republic of)— A P W Products Co 5s 
§A5s of 1899 . - ~- Atchison Topeka & Santa Fe— 
ALarge . - General 4s 
A8mall ___- -- -- Geemees 4h... th eed 1905 
$A5s Assented to 1922 agree__1945 = . -- — Ae yt Air Line “en 
4Large st. mérigage-3%46.....--......-- 
4gmay ...... — : -- Atlantic Coast lst cons 4s____July 1952 
45s New ass'td (1942 agree) 1983 - : : 2 2 ; General eg rie <- " - o> 
ALarge _ ( AAtlantic & Danville Ry list 4s_- 
I i . ; , §4Second mortgage 4s ‘ 
44s of 1904 (assented “to we Atlantic Refining 2%s debs 
1922 agreement) ________.____.1954 - ' ‘ 
44s new ass'td (1942 agree) 1968 
$44s of 1910 (assented to 
1922 agreement) - : Baltimore & Ohio RR— 
wen “s_ “| 1st mtge 4s ser A Juiy 1975 
44s New ass'td (1942 agree) 1963 “ 8 - 4 y lst mtge 5% ser B (4% fixed 
48mal] -_------ ince ance : ' ‘ aad 1% contingent int)__July 1975 
§4Treasury 6s of 1913 (ass' ta Ref & gen mtge 5% (2% fixed 
to 1922 agreement) ~-.-------1933 7 ~ and 3% contingent interest)— 
4Small . —-= : 4 pn ‘snis Series G- due Dec 1 1995 
~~ New ass’td “(1942 agree) _.1963 8 ; Series K__- due Mar 1 2000 
A Smeli _—_. % nme ae P Series M___--_---due Mar 1 1996 
Milan (City of) 6%s_---...--___ 1952 “ 4 Ref & gen mige 6% (225% fixed 
and 335% contingent interest)— 
Series J ____...due Dec.1 1995 
442s conv income_-_-_ _Feb 1 2010 
Pgh Lake Erie & West Va— 
Ref 4s series A a nna 
S’western div lst mtge 5% ser A 
(342% fxd & 142% cont int)__1980 
Toledo Cincinnati division _— 
Ist lien & ref M 4s ser D__-- 
Bangor & Aroostook RR— 
Con ref 4s-_-. 
4s stamped —-__- 7 
Beech Creek Extension ‘Ist 3%s_- 
Bell Telephone of Pa 5s series C 
Beneficial Indus Loan 2's debs__ 
344s s f debentures 
Panama (Republic)— Bethlehem Steel Corp— 
en assented 5s Cons mtge 2%4s ser I__--- 
amp mod 3%s ext to 3n8 J 
Ext sec ref 3425 series B —— ie ra rts 9 aes 
§$A4Pernambuco (State of) 7s Boston & Maine RR— 
Stamped pursuant to Plan A 1st mtge 5s series AC 
(Int reduced to 2.125%) -..2008 lst mtge 5s series II 
4Peru (Rep of) external 7s 1st mtge 4%s series JJ 
SNat loan extl s f 6s 1st ser____1960 lst mtge 4s series RR 
4Nat loan extl s f 6s 2d ser____1961 AInc mtge 4%s ser A 
one (Rep of) gold 6s 1940 
28 assented 


% ES SEE 
bo Gd 
>> 
lek) 


Gud 
ESE 
Oe 


an 
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N ' 
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o> 


965, 977% 
98 99% 
9342 95 
102%% 1034 
97% 97% 
9734 99% 
194% 105%. 
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1087s 
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70 
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6 oO 
al ae] 
oss 
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2 
a, eh 
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%O OSOOLHSSY 


SEE E 
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Soe 
4480 


Minas Geraes (State)— 
4SSec external s f 6%2s_.________ 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) ___2008 
4Sec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) ___2008 
Netherlands (Kingdom) 3% 
Norway (Kingdom of) 4%2s 
External sink fund 4%s 
4s sink fund ext] loan 
3%s s f external 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 


' 
a 

a 
S 


Ez 
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R 
z 


MERE EER 
Dizm we 
ewe 
NPP eS 
a G 
664 


ik 
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az O 
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EE 
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CEE ESTR 
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S 
De 
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“Ee 


Bristol-Myers Co 3s Debs 
Bklyn Union El 1st gold 5s_._____-_1950 
Bklyn Union Gas 4s debéntures___1969 


6600 
hi 
Pore 


44's assented 1968 
4External sink fund gold 8s____1950 Gen mtge 2%s 
442s assented 1 Buffalo Niagara El 1st mtge 2%s-_.1975 
4Porto Alegre (City of) 8s . Buffalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A Stamped modified 4423 
(Int reduced to 2.375%) 2 Bush Terminal Ist 4s 
tht niet 1k) a Consolidated 5s 
nt reduc 0 2.25% J 7) 
$A4Rio de Janeiro (City of) 8s “ Bush Terminal Bldgs 5s gtd 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) -_.-.2001 
AExternal sec 6s 2 
Stamped pursuant to Plan A California Elec Power ist 3s 
(int reduced to 2% % 26% Calif Oregon Power 3 ss 
Canada Southern cons gtd 5s A___1962 
Rio Grande do Sul (State of)— Canadian National Ry— 
$48s extl loan of 1921 Guaranteed gold 4° 
Stamped pursuant to Plan A Guaranteed gold 
(Int reduced to 2.5%) - - 4 Guaranteed gold 
46s external sink fund gold____1968 - = } Guaranteed gold 
Stamped pursuant to Plan A Guaranteed gold 
(Int reduced to 2%) 20 2 > Ve 2 Guaranteed gold 
4%s external loan of 1926 ; - Canadian Pacific Ry— 
Stamped pursuant to Plan A 4% conv deb stock (perpetual) 
(Int reduced to 2.25%)___.2004 - @ 28% ’ Carolina Clinchfield & Ohio 4s_.__1965 
%s 1967 stmp pursuant to Plan A Carthage & Adirondack Ry— 
(Int reduced to 2.25%)-_ ...2004 _ 2914 7% Va lst mtge gtd 4s 
ARome (City of) 6's ; 4 Celanese Corp 3s dens 
48ea0 Paulo (City) 8s - 2 Celotex Corp 3%s debs_-_--_~-- 
Stamped pursuant to Plan A 3Y%s debs (1947 issue) -—-_~- : 
(Int reduced to 2.375%) -_-.-..2001 8 8 §$ACent Branch U P Ist gold 4s____1948 
46%s extl secured s f - bs Central of Georgia Ry— 
Stamped pursuant to Plan A lst mtge 4s ser A 
(Int redrced to 2% a) 38 2 Gen mtge 4's ser A--_-__Jan 1 2020 
$48an Paulo (State) 8s ‘ Gen mtge 442s ser B______Jan 1 2020 
Stamped pursuant to Plan A Central Illinois Light 3%s 
(Int reduced to natinhannae ~~ - 2 63% ‘ 53 Ye tACentral of N J gen gold 5s__-__1987 
48s external . ; 7 SSS eee 1987 
Stamped pursuant to Plan A AGeneral 4s 1987 
(Int reduced to 2.5% 4 : 


44s registered 
For footnotes see page 29 
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{| NEW YORK BOND RECORD " 
RANGE FOR WEEK ENDED JULY ‘8 5 
Friday Week’s Range Friday Week’s Range i ; 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 P 
Low High No. Low High Low High No. Low High 

Central New York Power 3s_----- 1974 A-O es *103%; x ae 102% 193% Dow Chemical 2.35s debs__.______ 961 J-J en 99%2 99% 5 97% 99% 

Cnnares, ae fet set gtd gold 4s_1949 F-A 4934 9934 99% 17 9934 10142 qanul ory Au gold mene — a oat rae as — oat 

Ss ref series ugquesne Li 2%s. = -- 18 /& 

(4%4% to Aug 1 . eaeenemewee F-A Aue DS .. 99% 101% q ght Co 

ist mtge 3%s ser B._...._...... 968 F-A ve 103 103 10 103 105% 

Champion Paper & Fibre deb 3a. i968 J-J net *101%.. .. Ne 100 101% E 

Chesapeake & Ohio Ry— 

General gold 4%s__--_-_-__-----__ 1992 M-S , 124142 125% 6 12254 128 East Tenn Va & Ga Div ist 5s___-1956 M-N - *111% me 111% 112% 

Ref & Impt M 342s series D____1996 M-N 101% =©10042 101% 10 97 101% Ed El Ill (NY) Ist cons gold 5s____1995 J-J — “2S Ye... rm ~— ~- 

Ref & impt M 3%es series E____1996 F-A : 100'2 100% 17 97 101% Elgin Joliet & Eastern Ry 3%s_-_.1970 M-S iis 103% .. ak 105 105% 

Ref & imp M 3%s series H______1973 J-D 106 1057s 106 23 104% 106% El Paso & Southwestern Ist 5s____1965 A-O 103 103 103 6 103 106% 

R & A Div ist cons gold 4s____1989 J-J es *121,.. 127 dns 118 122% 5s stamped ____ 1965 A-O ek *103 104% us aia a 

2d consol gold 4s_.__________1989 J-J a *109 soil pei 109%2 110%2 Erie Railroad Co— 

Chicago Burlington & Quincy RR— Gen mtge inc 4%s ser A__Jan 2015 J-J 595 5834 59% 19 57 72 
UN SO a _.1958 J-J 110% 110%@ 110% 6 109% 111% lst cons mtge 3%s ser E______-— 1964 A-O 98 98 98 1 9542 99% 
Ist & ref 4%s series B___.__-- 1977 F-A 109% 109 109% 18 109 s-« 111% lst cons mtge 3¥%s ser F_.-___-- 990 J-J 8 8212 82% 4 80 89% 
lst & ref mtge 3 %s____________1985 F-A oe 99 99 1 9842 101 lst cons mtge 3%s ser G_-__-- 2000 J-J ae 80 80 25 80 87% 
lst & ref mtge 2%s__.__________1970 F-A mae *951% 97 in 9434 98% lst cons mtge 2s ser H_.____.__1953 mu-S ‘ints *99 Eis a 99 99 

Chicago & Eastern Ill RR— Ohio Div 1st mtge 3%s----=_-.1971 M-S ae *100 eat ait wal ain 
4Gen mtge inc conv 5s_____. ~-1997 J-J 33 33 34 8 32% 46% : 
lst mtge 3%s ser B__--________1985 M-N na *71 75 oi 71 75 F 

—- & Erie lst gold 5s________1982 M-N 120 120 120, 1 118 120% 
icago Gt West Ist 4s series A___1988 J-J *79¥2 83% wh 152 87 Firestone Tire & Rub 3s debs_____1961 M-N 103 103 103% 20 103 104% 
4Gen inc mtge 4s nilaaiannanda Jan 1 2038 J-J bond : 585 id 60% 77% tPFlorida'East Coast lst 4%es______ 1959 J-D ®& *402% __ be 101% 103 

Chicago Ind & Louisville Ry— Alst & ref 5s series A 1974  M-S 455 45%s 46% 3 45% 65% 
re — = . ser a 1983 J-J a 46% 46% 1 452 ~ to ACertificates of deposit__--______ M-S _ = -- -- 452 59 

mtge 442s inc ser A____Jan 2003 J-J : 34%2 34% 14 33 1 ® 

Clileage ican is henthons as nen 73 =e ‘ oa : oa 94% Francisco Sugar coll trust 6s_____- 1956 M-N ke 104 104 1 102% 104% 

Chic Milw St Paul & Pac RR— 
 * iF FF Feira 1994 J-J . . 97 on 99% 103%% G 
Gen mtge 4%s inc ser A__Jan 1 2019 Apr 52 51 = 36 4834 65 oe 
4%s conv inc ser B______- Jan12044 Apr 42 41% 42 19 38%4 54 General Realty & Utilities Corp— a3% -O8 82 87 

Chicago & North Western Ry— 44s conv inc debs_-—_-_--------1969 “M-8 w+ B3%— O4% "7 99% 101 
2nd mtge conv inc 442s__.Jan11999 Apr 47 4747 126 47 59% one (B FP) Co ist mtge 2%s-1965 = oe oa 1 
Ey 2 aes. 1989 J-J su%, 89 25 86% 91% ee ae ; in nein 12: 108% 110% 

Chica Rock Island & Pacific Ry— neral 5¥%es series B_. anmndnapeninee, _1952 J-3 108! 108 “4 108% 4 2 

go y + : . General 5s series C 1973 J-d *123¥ _  - 20 —S—«123% 

ist mtge 4s series A... 1994 J-J 107 106%4 107% 23 106 107% Sis at ie _ % i 

, General 42s series D__---__--__ 1976 J-J - 117% 117% 6 116 118% 

4Gen mtge conv 4%s ser A_Jan 2019 Apr 89% 89% 90 14 8842 985 Ge Yy, -N 1990 J 93% 93%, 29 93 97 

Chicago St L & New Orleans 5s___1951 J-D 102% 102% 1 102% 1037 mvmtge Ses eer N.-------- | -- 444 2 
2991 1 Gen mtge 3¥%s ser O--.-~_-~-- 2000 J-J wae *9234 96% ~- 92% 94 

eel La 1951 J-D - 99 %2 101% -- -- -- Gen mige 2%s ser P 1982 J-3 *83% 88% 86% 90 

Memphis Div 1st gold 4s_._______1951 J-D to te eee ~- 101% 102 G mtge 2% eee cate 2010 79 79% 79% 18 15 79 Ye 
Chic Terre Haute & S'eastern Ry— ee ee a enn J-5 2 re fare 

lst & ref M 2%-4%s__-_- 1994 J-J ‘ 76% T6% 1 74% 77 Gen mtge 2%s ser RR... 1961 J-J Bab 96 96% 25 94% 96% 

: ean =o hud deaf 4. aa AGreen Bay & West deb ctfs A___2__ -Feb * *65 mS pa a ha 10% 

an. 294-4 Yas wee eo ee ee we 1994 J-J 672 672 67%2 5 67% 12% ADebentures ctfs B Feb Wz WW, TM, 10 10% 
icago Union Station— eh OS te Be: ee i ee : 4 1 
1st mtge 3¥%s series F__________ 1963. J-J 104 —-:103%4 104 6 102% 106% pon pee tye fly ~~ eager 1958 = -£-0 -- "101% 102% ‘2 100% 103% 
lst mtge 2%s ser G.__.-.__.__-> 1963 J-J 102% 102% 5 101 103 ; #003 
; ; as - : , lst & ref 4s series B___.._--___ 1975 J-J ini 9934 102 Be 97 101% 

Chic & West’n Indiana conv 4s___1952 J-J 102% 103 4 12 102% 104% Gen mtae inc Ss ser A July 2015 3-3 63 63 1 60 14 
lst & ref 4¥%s series D___..-__1962 M-S 102%4 103% 14 101%4 1065 aot & ~< on a y 8 | ALO hep “98% 101% 95% 99% 

Cinc Gas & Elec 1st mtge 2%s____1975 A-O 101% 101% q 100 1014 + ef 3%s seris D-------—-~ ioe peg Boy > : 

Gen mitge inc 4s ser B__-__- Jan 2044 Apr 54 52 54% 92 48% 61 

Ist mortgage 2%s-_-._~__..._...., 1978 J-J . nee ae 102% 102% Collateral trust 3%, 1968 J °97 
Circinnati Union Terminal— 08 -J =e — Ks one - 

tae “ Gulf States Util 1st M 25@s___-_- 1976  .M-N a “9734 99 = 95% 97% 

Ist mtge gtd 3%s series E______ 1969 F-A 109% -- sep 106% 111 ist mort 3 197 4-O #104 103 103% 

1st mtge 2%s ser G-____.______ 1974 P-A 101 102% 21 99 102% 3s d on nw ee aes J Bi #102 % 103% ss 101 102% 
City Ice & Fuel 2%s debs________ 1966 J-D 94 96% : 92 «95 SETS — nn ~ 4 on os “0 _ 

City Investing Co 4s debs________1961 J-D 8342 83% 1 79 B32 

Cleve Cin Chic & St Louis Ry— 
ly EE eres 1993 J-D 66 66 66 42 4 6542 86! H 
Gomera Ge series Bo cs eine - * 99 ai. ad. 

Ref & impt 4%s series ston Sie 572 57% 58 74 543% 685% Hackensack Water list mtge tenner Mu-8 ee “97 Ya 98 os = 96% 97% 

Cin Wab & Mich Div 1st 4s____1991 J-J 50% 50% 1 50 6242 Hocking Valley Ry lst 4%s_------ J-J = *124% _- aie: 121% 125% 

St Louis Div 1st col] trust 4s___1990 M-N pew . 79 Ya 18%, 87% Household Finance Corp 2%s_---- 1970 J-J ae i ho + 95 98% 
Cleveland Electric lum 3s________ 1970 J-J 10544 106% 9 104% 106% Hudson Coal Ist s f 5s series A___1962 J-D 82% 84 12 79 96 

i RRS ey, 1982 J-D #105 % role 104% 105% Hudson & Manhattan lst 5s A__-_1957 F-A 59% 58% 60 27 55 67% 
Cleveland & Pittsburgh RR— 4 Adj income 6s__-.--..-.__ Feb 1957 a-O a 2134 23% 50 19% 25% 

ep | >) EE, An 1950 F-A *101% : pens 1015 101% 

Cleve Short Line 1st gtd 4%s_____1961 A-O 974 97% 5 96% 101% I 

Cleveland Union Terminals Co— 
lst mtge 5's series A__________ 1972 A-O 105 10434 105% 23 10434 108 Illinois Bell Telep 2%s series A...1981 J-J 100'2 100% 1 97 100% 
lst mtge 5s series B____.._.____1973 A-O 102% 102% 1025 23 102 106! 1st mtge 3s series B____________ 1978 J-D Ex “104 104% = 102% 104 
Ist mtge 4%s series C__________1977 A-O 100%4 99% 100% 23 98% 1037 Illinois Central RR— 

Colorado & Southern Ry— OE SR RT cae 1951 J-3 2 o. 103 oti 103 103 
442s (stamped modified)_.______ 1980 M-N 44 44% 11 39% 50% ee 8 UO. Cre 1951 J-J e *101% —__ “= 101% 101% 

Colorado Fuel & Iron Corp— Extended ist gold 3'%s_.--_--~- 1951 A4-O : ina -- -- 
lat mtge & call tr 4s_........... 1964 A-O 96 100% de 98 100 iat meee 3s apefiing...........86 1951 u-S _ . 70 = 

Columbia Gas & Electric Corp— Collateral trust gold 4s_.____.-- 1952 4-0 aa 101'2 101% 7 101% 103 
kien 1971 M-S 102%4 103% die 101% 1034 Te ES Se a) M-N BAC 104% 104% 1 103Ve 105% 

Columbia Gas System, Inc— Purchased lines 342s... ...-~..- 1952 J-J ~a 100 86100 1 100 101% 
3%s debentures er errs 1973 A-O 10442 104% 6 10342 1055 Collateral trust gold 4s_.___-_-- 1953 M-N 10144 101% 6 100% 103 
Ss debeniures - __-1974 M-S 1U0%% 100% 10 100% 1007 OT pe PR Ee. 1955 M-N 105% 105% 105% 11 105 107% 

Columbus & wll Ohio El 3%s____1970 M-S 167 na 8 106 §=107'2 pe  - -1966 F-A 81 80'2 Bll 103 717 88% 

Columbus & Toledo 1st extl 4s____1955 F-A ; 105 _ -- -- -- Cairo Bridge goid Ove shmmibavatal =e a7 a a roe diy = — 

Litchfield Div 1st gold 3s__---- 195 iia * V2 ya 

Commonwealth Edison Co— Louisville Div & Term gold 342s_1953 J-J inal “10042 101% pe 100% 102% 
ist wiiee 3s seties I.............. 1977 F-A 105% 105% 105% 15 104 105 Omaha Div list gold 3s_-____ 1951 P-A ae *99% __ ~" 99% 100% 
ist Mise 3s series N................ 1978 J-D 105 105%2 : 104 1047 St Louis Div & Term gold 3s____1951 J-J — *160 100% »e 100 100% 
2s s f£ debentures ¥ __.1999 A-O 102 102 102% 5 101'2 102% Sp, Se J-J wi *100% 101% wus 100% 102 

Conn Ry & L ist & ref 4%s______1951 J-J 102% .. ont 103% 104% Springfield Div 1st gold 3%s_-_1951 J-3 aa “90 ae 101% 101% 

Conn River Pwr s f 3%s A________ 1961 F-A 106% 106% 1 106 = 106% Western Lines 1st gold 4s___-___1951 P-A Bs 1012 101% 1 101% 103 

Consolidated Cigar Corp 3%s_____1965 A-O 104%% one 101 104} OT SS SS aa eel F-A a 100 100 1 100 101% 

Consolidated Edison of New York— Ill Cent and Chic St L & N O— 

Ist & ref mtge 2%s ser A___-__ 1982 M-8 9$ % 9932 99% 22 96 99% Joint 1st ref 5s series A________ 1963 J-D 94% 9342 94% 34 9242 99% 

lst & ref mtge 2%s ser B______ 1977 A-O 975% 98% 7 94% 97% lst & ref 4%s series C_____-_- 1063 J-D ; 873g 87% 8 86 93% 

Ist & ref mtge 2%s ser C_____- 1972 J-D 100 100 100% 21 982 100% Ist ref mtge 4s ser D_---__--__ 1963 J-D 79 V2 792 719% 5 78 87 

OP .. FP es a 1972 M-N 104%4 104'4 104%4 6 102%, 104% Illinois Terminal Ry 4s ‘ser A__-_1970 J-J 93% 93% 93% 3 93% 100% 

lst & ref mtge-3s ser E_________ 1979 J-J 105 104 as 102% 103 ¥, 

3s conv debentures ____________ 1963 J-D 107%e 107 46 107% 62 105% 107% Indiana Ill & Iowa ist gold 4s_._.1950 J-J ~ 98% 98% 3 98% 100% 
Consolidated Natural Gas 234s____1968 A-O 102% 163 : 101% 102% Indianapolis Union Ry Co— 

Consumers Power lst mtge 2%s___1975 M-S 102 “2 102 102% 63 100% 102’ Ref & Imp 2%s ser C_____----- 1986 J-D scien *89 100% ben -—- -- 

Continental Baking 3s debs._____ 1965 J-J 161% 10142 10 99 8 101% tInternational Great Northern RR— 

Crucible Steel 1st mtge 3%s______1966 M-N 95 99 oth 93% 954 Bist Ge s0etee Bak ee 1952 J-J a 68°, 69 6 59 744%, 

§ACuba Northern Ry lst 5%2s____1942 J-D 41 45 47 52 Adjustment 6s series A___July 1952 A-O 22 21% 22% 53 20% 26 
§A Deposit reeeipts ____._____________ J-D 29 29 5 26% 36 Bist :Os series Bu. < dnd nnne 1956 J-J its 6242 63 15 53% 67 

4Cuba RR Ist 5s gold____________ 1952 J-J 79 «= «81 ‘ 79 80 lst gold 5s series C._-_______ 1956 J-J . 6242 63 54 53% 67 

SADeposit receipts .............. I-J 26 26 2 2542 30% $AlInternat Hydro-Elec deb 6s____- 1944 A-O 613% 61 61% 21 6058 71 
§A7%¥%s series A deposit rcts____1946 J-D 30 4 3044 30% 1 30% 35 Int Rys Cent Amer ist 5s B_-_.-_ 1972 M-N j ie 99 99 1 97% 100 
§ 46s series B deposit receipts___1946 J-D 29 32 wes 31 35 

D Jamestown Frankl & Clear 1st 4s__1959 J-D 65 65 66 7 64% 77 

Dayton Pr & Lt Ist mtge 2%s____1975 A-O 7 *100%_ 100% 967% 100%% Jersey Central Pow & Lt 2%s-_-_.1976 Mo ha #9912 103% = 9642 992 
| aero 1978 J-J 103 42 . 102% 104 
. ff Ff eee 1978 J-D 104 a P 104 104% 

Dayton Union Ry 3%s ser B__ 1965 J-D 102 _— ee 102 102 K 

Deere & Co 2%s debs.........__. 1965. A-O 102 102 102% ly 101% 102% 

Delaware & Hudson 4s extended___1963 M-N 91% 90%, 91% 29 90%, 96% -O aon °715 82 ay 96 96 

Delaware Lack & West RR Co— omens pity ‘Power & Light 2 B ge re 3 101% 101% 2 100% 101% 
ht Be gk Py gb Ist mortgage 2%s --1978 J-D 102%2 102% 102% 2 102% 102% 

Ist & ref M 5s ser C__..____ 1973 M-N 75% 78 - 73% 87% Kansas City Southern Ry Ist 38.1950 4-0 10034 100% 6 100% 101% 
Income mtge due__---________ 1993 M-N 48 8663 ~< 48 687 ist mtge 4s ser A =. ee 4-O 104% 104% 1045 21 103% 105% 
Morris & Essex division lst mtge 3%s series B = 1968 J-D *104 s 99% 104% 

Coll Tr 4-6s_-._...--__May 1 2042 M-N 55 56 12 52% 69%%4 Kansas City Terminal Ry 234s-.--1974 A-O “101% _- = 99%, 101% 

Delaware Power & Light 3s_.__-. 1973 A-O 1032 104%4 103 «104% Kentucky Fentaak gold 4s 7 -___ 1987 I-J *114% a 114% 114% 
lst mtge & col] tr 3¥%s------_. 1977 J-D 106 io 106 106 k Indi Term 4%2s_..1961 Jj-3 é 3 52 7 ES. np 

Denver & Rio Grande West RR— ae —~ 7 —* ere I-3 *98 100 98 100% 

lst mtge ser A (3% fixed a ca a EZ 1961 J-J3 bs ) ES aon 108 108 
1% contingent int)-------___1993 J-J 69% 90 8 «687 (81 Ges Sugeataneed 9081 | OV = 887% > 
4Income mtge ser A (442% Kings County El L & P 6s__-_- 1997 A-O si 180 6180 1 173. 180 
contingent int) --------.___ —2018 Apr 59 08% S9% 70 58 65% Koppers Co 1st mtge 3s_.__------1964 A-O 103 103 9 101% 103 

— = a an “Tees tAKreuger & Toll 5s ctfs--______ 1959 MO i % 1 11 

1% contingent int)... 1993 J-J 79'2 19% 19% 14 77% 82 

Detroit Edison 342s series G_.-- 1966 M-S 10% 42 1062 108% c 10734 110 

Gen & ref 3s series H_-___---_- 1970 J-D 105%5 1052 105% 25 104% 105% L 
a dcwmapeial 1982 M- 99%. 100% 2 a . , . 

sy rit pha ape acini ene anal 1958 J-D 108 %2 108 106% 104 105% 109% Laclede Gas Light 4%s conv debs__1963 u-8 114% 11394 114% 19 107% 116 
Detroit & Mack ist lien gold 4s_.__1995 J-D 63 712 ° 66 13% Lakefront Dock & RR Terminal— 

GSecond gold 4s-.__--_.....-_.1995 J-D 65 70 64% 71 Ist mtge sf 3%s ser A____---~- 1968 = J-D ie a Al “3 310 86% 
Detroit Term & Tunnel 4'%2s_--_-- i961 M-N 98 96% 98 21 9642 105% Lake Sh & Mich Sou gold 34%s___ 1997 J-D 82% me = 16 74% 90% 
Det Tol & Ironton RR 2%s ser B__1976 M-S S92 892 1 88 891% 3%s registered ____----___-__-- 1997 J-D -- man mm 

For footnotes see page 29. 
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Friday Week's Range Frida . 
BONDS Interest Last or Friday’s Bonds Range Since BONDS i Week's Range 
Last or Fri ‘ ; 
New York Stock Exchange Poried SalePrice Bid& Asked Sold = Jan. 1 New York Stock Exchange ne tee Gite te “Se 
Low High No Low High Asked Sold Jan. 1 
Lec pny Ba  ¥ New Haven & Hartford RR— oe Se... Low High 
lst mtge income reg___._._.__..-1975 Dee 89% 88 89% 10 88 93% lst & ref mtge 4s ser A--_--- J-J 58% 58 59 186 56 69% 
: Coal & Navigation Co— 4Gen mtge conv inc 4%s ser A-2022 May 35% 35% 36% 128 Y , 
Lehigh Valley Coal. = — 3 sta 92 92% 7 91% 97 Hariem River & Port Chester— 33% 48% 
ist 45 ---- 1954 M-N -_ 101% 101% y, 
bs stamped 1954 r-A an *98 100 can 99% 101% 24N Y Ont & West rei 4s-—June ivvs u-5 6% 6% 7 ‘ 95 — — 
stamped —in Pe 77 7 5 es 8 9 anata! Me one iat maige 34-1978 ue OM 10084 100 i 2% 3 
7 75 93 wer st m --1975 1004 100% 54 ‘ 

Lehigh Val Harbor Term gtd 58-1954 F-& ve 60 60 2 56% 10% N ¥ & Putnam 1st cons gid 48-1993 4-0 ate ne ag wy al 

Lehigh Valley Ry Co NY 4%5 ext.1950 JV mee 64 64 2 60 72% N Y State Elec & Gas 2%8---_---1977  J-J rn 95% _. S. fe 
- Valley RR— N Y¥ Steam Corp 1st 3%s_------_—- 1968 Jv 106 106 106% 46. 106 «1073 

stamped modified__________2003 a oP 20% 23% 91 30° 41% SS Se & Western nn— 07% 
——— Y 3 18 st refunding 58 -- — < 
4%s stamped modified_________2003 M-H 34 ; 32% 34% 49 fog a% §42d gold a%e 4 wh es — =. ae 35% 46 42 
8 2003 M-N aa 33% 32% 4 31 42% §4General gold 5s i940 -- °..- 2. ‘se 14 (22 
a —— _.2003 M-K Se 37% 40 17 35 49% §ATerminal list gold 5s________1943 M-N oe + 69 =x 69% 75 
pg mtge 4s ser A wi--..-2003 -__ as *_ 48 lett a ts N ¥ Telephone 2%s ser D___----1982 J-J =< 100% 100%, 8 97% 1 
28 series — EEE aan a Pisal 52 Se ao at Ref mtge 3%s ser EB 1978 v-A i 106 106 15 10: M4 100%2 
Ss series C w 1 -------~- --2003 tril ia *_- 56 hs ot ad m.. — — P_--______1981 JJ -- 4 105 101% 1043 
Sion We: Pie na 2 28 A agara ower s_____.__ 1966 M-3 3 14 OR p -- 72 
A4%s series E wi ne os a ea ae i eal Hostels Southern By Co— se ee es 9 108% 109 
Lehigh Valley Terminal Ry ext 58.1951 A-O i °64% _- rs 61 4 Northern Central gen & ref 5s__1974 M-S anderiett ys I * 4 8 18% 
_ & Eastern Ry ist 5s___1965 4-0 _ *... 121% 7 120 123% Gen & ref 44s series A-_______1974 M-S ne st _ ae Le 112% 

Ligse FE pen Tobacco 5s___...1951 a-O ea 107 107% 14 106% 108% Nortnern Pacific Rallway— ~— -- 105 107% 

ee ee ee 5. M-# -— | *8 = je a Prior lien 4s- 1997 Qu 98% 97% 98% 12 97 106% 

a 7s series A_..1962 4J-D pm a . tw 26% 50% 4s registered —_--_----___1997 Qu -- *--_ 95% 95 ¥ Ye 
— d (P) Co deb 6s_.___----—1951 P-4 a 107 107 3 106% 108% papery FS = Jan 1 aoe? QP? 592 57% 59% 25 56% 1643 

ebentures av on *103% 104 ie 102% 104 e e 7 QA 56 56 ; \ 

—S. Gas & Elec 3'48__._...1966 M-Y fini 108 108 Lae 106% 108 Ye Ref & impt 4%s8 series A__._._. 2047 j-J 76a 7556 soi = A 61 Vo 

ref mtge 3s_.---~~ M-8 Sa wes pes aad tel pra Ref & impt 5s series C___-____ 2047 J-J fe 84 84 8 <—s 8 
lst & ret M'3%s series P3009 4-0 oon = Bo Acecheremmmen — SE _ > 7 81 95 
shea Y/, aa pe Y, " P 
ES ES eee ee 78 771% 79 = Ge be Northern States Power Co— ated 9% 95% 96% 26 95% 103% 
re ser H__....--2003 4-U 97% 973 % nn) ist mige 2%s 1974 ™ « 
St Louis Div 2d gold 3s__.._...1980 us 7 * fo rae ” Ht pode lst mtge 2%s 1975 “ 2 eo aa -- 98% 99% 
Atl Knox & Cine Div 4s_...._1955 M-B _-  *108 108% i 1075 109% lst mtge 3s_- 1978 JJ oe “ . 5 9842 100% 
(Wisc) 1st mtge 2%s nies 4-0 , ¢ 401% -- - ee 
lst mortgage 3s 1979 M-8S er - . -- 97 97 
M a eg Telephone— ae — -- -- -- 
4s debentures 1979 M-N - *106¥2 107 
- -- 105% 1063 

a @ o> she ea 1972 ry ~ *100% 101% -- 100% 101% Oo : : 
ist mtge & con 4s ser aga J-D ‘Sadia * . a - 

Manati Sugar 4s sink fund__Peb P, —., —— See -= 92, 95 tOgdensburg & Lake Champlain Ry— 

Manila RR (Southern Lines) 4s-1908 0 MIN * a A 2 = 85% 91% §Alst guaranteed 4s wie 3 12 Y 5 

May Dept Stores 2%s limes 3-3 — | ee 8 Ohio Edison 1st mtge 3s____--1974 M-8 10346 103 Ye .. 2 ae 

rp ist mtge 3s__- oad I-D r #101. eZ 1st mtge 2%s 1915 4-0 Se 99 ~=«99 ‘ ‘ 

Metropolitan Edison ist mtge 2%s_ -- | orenwies -- 100% 103 Oklahoma Gas & Electric 2%s__-1975 F- = orceme .. a ee 
ye Bene Telephone _— —_ on “4 102% 108 -~ 100%2 102% lst mortgage 3%s — ee - bar ~™ 100% wa! 95 9842 

ee Central — — 8 --  *104% 106 __ 103% 105% Oregon-Washington RR 3s ser A--1960 = A-O 103% 103% 104 19 103% 105 
Jack Lans & Sag 3%s M-s ® 
¥ ----—-—1981 us os EE -- 100 100 P 
Ref & impt 4%s series oi J-3 68 on Oh ‘3 toy = Pacific Gas & Electric Co— 
lchigan Cons Gas let mtge 3%4s_1960 u-S as 106% 106% 8 105% 107% Ist & ret 3¥ss serieg I-—-__-_1808 "= -- . ao 106, 106% 
ist an fan 1969 «M8 ae 98%, 98% 10 98 100 1st & set 3s series ¢ —----1970 J-D : 1035 104 10 102% 104% 

$4AMidland of NJ ist ext Se__—iee us _-  *104 104% _- 102% 1us¥e ist & ref 38 ssttes ae iD 108 Sei seen 2 102% 104% 

-~..-1940 a °45 49 — 34 --—---- - ' 103% 103%, : 
mene ay Regs | & Mfg 2%s____1967 a-O o< *102 102% ion Ve anid lst & ref 3s series M-._______-_1979 J-D 102% 102% 103 93 ao come 

= ul & Sault Ste Marie— , — 2 lst & ref 3s series N. 1977 d-D 104 10334 104 = 101% 104 /2 
le mtge 4%s inc ser A_...Jan1971 J-3 = ‘oie pe ae lst & ref 2%s series P____----1981 J-D 98 97% 98 10 95 

Gen mtge 4s tne ser A____Jan 1991 : -- lst & ref 2%s series Q_-.__-_-_.1980 J-D ¥, , a 

Mo Kansas I-d 41 42 6 41 53 ¥, 100% 100% 100% 56 98% 100% 

& Texas ist 4s___ J-D 69% 68% 70%, 21 [Ye 14% ist & ref M 3¥%8 ser R-------- 19820 J-D 1045 105% % 104% 

iacadidl Ye 4 10% 66% 74% Pacific Tel & Tel 2%s debs_--_-1985 J-D o7% «96% 97% a... i 

oe Manaee-/Bemee RR— a%es debentures 1986 A-O . - 2 a | aa ying 
series A. 1 ‘ ate 4 

40-year 4s series B——190a 3-8 bi 73,=«74 27 73 «85 Ye" ote iteetaes =  *e 103% 104% 63 100% 104% 

Prier lien 4%s series D________ os = se je + ae 3%s debentures 1983 we sf. Ry 4 pote 11 103 106% 

ons Cum adjust Se series A___Jan 1 = a 4 - 59% 70% Paducan & Ill 1st s f gold 4%s___1958 - Seem 108% _. 100% 103% 

Alst & ref Se caries oe ye ee, = 59 80% Pennsylvania-Central Airlines— o --  °104% ~- 104% 104% 

ae p , 43%s conv income debentures__1960 5 = 

ane - 197 ws a2 s1% 42% 158 37 . rt Pennsyivania Co— as 59% 5842 60% 95 52 69 42 

Alst & ref 5s series F____ 1977 us 83 82% a3 rs 4 . esit Gtd 4s series E trust ctfs_______1952 M-K - 102 102 \, 

200 & ref 5s series G____.__.__1978 83 Ve 825% 83% 4 cs Ya Pennsylvania Glass Sand 3%s___-_1960 J-D a 3 102 104" 

Aalst & ref S¥%s ser A-—_—___ --1 M-N 22% 22 V4 22% 72 20 oT Me pesantume Sows & Ss So RS aapre ai on 

4lst & ref gold 5s series H_-__1980 4-0 ume 82% 83% 41 15% 88% ening ye B same a-O 102% 101% 102% 32 99% 1025 
L 5s series I____ 1981 r-A 83 sai 934 2 3s s f debentures____-_________1965 a-O 10142 1 . tat 

Moh’k & Malone ist gtd gold 4s__1991 M-S 7 .gee ae 15 oe ae Pennsylvania RR— 9° 2 102 9 100% 102% 

Monongahela Ry 3¥8 series 1966 | P-A = -. eae Cons sinking fund 4%s_______1960 P-4 114-114 :114% 9 7 

Morris (John) & Co 3s debs_ 958 M-N *101% 102! -- V4 104% General 4%s series A 1965 J-D 96% 96. 97% 113% 116 
aa ae a 3%s_.__.2000 JD 51% 51. 52 v4 = 3 ' 1% Gonssal 5s series B 1968 86 J-D 101 100 101% "92 96% hag 

A 7 2 4 \/, 
Constr M 4%s series B____ ~—iSee re ide a3 66 6 70 81% Grn intge “Sas series 1904 iS eB «86% 88% 3 85% 101% 

Mountain States Tel & Tel 2%s oe 6 65 5% Conv deb 3%4s ‘a  aeae 2a SO 102% 

3%s debentures__ “an tS mE diboty —. oe Gen mige 3%s series PF ~ises | 33 pois SY a = a a 
= = * * Ceamies Gas Light & Coke Co— . ws 

s conv debentures. 1 d-D \, l 
@earia & Baatera 48 mapchonriona— ora ye 4 neon em nee 34 106% 111 

Nashville Cha N AIncome 4s Apr 1990 Apr *ll's 12% 13 . 61% 
it ig 30 or Be oP seagy Ede ae A eee — *103% = 104% 104% 

Na “A i 80 e quette Ry 3%s ser D__.1980_ M-S 100! 1 01 5 ; 
~ oe. Products 2%s debs_1970 © J-D 101% 101 ssi% ; - ia > Pate Bas & Wash RE Co— 4 100 100% 5 96 100% 

Nat'l Distillers Products 34 970 J-D * 104% _- - 103% 105 Ge wie 1974 = F-A ——. ae _ 114 116% 

National Steel Co. 36....... 1974 A-O ae mg nera] gold 4%s series C_.---- 1977 J-J 106% 106% 5 106% 

National Suppl rp ist Mtge 36_._1965 av sed 104% 104 ¥, 5 so” jie Philadelphia Co coll tr 4%s——--1961 d-J 10434 10434 105% m4 : 110 

Naugautuck RE ist A Seems JD °98% 100 7 2 Philadelphia Electric Co— an 26 104% 106% 

* 1984 we . er é Ist & ref 2%s 1971 - “ 3 / 

New England Tel & Tel Co oa -- -- == - 101% 102 u a = 100%4 101% - 99% 101% 
ist gid 4%s series B____ 1961 . oe De ice 1967 M-N 103% 102% 103% 20 1003 103% 
as deben tures ae un 117% 117% 117% 9 117 118 ist & ref 2% rhe ey 101% 102 17 99% 102 

New Suerte ~-~~~~-~-~~-~---- 1974 M-8 bean See eatin 15 99% 103'% Ist & ref 2%s “1978 «= F-& R. . .* 40 >. = 

NJ Ju > oe none 3 ¥—s8___1y88 o-w a *106% 7 35 103 103 Ya t$4Philippine Ry 1st s f 48_._____1937 J-J a 7%. «9% = 102% 102% 

ew coy an lst 4s 1966 FA ai + * fll 103% 106 ACertificates of deposit... 1% WM 3 7% 10% 

Sew Orinne ae s. Light 33.191 M-& *104% 105 -- -— oa Phillips Petroleum 2%s debs__.._196¢ F-A 102% 102% 10234 1 7% 20 

New Orleans & 3 i ¥ Sas IJ *100 103% 103% Pittsburg Bessemer & L Erie 2%s__1996 J-D ‘ 96% 9834 : oe 
pw & Northeastern RR . . 98 101% Pgh Cine Chic & St Louis Ry— a —— . - 97 99% 

series A________1952 J-3 1 . ere ons gtd 4s series P. 195: - * 

Mew Orleans Term ist gtd 451983 3-J 102% 102% 102% 2 103% 105% Cons gtd 4s series G ———isst en —— -- " 105, 107% 

‘Aist oe Texas & Mexico Ry— 4 13 100% 104 Cons gtd 4s series H_--__--____ 1960 F-A ©103% ¥ yi 105% 105% 
po cr B 1964 4-0 90 90 2 Cons gtd 4%s series I_________1963 P-A 1084 108% - 103% 103% 
Ain anificates of deposit. os. 5% Cons gtd 4%s series J______1964 M-N C 9108% °: eine 
cee ot a — P-4 °39 om 8 Pgh Cine Chic & St Louis RR— Ah - i. $e 
Alst 4%s eee lg | deposit _________ a oa ; 882 95 Gen mtge 5s series A__._______1970 I-D 98 97% 98 31 96% 1 
ACertificates of deposit. —-— P-4 88 88 88 20 —_ =e Gen mtge 5s series B__— — 4-0 98 - 9742 98 12 7” San 
Ait S%s orks A. 94 ; pace mF By EP oe -- a 76 89 
ee 94 : -- -- sb Coke & Chem Ist m s. “4 

mow attificates of deposit--—_____ “ ones 56 927% Pittsburgh Consolidation Ceal— — = ae ., aes 
ae 4e series A r-a 52 52 Q re a Pitebureh Steel 168 mtge 4%s ieee ye 208% ee 5 100% 103 
+o > impt ae ote A... 9919 AO 541% 54% 4 8 Ra 50 61% Pittsburgh & West ~~ -0 we ' 99% -- 100 103 

NY Cen A Medeen CW... S919 a-O 61% 60% 61% - 52 66% 1st mtge 4%s series A_________1958 J-D pe 81% 82% 9 81¥ os 

- rr River RR— 7 594% 173 lst mtge 4%s series B_________ 1959 4-0 821% 83 ; 3 4 92% 
3%e 4 1997 Ivy . 71 71 3 pla . ist mtge 4%s series C_________1960 4-0 825% 83 3 ¥, os 
ae ae oid 1997 J-J “60 73% po ta Pitts Youngstown & Ashtabula Ry— ; =m ve 
3%s___-_1998 me 52% 53%, “s =" 4 ast gen 5s series B dmael F-A ‘ 107% 109 
Mich ia - * . st gen 5s series C 197 ¥ , pie: Bh a’ a 
Jie reg oan See... 2008 — 53 52 33% 15 50% 50% Pm... gen 4%s series D_______---- 1977 4 —- 
- 4 4 ston Co 5\%s inc deba_________1 ’ ". + 
we #, — 4, ae o os Bt Louis— Sagi 50 50 3 49% 58 Potomac Elec Pwr 1st mtge Tiss 1988 3 ; 106% 1067" > y08” ozs 
-----—---— 96 ¢ . - st mortgage 3 %s 1977 i * ; - ‘8 

NY Connect! RR 4-0 915 915 ° a oa ist mortgage 38- “19835 102% 103% > 3a oe 

N 4 Dock wy RR 2%s ser B....1975 AO 88 88 ° 10 90% 92% lst mtge OO SaaS M-N ©1017. 103% 102 102% 

ura nad gold 4s_.______ 1 P-4 100% 100% 101 R- 86% 91% Providence Terminal 48_..- ..-----1956 a. * 991 99% 99% 

7y gold 3%s_-_-____3000 M-H ~.. pein 190» 300 Public Service Elec & Gas Co— : . 9% 99% 
Mtge b- = A __.2043 j-J ° 99% -— 00 ae 1963 M-N ; 103% 104! 1 11 
pias 2043 J-J 100 100 1 & 4 1 101% 104% 
nY k & West 4s ‘ 95 95 st & ref mtge 3%s--_---------1968 j-J 109 109 ma 
4% series B A——1973 M-N 64 66 a 95 100 Ist & ref mtge 3s_________-----2037 I-J 148 48 148 ? 107% 109 
es en NaS a 1973 u-wW *71 737 4 a ae Ist & ref mtge Re ~~ 9037 J-D mae 148 1 fa poe 
: 3% 1 “ 217 = 20 
For footnotes see page 29. Ist & ref mtge 3" --.---—---~--- 1972 =M-N 104% 105% __ 104 105% 























Volume 170 Number 4819 





THE COMMERCIAL & FINANCIAL CHRONICLE 





(129) 298 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 8 





BONDS 
New York Steck Exchange 








St Louis-San Francisco Ry Co— 


St Louis-Southwestern Ry— 


Seaboard Air Line RR Co— 


Peried Sale Price 
Quaker Oats 2%s deb___---~------ 1964 


Reading Co ist & ref 3%s ser D_.1995 
Reynolds (R J) tg oa 3s debs__1973 


*105% _- 
tARut-Canadian 4s svempeu______1949 i) 
t$ARutland RR 4%s stamped____1941 


Saguenay Power 3s series A.._...1971 
St Lawr & Adir ist gold 5s__._____1996 

2d gold 6s --1996 
St L Rocky Mt & P 5s stamped____1955 


lst mtge 4s series A__._.________1997 
42nd mtge inc 4¥%s ser A___Jan 2022 


lst 4s bond certificates._._....__1989 
2d 4s inc bond ctfs____.__._Nov 1989 
Gen & ref gold 5s series A..___- 1990 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3%s B_---~- 1971 
Scioto V & N E ist gtd 4s______.__1989 





lst mtge 4s series A 











Southern Pacific Co 








Southern Pacific RR Co— 


3¥%s debentures 











Terminal] RR Assn of St Louis— 





Texas Pacifie-Missouri Pacific— 


1996 
4Gen mtge 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 


Shell Union Oil 2%s debs______~- 1971 
+§4Silesian-Amer Corp coll tr o.- 
Skelly Oil 2%s debs____.__________1965 
Socony-Vacuum Oi] 2%s_.-_-__.__ 1976 
South & Nor Ala RR gtd 5s__.___1963 
Southern Bell Tel & Tel Co— 

3s debentures 1979 

2%s debentures 1985 

2%s debentures 1987 


Southern Indiana Ry 2%s_...-__-1994 


lst 4¥%es (Oregon Lines) A... _ 1977 
Gold 4%s -- 1969 
Gold 4¥%s __-. _.1981 


San Fr Term Ist wh 3%s ser A_1975 


lst mtge 2%s series E_.__.______1986 
lst mtge 2%s series FP__.....___ 1996 
lst mtge 2%s series G__________1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s series A_.______ 1956 
Devel & gen 6%s series A_.__._1956 
Memphis Div 1st gold 58_.__._.____1996 
St Louis Div ist gold 4s_.____-- 1951 


Southwestern Bell Tel 2%s debs___1985 
198 


ASpokane Internat ist gold 442s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s______1971 
Sunray Oil Corp 2%s debs________1966 
Swift & Co 2%s debs. 1972 

2%s debentures 1973 


| 


oot 


> 


tt RP 
oOo 20" 


so SO 


Ref & imp M 4s series C______ ~-2019 

Ref & imp 2%s series D_____.1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B__....1970 

lst & ref M 3%s series C______ 1990 
Texas & Pacific 1st gold 5s... -- 2000 

Gen & ref M 3%s series E______ 1985 


Se De 


Term RR of New Orleans 3%s__1974 
tThird Ave Ry Ist ref 4s__________1960 
SAdj income $s..........-- Jan 1960 


Poe 
8 


Week’s Range 


or Friday’s 


Bid & Asked 
Low High 


101% 101% 


85 85 


*1044% 105 
7118 8125 


9% 9% 


923, 94% 
8138 8344 
560% 83% 
100%% 100% 


*83 852 
77 78% 
944% 94% 

110 110% 
61% 83% 
9542 96% 
99% 100% 


*103 108 


10234 

98% 99 

106 106% 
*41 43 
103 103 

95 95% 


*99% 9934 
101% 102% 


*117% - 
*100% 


105 105% 


88% 68% 
126 126% 
99 99% 


*101% 102 


4542 48 


17% 18% 


Bonds 
Sold 


No. 


5 





BONDS 
New York Stock Exchange 


Tol & Ohio Cent ref & impt 3%s__1960 
Tri-Continental Corp 2%s debs__.-1961 


Union Electric Co of Mo 3%s_----1971 
lst mtge & coll trust 2%s_.-_--1975 

















3s debentures 1968 
Union Oil of Calif 3s deb..--~-_ _~1967 
2%s debentures 1970 
Union Pacitic RR— 
2%s debentures 1976 
Ref mtge 2%s series C_.-.---- 1991 
United Biscuit Co of Amer 2%s-.-__1966 
U S Rubber 2%s debs pets 
258s debentures 
Universal] Pictures 3%s cae 


Vandaila RR cons g 4s series A___1955 
Cons s f 4s series B__..__.....- 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E__._1975 


lst & ref mtge 3s series P_._.-- 1978 
3¥%s conv debentures___._______1963 
Va & Southwest Ist gtd 5s_._.____ 2003 
SE | See ee 1958 
Virginian Ry 3s series B____----__ 1995 
lst lien & ref M 3%s ser C__---~- 1973 


Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1983 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B_....-_. 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co— 
5¥4es debs (subordinated) _-____ 1976 
Warren RR list ref gtd gold 3'2s__2000 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd gtd____-_ 1950 
i ft. fo SE 1967 
West Penn Power 3¥%s series I____1966 
West Shore lst 4s guaranteed____2361 
OED cxctunisctsnptitnmetemmenmenis 2361 
Western Maryland lst mtge 4s____1952 
Western Pacific 442s inc A____Jan 2014 
Western Union Telegraph Co— 
Punding & real estate 442s____1950 


\. kk * ee 1951 
oe. ee 1960 
Westinghouse El & Mfg 2¥%s-_---- 1951 
ae 1973 
2.65s conv debentures -.._.-____ 1973 
Wheeling & Lake Erie RR 4s___--- 1949 
Gen & ref M 2%s series A_.____ 1992 
Wheeling Steel 3%s series C__..__ 1970 
lst mtge 3%s series D......... 1967 
Wilson & Co lst mortgage 3s_____ 1958 
Winston-Salem S B Ist 4s__-_____ 1960 
Wisconsin Central Ry— 
$4 3st general ¢s_.............. 1949 


ACertificates of deposit._......_. 
§ASu & Du div & term Ist 4s__.1936 
ACertificates of deposit___.._._.__-_ 
Wisconsin Electric Power 2%s____1976 
ist sioetenes 3%s.............. 1979 
Wisconsin Public Service 3%s__..1971 


Yonkers Elec Lt & Power 2%s____1976 


Week’s Range 
or Friday’s 
Period Sale Price Bid & Asked 


Low High 
G4 oq 


*98 


110 
*100 


*103% 
103% 103%2 


100%2 


101% 102 
93% 93% 
100% 100% 
*93% 94% 


*96 


79% 79% 


oe 


*105 


100% 100% 
109% 109% 


*80 
100 
*106 


*65 


94% 
*1005% 


89 


*105 Ye 
.*4 


°104% 


*107% 


108 


56% 
54% 
98% 
1002 


9934 
91% 
72% 
101% 
*98 42 
100 %2 
*100%4 
965% 
*97% 
103% 


*1T3 


71% 
71% 


36 


#9756 


*luo% 


"9542 96% 


Range Since 


Jan. 1 
Low High 


94 102 
98% 100% 


98%, 100% 
102% 103% 
107% 110 
10342 104 
79 98 


96 
103% 106% 


80% 83 
64% T6%2 





a Deferred delivery sale not included in 


the year’s range. 


d Ex-interest. e Odd-lot sale not 


included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 


not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. 


tCompanies reported as being in 


bankruptcy, 
the Bankruptcy Act, or securities assumed by such companies, 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ASBonds selling flat. 


recetvership, or reorganized under ection 17 of 








STOCKS— 
New York Curb Exchange 


and ending the current Friday, July 8. 
or bond, in which any dealings have occurred during the current year. 


ACF-Brill Motors warrants_....-..~~- 
Acme Aluminum Alloys....--..----. 


t 
“pA CO} 
1 ~ 

- 


eo 


Aero Supply Mfig__-......----------- 
Agnew Surpass Shoe Stores_-._-~----- 
Ainsworth Mfg common... ._.---- 
Air Associates Inc (N J)---------~---- 
Air-Way Electric Appliance.__------~ 
Alabama Great Southern__-.-.~~..--- 50 
Alabama Power 4.20% pfd-_------ 
Diese AIEEE. BNG..ccanccscncconnse 
Alles & Fisher common-_-____-------~- 
Allied Internat Investing Corp------ 
Allied Products ‘Mich) common-_--_-- 
Altes Brewing Co...................._..._- 
Altofer Bros common.._..--...---.. 
Aluminum Co of America common ___* 

$3.75 cumulative preferred___-__-- 
Aluminum Goods Mfg--.--.----------- 
Aluminum Industries common_-__----- 
Aluminum Ltd common-__-.-.-------- 
American Bantam Car Co class A----1 
American Beverage common-_--_-_----- 1 
American. BeeK OO.ccceancccenne 


vo 


ee 2ne @ 


=! 


m OO on O10 


Te) 
3) 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sales 
for Week 


Shares Range Since January 1 
Low 


700 
900 
50 
1,100 
300 


300 
400 
100 
30 
25 
700 


N 
~] 
oc 


May 
Jun 
Jun 


Sy May 


Mar 
Jan 
Jun 
Jun 
Feb 


2 July 


Jan 
Feb 
Jan 
Feb 
Jun 
Feb 

Mar 
Jun 
Jan 


M% July 


Jun 





RANGE FOR WEEK ENDED JULY 8 


STOCKS— 
New York Curb Exchange 
Par 

American Cities Power & Light— 

BUNGE: 4B cémbetdentneosncnnesuasess 1 
American Fork & Hoe Co 

Name Changed to 
True Temper Corp 

(Effective July 1) 
American Gas & Electric com...--- 10 

G6 % -QOCRSCTEE  cnqececocnesctne 100 
American General Corp common-_-___10c 

$2 convertible preferped___..._-_-- 1 

$2.50 convertible preferred___._-_-- 1 
American Hard Rubber Co_--~---~--- 25 
American Laundry Mach__--~~~-~--- 20 
American Mfg Co common-_-_-____--.-- 25 
American Maracaibo Co_..----.--. — 
American Meta] Products common._--3 
Amertean Meter . Co0............-<-4 
American Natural Gas Co-_--- — 

6+ preferred - 25 
American Potash & Chem class A_-.-* 

COG 4D  citeiedibcontchqusansng ad 
Amertieam ROPES qnccacunctacoce 10 
American Seal-Kap common__-_--..-- 2 
Amer Superpower Corp common__-.-_10¢ 

OG —— eae e 


of Prices 
Low High 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, July 2 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 


Sales 
for Week 
Shares 


1,000 











Range Since January 1 


High 


6% May 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 8 





yeas, Se 7 SS uate 

coy ; sTOCKs— nge for 

ae STOCKS — rea Last oe. gb oeny Scie eneesia New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
ew Yo Sele Price oe 


Lo High Low High Par Low High Low High 
Par w 


ia 3 400 5%. Jun 1% Jan 
, Consolidated Mining-—-— ea +a > 7 
American Threa rred_.__-- 4% 42 4% 500 4" May % Jan Catet 16 44% 4342 44% 11,200 38% Feb 48% May 
ee Bee ons Ss ae eee -- 5% Feb Apr SS eee 8 135% 14% 600 12% Jan 14% Apr 
yan —— fe 4% 5 200 so = ee aaa een 13% 13% 1,600 10% Jan 14 Jun 
Angerman 7% 1% 400 1% Feb snead yp Co . -- on 14% Jun 17 Mar 
r Co Inc commen-----——~-= Clark Controller ¢ : ; . ae I a 
ge oe op op .. 14% 13% 14% 750 0=—-:12% Jun 7 2 Gos 1% 1% 3,000 1% Jun 2 Jan 
ele ieeimees a oe 2% 2% 100 2% Feb 3% po 5 5 V4 5% Jun Feb 
‘apex-Elec 7 a Sa 5% Si — eo Soe Clinehfield Coal aC: 2242 23 22. Mar Apr 
ane ies rer 44 % pid. 10e =108% x108 % 160% p.. 100% ax — id Co. ed 5% Mar ¥, Jan 
1 8 2% 4 ¥ 
— z ”% 9 oo os ae Seey . 105% 105 10 Jun Jan 
Arkansas Natural Gas common-------° -- 68% + 5% Jan » May Cockshutt Plow Co common___-—--—- i i .. = ne 
oe peuereed. non-vouing---——--5§ 15, 10% 10% 10% Jan ioer Colonial “Aistines wenn GRRE | 45, 434 . i fe ADE 
Arkansas =e . 133% Jas ed Gand & Stone Co 1 4 4! é 3% Jun % Apr 
rouse Light $7 mer 2 6% 6% 6 Jun Ve Apr pa ne ae pan AC emma -- % 1 4 a ¢ 4 
+ 15% 15% 14% Jun Jan a Manufacturing Co. —2e 34%2 35% 33% Jun ‘s Feb 
ferred 21% Me 21% 21% Jun Feb Co A ieeed Ene ; 4% 4% 4 we Mar 
cd 8 y 8 6% Jun Apr Com re 38 Ue 27% 28 27% July Apr 
Aspinook (The) Corp Community Public Service_____---—- 
astae ap oe 5. ---£ -- — 7. = = a 1 : 6% Te 6% Jun Apr 
Asse drie ° - ee ts Mar oo ieee 60% 58% Jan Ye Apr 
sisted Laundries of America_----° 19% 19%, 16% Feb Jan Consol G E L P Balt a a ao oa an ae 
Associated Tel & Tel class A------- _ OM : 2% 1% May Jan 4%% series B pref —-—— 18 2 ood 
‘. Coast Fisheries tes r1/16 1/64 Jun 4% a — hae — 9% van 1 aie 
Atlantie Coast Line, Go 0 30 30% duly sie Jan | Sueerdsang Oop 3 a say 1a May 
Atlas Corp warrants...------------ 5 Ye ‘ 5'% ‘ ~/= Se. ent on Mining & Smelt Ltd____8 70% Jun % Jan 
Atl Sapbeed On 14% 14% 11 Jun 21% Jan Conso ted Royalty Of. “io ‘ > 2% Jun Ve Jan 
Automatic Bteel Products Inc 1 -- 4% Jan %e May Consolide: 1 Gontea Ven aS : Ye May Ye Jan 
Automatic Voting Machine__._--__-* , 6% 6% July 3 ee Saray seeakene OS : 10% Jun Mar 
oting  ghalgatat asa? “9% 9% 8 Mar ——— : y ~ 4 . = = aus 28% Jan 
c a 4 23 Jan Feb Cook Pa in arnish : ‘ Jun *, Jan 
10% 10% 10 Jun a Gold Mines , pose iF Son 
Sennen & Reynolds common___._---1 : Jan V2 Mar 
$1 preferred class A 2 ' = 
‘ Cosden Petroleum common -__-------1 od 
41 Jun Mar 5% —_ preterred______.__--50 
Courtau td— 
7 rred_ 38 . 32% Mar Jan American dep receipte (ord reg) —£1 ; zc Jan 
% prefe —— eee www ewe -_—_—— P b Mar 
Baldwin Rubber Co common____..-_.1 . 7 e esate Meteteees Py 307, Jun 
aan ie _— 5 May Jun Croft Brewing Co. 1 1} ‘ Jun 
rp 3 Jun Jan Crosley Motors Inc_ ° ; 3% July 
Deriew & Beelig ie 6 or Crowley Milner & Co. 1 5 Jun 
jooue Feb 
$1.20 convertible A common______. | - . 13% Feb Jan Crown Cent Petrol (Md).____-----8 


Basic Ref y : 5% Feb ¢ May Crown Cork Internat’l “A” partic__._° -- . Jun 
Baumann (L) & Co common_____.._1 . - 10% Jun Mar Crown Drug Co common_____-___--25¢ 
Beau-Brumme] Ties common 4% May 4 Jan 


= d Crystal Oil Refining common...._..._* 

Beck (A 8) Shoe Corp____-_.-.____ ae | - 5 8% Mar % Jun 1 
Bellanea Aircraft commcn “ss 1% Jan Apr 
334% Feb Apr 
6% Jun 2) Jan 
26% Jan Apr 
Convertible preferred 35% Jan Apr 
Bickford’s Inc common____________ _-1 13. Jun 14% Jan 
Birdsboro Steel Fdry & Mach Co com_®* 5 6% May 7% Jan 
Biauner’s common_____.___...____ 3 9 Mar 12 May 
Blue Ridge Corp common_________ ame 3 2% Feb 3% Jan 
Blumenthal (8S) & Co common__._____* 5% Jun 7%, Mar 
Bohack (HC) Co common 23% Apr 33 Jan 
5% 62 Mar 74 Feb Day Mines Inc 

- 4 “Be y 
Borne, Scrymser Co 13% Jun 21% Jan Dayton Rubber Co class A ___-.38 
Bourjois Inc 7; = Dejay Stores common 0c 
Brazilian Traction Light & Power____ 15% Jan 18 Apr Dennison Mfg class A common____._5 
Breeze Corp common 3% May 6 Jan 100 
eport Gas Light Co_________.__ 


8% debenture. 
Bridg 21% Apr 22% Feb Derby Oil Co common 8 
Brillo Mig Co common 13% Feb 15 Jan 


Detroit Gasket & Manufacturing. -_-1 
~ a ee 33 Jun 33 «Jun 
British-American Oil, Co..______ ataiaaatl 20% 20° 19% Mar 21% (May 
British American ‘Tobacco— 


Amer dep rets ord bearer____.__ 10 Apr 11% Jan 
Amer dep rets ord reg —F 8% Jun 11% Feb 
British se Ltd— 







































































Apr 





Jun 
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wo 
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eerme 





_ 
ae 
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ee 
~ 
2 





—, dep — ord yeg-———-—-—_-—81 
Dobeckmun Co common_ 
dep rcts ord reg_________ _-108 1% Jun 2 Jan 

. 


Amer 
— Columbia Power class A_______ 21% Mar 23% Apr Domestic Credit Corp class A___ ia 
ass nee 


~<---<=------ 1% Jun 2% Jan minion Bridge Co Ltd______ ae 
Brown Forman Distillers 8% Jun 10% Jan Do <orn 
d 


Dominion Steel -& Coal class B...____28 
4% cum junior pf 4% Feb 5% Jan Dominion Tar & Chem Oo Ltd__._._* 
Brown Rubber Co common 1 7¥% Jun 9% Jan Dominion Textile Co Ltd common_____* 
Bruce (E L) Co common 14% 206% Jan Draper Corp . 
Bruck Mills Ltd class e ae 4% Jan 5 May Driver Harris Co 18 
Buckeye Pipe Line__ i 10% Apr 11% Mar Duke Power Co ° 
Bunker Hill & Sullivan g 12% Jun 22% Jan Dunlop Rubber Co Ltd— 
Burd Piston Ring Co__ 1 6% Jun 12% Feb Amer dep rcts ord reg--.___-_-----£1 
Burma Corp Amer dep rcts_______ en a 7, ? ve Jun % Jan Duraloy (The) Co 1 
Burry Biscuit Corp_ 2% May Durham Hosiery class B common__.__* 
Duro Test Corp common. 1 
Duval Texas Sulphur ° 

















a1W OD 
Ono 
ws 








ow 


S&S 2s ev 











-_ 
Nuretyo-] 


— 





Oable Electric Products common _.._ 806 
Cables & ho + 2% J 414 Jan 
a rets 5% pfd--.._._#1 as & Fuel Assn com_-_-----* 2% Jun 
Calamba Sugar Estate.” H ase ® peter goanuneed ib awe 
a & Edmonton Corp Ltd_______® ? ‘ 6% preferred 61% Jun ‘ Apr 
- ten Mile Co --5 Eastern Malieable fron . 37% Mar 2 Mar 

California Electric Power , Eastern States Corp i oun 4 
Camden Fire Insurance 6 ; $7 preferred rf 50 Jun 63 Jan 
Canada Bread Co Ltd______.___._.__® pee . s stalalin 
Canada Cement Co Ltd common______® Associates— ; 
6%% preference -~36 shares a. 884 May 
—— raga Ltd common _.....® a wed ha ‘sen 
invertible preferred e Easy Washing ‘4 open 5 Ma 
Canadian Industrial Alcohol— io , sere eset 3 eae, 4 
Class A voting. ° Jun ve Jan 
Class B non-voting__ . V; Jun % Jan Option a AH igre 
Canadian Industries Ltd— iia te wees 6 
 ) ——106 
Canadian Marconi 1 y 1 Jun 4 Jan Empire 94 July 101% Apr 
Capital City Products common________§ 12 May Jan Corp. 3 . . = a. abe 
Baxter & Kennedy Inc__.___ = 7% Jun Apr Derrick - =. am ; a 
Carman & Co vielen 2.50 2% Jun Apr 106 L y y > 1% Feb Mar 
Carnation Co common. 40% Jan 48 Apr vertible > = . 
Carolina Power & Light $5 pid rt 109 Mar 111% Mar Esquire Inc. 1 . ‘= oe 
Carr-Consolidated B 2 Feb 4% Mar Eureka Corp ] V4 May Jan 
Carreras : : 14 Feb Feb 
12% Feb 13% Mar 
2 


2 Mar Mar 
Carter (J W) Co common 1 v/, x4% Mar 5 Feb 
Products common 3% Feb 4% Jan 
Castle (AM) & Co___- 24% Jun 36 Jan , 12% Feb 
Catalin Corp of America i, : 3% Jun 4% Jan : r¢ , 3% Feb 
Central Maine Power Co— : 3 "s 8% Feb 
3.60% preferred___ 3, ‘ 74% May 79% May Pansteel Metallurgical_ Ad 95, Bie - 
Central Ohio Steel Products__........1 9% Mar Jan . ee 3 i. fen 
Central Power & Light 4% pfd_____100 85% Jan %4 Apr . 25. Jun 
§Central States Elec 6% preferred__100 5% Feb v4 Jan 
7% preferred 100 51% 55 Feb May 14 Jul 
Conv pfd opt div ser 00 5% Feb Apr y 
Cony pfd opt div ser 1929 5¥%2 Feb 7% May . se 
Century Electric Co common_ 5 May 9% Jan , 
Century Investors Inc._..._..._..__-3 3. Jan 3 Jan 17% Feb 
Conv preference 35% Jan 36% Apr 20 Mar 
Cessna aircraft Co common......___-1 , 2% Jun 4 Jan ; ’ 
Chamberlin Co of America_____..._ 2.50 6% Jun 7% Jan % Jun 
Charis Corp common_ 10 7% Mar 10% Jan 3 “iy ; 8% May 
Cherry-Burrell common 5 10 Jun 13% Jan 1 6% Jun 
Chesebrough Mfg common__..______16 57% Jun 64% Jan : - * Jan 
Chicago Rivet & Mack a 11% Jun 17% Feb Pranklin 23% Mar 
OGhicago & Southern Air Lines___.____ 6 Jan 10% Mar erred 50 - 7% Jun 
Voting trust ctfs_ 6 Jan 9% Mur : av me - ~ 


























































































































For footnotes s-e page 33. 
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Friday Week's Sales 
STOCKS — ‘ E Last, Range for Week avecns "os Week’s ‘ Sales 
New York Curb Exchange ale Price of Prices Shares Bange Since January 1 Range for Week 
Par Low High oats igh New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
G Klein (D Emil) Co ae. bd ae on pee urs 9% Feb 10 Jan 
Kleinert (IB) Rubber Co 198 11¥, 11% 11Y 15 
Gatineau Power Co common__________* i en oe 14% Mar 15% Apr Knott Corp common 1 ‘ a " ° S075 waar 3B. Mas 
5% preferred —_. < ws z 88% Jan 92% Feb Kobacker Stores .. “oa ae =, ae ae 3. gen 
Mfg Co common _.______---1 5 M4 5 5M 400 4% Jun 8 Mar Krueger Brewing Co i 7% ie th 300 6% Feb 7% Jap 
Genera Alloys Co. : Ps a = rx — i a . ite 12% 12% 100 12 May 12% Mar 
General Builders Supply Corp com__-_1 2% 2% 2% 200 2% Jun 3% Jan 
5% conv preferred 25 dius — —_ on 22% Feb 23% Feb . 
General as Co Ltd— L 
Amer dep rcts ord reg_.._..__-__-_ -£1 die a mn << 7Y% Jun 8% Jan 
General Finance Corp common______- 1 5% 5% 1,700 5% Jun 6% Mar ---—-—!t 3% Ja 
aiid - . = _ _ ‘uh paw n 
5% —— series A___________- 10 = a = 43 7% Jun 8% Feb L’Aiglon Apparel Tas. i “ br: ‘ai om on 356 Jan 
oofing common ___.__-_- ‘ e 32 700 29% Jun 35% Jan Shore Mines i 24%, 12% 13% 4,900 8% Jan 13% r 
General Outdoor Adv 6% pfd_____ 100 a + = — 200 Jan 103. Jun Lakey Foundry & Machine 1 " 6% 6% 100 6% Jun BY ~ 
eral Phoenix Corp_______________ 1 a 3% 3% 500 3% Jan 5% Feb Lamson Oorp of Delaware___ 5 5% 5% 5% 100 5% Jan 6% Mar 
General Plywood Sere common_-_-___ 50c a 2% 24% 300 2% Jun 4 Jan ine___.__._§ -- - on ote i9 Jun 23 Apr 
General Public Service $6 preferred_* __ 100 100 13. 95 Jan 100 May La Salle Extension University-__.§  -- aso - 6% Feb 6% Jan 
torgia Power $6 preferred_——————_—- Lapeer 113% 113% 25 x112% Jun 116 Mar Letcourt Realty common______ 1 am nt 9 Jun 10% Apr 
Pag —eeagy -eoes -——~ “te "he. “he ame 105% Jun 106% Feb Le Tourneau (RG) Inc_ 1 11% 11% 11% 800 9% Mar 13% May 
Pn ON AE woes 3% 2 Ye A un 3% Jun 
visu Yelowkuue Guia sMines_______- 1 5% 5% 5% 1,800 4 Jan 5% Apr ee Material Co B 21% 21% 22 2,300 18% Jun 23% Jun 
= en common______________- “ =. a. a ne 12% Jun 18% Jan re an Corp common 5 12% 12% 12% 600 10% Feb 13 May 
christ Co___ ~ = oe a 9% Jan 10 Jan (Thos J) Inc 6% preferred__48 25 25 25 50 24% Jun 26 Mar 
pay McBean & Co._-_______ ~-25 on in — a Pa ageme ood ped Lit Brothers common ee 1% 7% 100 6% Mar 7% Jan 
Glen Alden Coal__.._______________ . 17 16% 17 900 16 Jun 21% Jan 
Gienmore Distilleries class B 1 9% Jun Lobla' 
—-------- -- -- -- a 11% Jan w Groceterias anes Bit, ish ee eee 
Globe-Union Inc. 5 a ee bal 13% Jan 14% May Class B A - -- 24% May 26% Jan 
. “ai ane abed “a 23% Jan => _— 
Gobel (Adolf) Inc common_-_-_ aint . 1% 1% 100 1% Jun 2% Jan Lone Star Gas Co. (Texas) 21 20 ’ 00 tty ae ader 
aueammenie - —————— 7 54 ( 1 
Godchaux Sugars class Ae -- 35 Jun 43 Jan Longines- Wittnauer Watch Go i aie eR ee 
-- —_— _ -- ~- ar 28 May Lon an Co— 
$4.50 prior preferred ° _— nts ‘ 74% Jan 80 Feb Common ctfs of de 
; ia a 54 % % 4, Ma 
Goldfield —— Mines__._-____ 1 Yo % Ye 2,300 % Jun #3 Jan 7% preferred A ctfs of dep___.___100 bi F 84 V4 85 2 200 aie Feb 88 Apr 
——  heaag ~ “° - a =e 48 Jun 5342 Jan 6% preferred B ctfs of dep______100 74 14 5% 775 66% Feb 78% Apr 
pe c class A-——--_--__-___ -< -- = ~— 3% Jun 5% Jan Louisiana Land & Exploration __ 20% 18% 20% 9,200 16% Feb 20% July 
Guainen-Paine Saueens 1 —— dovors 6% conv ptd_-28 3 "9 < 3 a 49% Mar 62% Jan Louisiana Power & Light $6 pt_...-8 es es a gi 111% Feb lis Feb 
Grand Rapides V; pid_- § 8 * = 1. : — > i yo Lynch Corp ne 12% 124 500 11% Apr 14% Jan 
Gray Mig Co ; 10% 9% 10% 1,800 7 Feb 11% Apr 
Great Atlantic & Pacific Tea— M 

Non-vot: common stock...._...._* 110% 119 110% 450 103% Feb 11 

7% ist | eey e s = -~* 1% 138 70 135% Jun eg pd Hemphill Co s 6% Jun 8% Feb 
Great Northern Paper 5. 33% 35 — rT r ‘on 
Grocery Stores Products anne Sr ee a7 Me ie 3% Feb Mange! Btore aie = 12% 12% 100: 10% Jan 13% Apr 
Gulf States Utilities $4.40 pfd_._-100 106 105% 106 180 102 Feb 1065s Mar Manischewits (The B) Co ae 1% 1 ee ee 
Gypsum Lime & Alabastine__._.__._-* = -- - - -- 13% Feb 13% Apr Mapes Consolidated Mtg Co ye a” See = «Se oe 38 Jan 

terna ar 
Communication Co Ltd____.___.__.__ 81 Mes pee an a e 2% Feb 
Marion Power Shovel 1 "i 5 5¥, 4 eo 
0 ‘a 00 4% Jun 8% Jan 
Massey Harris common-__-_-_ e 147 14% 1 
~_ n Ye %, 15 500 13% Jun 19% Jan 
Hall cam P. or 5 5 45% 5 60 4% Apr 6% Jan eg Se common e fs SS ae ont 2% Feb 3% May 
om ridge Pe. api Se i 7% Mar 9% May ve le preferred________.__.19 -- -— ~~ 5% Jun 6% May 
ammermill Paper common__________ 5 ae. fa 12 Jun 17% Mar n Oli Co common____ 1 1% 1% 1% 2,200 +: Feb 2 Mar 
Hartford Electric Light_......_.____ 28 46% 462 46% 50 44% Jun x50% Jan McCerd Corp common__________ a 14% 14 14% 1,500 11% Jun 17% Jan 
_ Rayon common.___________1 1% 1% 1% 600 1% Jun 2% Jan $2.50 preferred ™ ~- = sas 34 Jun 37 Feb 
rvard Brewing Oo_-........._____1 1% 1% 300 1% July 2 Jan McKee (A G) & Ce class B___._.___® 26% 25% 26% 75 25% July 32% Jan 
Hathaway Bakeries Inc.._.._..________ 1 93 9% 10% 600 8% Mar 10% July McWilliams Dredging s ae 1%, T% 600 1%, Mar 9% Jan 
Corp ae 12% 13% 800 11 Jen 15% Feb Mead Johnson & Co 1 13% 14% 1,900 13% Jun 15% Jan 
Hearn Dept Stores common__________ 7% 65% 7% 1,500 6 Jun 8% Apr Menasco Mfg Co_.____________mmwmwt 1% 1% 1% 900 1% Mar 2% Apr 
Hecla Mining Co_.._.______________25¢ 10% 9% 10% 1.600 8% Jun 12% Feb Merritt Chapman & Scott Corp— 
Helena Rubinstein common__________ 11 10% 11 150 8% July 12% May Warrants -— ow 2% 3% 400 2% July 6 Jan 
) RS . 1034 10% 50 10% Mar 10% Mar 6%% A preferred___.._._._100 8 -- — » -- 108% Feb 110% Jun 
=r ne 2 10! 10% 10% 300 9% Jan 11 May a -- 4 & 100 3% Mar 5¥% Apr 
preferred w w_..__________100 ; " 9% Jun 96 Jan Meta! Textile Corp common. --—- 908 ‘ee 4% 4 200 3% Jan 6 Mar 
oo preferred w w_.-...________100 ab 68 Mar 74@- May Participating preferred nas a” ae au 4 Jan 48 Mar 
by yt Co common____________ 1 , 5% Feb 8% May s 
© Class A_ -_— 41% 41% 25 39% Jun 48% Jan Michigan Bumper Corp... 1 4% 4% 4% 200 4% Jun 5% Feb 
Hollinger Consolidated G M_.________ ~ 8% 3% 2.300 71% Jun 11 Apr Michigan Stee] Tube_..____....___ 2.50 . on wi jim 6% Jun 9% Jan 
Holly Stores Inc_ oll . ; 3 Jan 3% May Michigan Sugar Co common___.-.. na” 1% 1 1% 900 Ye May 1% May 
ne ewan ° 25% Jun 31 Jan 6% preferred -__..___..-_-. le % 7 7% 1,000 5% May 7% May 
ee Vo > pf 0 Se . 14 May 17% Jan Micromatic Hone Corp_____._________ 1 7 400 7 #«=%Jan 8™% Feb 
co S) & Ce... 15 40% Jun 42% May Middle States Petroleum class A vto_l - -- -- -- 29% Jun 32% Apr 
Horn & Hardart Basing Co____-______ . 133. Jun 144. Jan Class B v t c____ 1 74 7 7M 1,900 6¥% Feb 8% Apr 
a & Hardart common____________ ° x31! 31% 50 30% Feb 32% May Middle West Corp— 
idl ae | EES ET 100 ; rah 106% May 109% May Common oO Ss 2% 1% 2% 5,700 1% Jun 2% Jan 
(Harvey) Inc common-_-______ 17% Jun 21 Jan Midiand Oil Corp $1 conv pid________ ° 9% 93 9% 50 9 Mar 10% May 
Humble Oil & Refining...___________ . 10 Va 70% 70% 1,400 68% Jun 79% Jan Midland Stee] Products— a 
Hurd Lock & | RIA RSS 2 f 7 2% Jan a aoe $2 non-cum dividend shares__..u_® 21% 21% 21% 100 18 July 25 Apr 
Hussman Refrigerator $2.25 pfd______ * 47 47 50 eo Jan 47% Feb Midvale Co common________--__----_* 10% 1044 10%4 175 9 Jun 16% Feb 

Common stock warrants.__.....___ aa a 4 Apr 6 J Mid-West Abrasive__.__..___________B0e ib oil i ea 3% Jan 4% Jan 
Buyler’s common... i 134, 1% 200 1% Jun 3% Jan Midwest Oil Co i ! me 16% Jun 19% Jan 

lst conv preferred__....... = 1 11%, 113% 25 10% Jun 22 y, Midwest Piping & Supply common____* 19% 19% 19% 50 19 May 22% May 
Hydro-Electric Securities_._....______ > 24 2M 100 2 Feb 2% ear Mid-West Refineries__._.____-__ iaiataiumaial 24% 2Y 2¥2 900 2% Feb 34% Mar 
Hygrade Food Products_ 5 125% 12% 100 11% Jun 18 Jan wia%s% convertible preferred_--———-80 ’ a ths oun 

Mining Corp of Canada_____-________ 8%. 8% 8% 1,200 7%, Jun 10% Jan 
I Minnesota Power & Light 5% pid ioe os 9642 96% 75 93% Jan 97 #©Feb 
Missouri Public Service common _.____® —- com sine on 24 #£=¥Feb 30 #@6Apr 
Tilinois Zinc Co common_____..._ ana” 5 5 . 
Seeperial Chemtest Emaustrios 6 6 6% 150 5% Jun 10% Jan um Corp 1 = 7 7% 800 6% Jun BY, ater 

Amer dep rcets r d Monogram Pictures common- a | 2% 2 25% 400 2% Jun 3% Mar 
Im P semered £1 : 4% Mar 4% Feb Monongahela Power Co— 

Registered ee emu! = 18 15 15% 4,500 13% Peb 17% May 4.40% cum pfid_ —— ae 86 88 50 86 July 95 Mar 
Supertal = a “ - 15% 15% 300 14% Feb 17% May 4.80% cum pfd series B__-_-__10@ -- oem — 98 May 101% Apr 
Suapattet Tebacee ~ \ "hae : o~ -- 11% Jan 12% Jun Monroe Loan Society com class A---1 2% 2% 500 2% Apr 2% Jan 

perial Tobacco of Great Britain y aera a on anne H 

& Ireland_ BY, 8B 100 ots: dee 12 Sut Montgomery Ward & Co class A-...° -- 176 | 177 2 60 167% Mar 178 Jun 

See ee om -- 2/2 4 y 1 
Indianapolis Pwr & Light 4% pta-~i00 ee __ 88% Jan «98 Apr ee sey Egy Rom Te ee : i ao 
‘ulemmatonet @taee a _ = 99% 101% 1,100 98% Jun 110% Feb Mountain Producers _ > Ss 2 “=: 10% Jun 14% Jan 
International ——_ baa = a ey 10% Jan 12% Apr Mountain States Power a 30% 30% _ 300 29% Jun 33% Feb 

Preferred $3.50 series__....._____ 60 53% 55 700 47 Jan 58 M Mountain Ststes Tel & Tel__._-- 100 ied $5 95 40 95 July 103% Jan 
International Metal Industries A______ SS ae -- 20% Feb 22 Feb Murray Ohio Mig Go. ae TMs 10% . « - 3e% May 
moony a ee Cilian wien pen * —— 6% Jun 11 =Jan Muskegon Piston Ring common ——.80 oh 3 5 81, 400 7% Sen 10% Jan 
International Proéuste_...........-ie 5% oa oft a aaa 5 fl Muskogee Co common 10% 10% 10% 100 = 10% July 13% Jan 
International Safety Razor B______ a A P % 400 % Ma i Je Muter Company =... ont 8 8 100 7 Jun 12% Jan 
International Utilities common______ “ — 8 ot as ma 12% Feb 15 May 
ay Ce 1% 1% 100 1% Feb 1% Apr N 
ron Fireman Mfg vt ec._____._____. ae ‘4 144% 14% 100 14% Jun 17 «Jan 
LL fe ie x gle - 3% Mar 6% Apr Nachman Corp —16 ie 10% 10% 100 1) Jun 13. Jan 
Italian Superpower Corp com cl A--__* a % % 100 % Jan iM Jan Namm’s Inc common_.______--_____1 ‘aah aie - 3. Mar 5% Jan 

National Bellas Hess common________.1 2 2% 3 6,100 2% Mar 3% Jan 

National Breweries SEER ci comney aks 30% 31 150 = — _ r 
1% ferred a an an 
J National Fuel Gas bd 85 B42 8% 4,200 * — seat - 
Jeannette Glass Oo common___.____-_1 : 21 OM, 2 National Mallinson Fabrics_-----_---1 as 7% 7%, 100 6 un an 
Jefferson Lake Sulphur Co._-...--.-.1 6 5 Va 700 an vob ou ao Nations! Mig & Stores common——_—-1 ry. "7 “wt 500 Sy — Be So 

Jim Brown Stores common_________ mr ms b guaabees ms 3% Jun 5% Jan National Pressure Cooker CUR anet hice 7 7% 1,500 6% Jun r 
Be RE esac amen os — 3% May = 4% Jan Teattonat Rubber Maachine?y__-————- a - TMay 8% Mar 
okenge -- to -- 18% Jun 20% Jan National Steel Car Ltd______-_____ 153 15% 153 150 14% Jun 18% Apr 
on ___ comme . 3. 3M 300 3. Apr 3% Mar 

National Transit common________-- ae 3 3 Ve 
K National Union Radio_..____._._.____300 242 2! 256 4,000 2% Jun 4% Jan 
, ' : ™ : Nelson (Herman) Corp_...----_____8 < 8 8 100 6% Feb 9 May 
Kaiser-Prazer Oorp 4% 4% 4% 7,400 4% Jun 9% Jan Neptune Meter common__-_------~ a . 13 13 135 300 13. July 16% Mar 
enaeen ae © Electric 7% pid_——t6e 121% 121% 123 50 121% July 127 May Nest): Le Mur Co class A_-------— os” 5 4% 5 1,100 4% Jun 642 Feb 
ee In ot ry: = 2 12% Feb 13% Mar New England Tel & Tel_..__-------- 100 80% 80% 813 130 18% May 87% Jan 
‘ta dt eemenen s - --) “2, , 9% Jun 13. Jan Nev Haven Clock & Watch Co_..1  -- - ai oa ig Jun 3% Jan 
Kidde waltes = oe “ 64% 6% 225 6% Jun 9% Mar 44% convertible preferred____._-- 20 ne ah . 3 Mar 7% Jan 
Kimber ‘Clark r - “ -- 9% Feb 12% Mar New Jersey Zinc....._.....---...28 57% 55 57% 1,300 51 Jun 67 Jan 
mee - Corp— New Mexico & Arizona Land_...____-1 7M 7 7s 1,200 6 Feb 11% 

preferred_ 108 ; 2 -_. 103 Mar 105 Mar New Park Mining Co____....___._ aa 1% 1 1% 1,800 1 Jun 1% Apr 
Kings County Lighting common______* $V 4% 47% 1,700 3% Jan 5% Apr New Process Co common____--_- nama ote — << _ 65 Apr Jan 

4% cumulative preferred___.__ — me 31 31% 125 26% Jan 33% Apr N Y Auction Co common____ ee ab, a eae pio 8% May 8% Jan 
King Seeley Corp 1 15% 15% 15% 300 15 Feb 17 Mar N Y & Honduras Resario____.._.--10 on nto se pa 26% Feb 30% Apr 
Kingston a : - we Rs. ; 900 2 Jun 3 Jan tg  - ao are ee nies pa 10 Jun 13% Feb 

Petroleum__ 8 ,700 9% Feb 12% Jan N Y Shipbuilding Cor 
Kirkland Lake G M Oo Ltd___~_ J 1% 1% 1%, 1,200 1 Jun 1% Jan Ghontiom OI 5 cconceemerensieall 17 17 17 100 15% Jun 20 Apr 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY % 





STOCKS— 
New York Curb Exchange 


Niagara Hudson Power common 
S% ist preterred___._____.-------100 
5% 2d preferred 100 
Class B optional warrants___-_-- median 

Niagara Share Corp common 5 

Nues-Bement-Pond 

Nineteen Hundred Corp common--_-_- 

Nipissing Mines 

North American Rayon class A 
Class B common 

North American Utility 17 





50 
Northern Indiana Pub Serv 5% pid_100 
Northrop Aircraft Inc__..-.--------- 
Novadei-Agene Corp ° 





Ohio Brass Co class B common__-__-__* 
Ohio Power 4%%% preferred___._.___100 
Oklahoma Natural Gas______-__----15 
Ola Poindexter Distillery.__.........-1 
Oliver United Filters class B e 


O’okiep Copper Co Ltd Amer shares___ 
Overseas Securities__.-._._.-._.1 


Pacific Can Co common —8 
Pacific Gas & Elec 6% ist pfd_._.____25 

542% ist preferred 25 
Pacilic Lighting $4.50 preferred 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com. e 

$1.30 ist preferred..__......._.____® 
Page-Hersey Tubes common e 
Pancoastal Oil (CA) v t c_-..-_._____.. 
Pantapec Oil (CA) Amer sh__....._.. 
Paramount Motors Corp 1 
NS a 
Parkersburg Rig & Reei__....______ wide 
Patchogue Plymouth Mills__.._.___ ee 
Patican Co Ltd 





Peninsular Telephone common_______*® 
$1 cumulative preferred 25 
$1.32 cum preferred___________ = 

Pennroad Corp common____________1 

Penn Gas & Elec class A common____® 

Penn Power & Light 442% pfd_____100 

I, ee 2.50 

Penn Water & Power Co__...._._____® 

Pep Boys (The) 1 

Pepperell Mfg Co (Mass) 

Perfect Circle Corp 








Pharis Tire & Rubber*common_____50¢ 
Philadelphia Co common 
Phillins Packing Co............. sss ® 


Pierce Governor common___._.______1 
Pinchin Johnson Ltd Amer shares 
Pioneer Gold Mines Ltd____._..______ - 
Piper Aircraft Corp common 
Pitney-Bowes Inc _2 
Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 50 


Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 25e 
Powdrell & Alexander common ____2.50 
Power Corp of Canada common on” 

6% ist preferred 
Pratt & Lambert Co... aa 
Prentice-Hall Inc common 4 
Pressed Metals of America 1 
Producers Corp of Nevada_.._____ anal 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 

4%% cumulative preferred 
Puget Sound Power & 

$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-National Co common__.._______§ 
Pyrene Manufacturing 








Quaker Oats common 
os . . iAP 100 
Quebee Power Co * 


&adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 

Votsag common Soninnitrthitapeecianierepenes 
Railway & Utility Investment A______1 
Rath Packing Co common 


Reading Tube Corp class A________ 6.25 

Kegai Shoe Co____ i 

Reis (Robert) & Co... 

Reliance Electric & Engineering 

Rice-Stix Inc 

Richmond Radiator_.....__ 

Rio Grande Valley Gas Co— 
7 Ey eee antl 





Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common 
as ah. Royce Ltd— 

‘ dep rets for ord reg_.__..___ #1 
Rome Cable Corp common 5 
Roosevelt Field Inc 


Pifth Ave common________ 1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common __ 


rida 4 Friday Week's Sales 
— — sor Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares 
Low High Low High Low High 
10°, 10% ll’ 34,900 7¥e Jan 11% Apr 
Me, 7 928 175 9442 Mar 100% Apr 
95 10 92% Jan 96% Apr St Lawrence Corp Ltd common 
oe £ PA 400 i Feb ¥, Jan lst conv preferred___._._.--___ 49 
10% 104% 500 9% Jan 10% Apr Balt Dome Oil Co 
6% 62 8%, 900 7% Jan 942 Mar Samson United Corp common 
92 p 942 100 842 Apr 11% May Savoy Oil Inc (Dei) 
ig fi 1,000 34 Apr 1 Apr Sayre & Fisher Brick Co 
30 31%2 700 26% Apr 3742 Jan Schulte (D A) Inc common 
Z 31 100 28 Mar 37 Jan Scovill Manufacturing 
x ps sis si 1% Feb 2% Jun Bcullin Steel Co common 
10% 107% 100 10% July 15% Jan Securities Corp General i 
2% 2% 900 28 Jan 3% Apr ee ee eal 
. - 82 July 89 #Feb Segal Lock & Hardware__------------1 
104 104% 50 101% Jan 105 Jun Belby Shoe Ca 
6%, 7% . 700 5%4 May 11% Jan Selected Industries Inc common ___-_--1 
i4 14% 300 13% May 15% Jan Convertible stock 5 








GSemier (R B) Inc - 

Gentine] Radio Corp commo 

Sentry Safety Controi__ 
2 ‘Feb Serrick Corp class B___--------------1 
32% Jun Seton Leather common 

106% Feb Shattuck Denn Mining 

271; July 315 Shawinigan Water & Power 
8% Jun Sheiler Mfg Co 

11%, Jun Sherwin-Williams common 

11 Apr 4% preferred 

12% Jun Sherwin-Williams of Canada 
6% Jun Shoe Corp of America class A 


Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Bimplicity Pattern common 
Simpson’s Ltd class B - 
P s Singer Manufacturing Co 
29% Apr 32% Jan Sineer Manufacturing Co Ltd— 
100'2 Jun 102 July Amer dep rcts ord regis 
94 «Jan oS Mer Sioux City Gas & Elec Co— 
15 Feb — a A 3.90% preferred_ tia 
23% Jan 25% Feb Smith (Howard) Paper Mills 
38% Apr 38% Apr Bolar Aiicraft Co 
1% Jun 4 Jan §Solar Manufacturing Co 
6% Jun 11% Jan Sonotone Corp 
14/2 Apr a7, den S8oss Manufacturing common 
19 May 2¢"2 Jan South Coast Corp common 
11% Jun 15% Jan South Penn Oil common 
so dun a yr Southwest Pa Pipe Line 
3 Jen 5% Apr Gouthern California Edison— 
5% original preferred 
41, Jun os Mat 4.88% cum preferred 
23% Jan 25% Apr 4.56% conv preference 
27% Apr 29’ Mar 4.48% conv preterence 
7 gan 6% Mar 4.32% cum preferred 
1% Jun 2% Mar Southern Pipe Line 
= os ae — Southland Royalty Co 
4 
32% Mar 41% Jan Spencer Shoe Corp 
3. Jan 4% Mar Stahi-Meyer Inc ° 
50% Jun 59% Apr Standard. Brewing Co_-..._...-_- 2.78 
8%4 Jun 10 Mar Standard Cap & Seal common 
; a Convertible preferred 
1% Mar 3% Jan Standard Dredging Corp common_-_--1 
11 Feb 13% Apr $1.60 convertible preferred 20 
6 Jun 8%e Jan Standard Forgings Corp 
18 = Jun 24%2 Jan Standard Oil (Ky) 
- i i aoe Standard Power & Light com 
Jan 35 Apr Common class B 
Jun 2% Apr $7 preferred 
Jun 11% Jan Standard Products Co 
Feb 39 Mar Standard-Thomson Corp 
Jun 69% Feb Standard Tube class B 
Jun 25% Jan Starrett (The) Corp 
Bteel Co of Canada 
Jun 4% Jan Stein (A) & Co common 
Jan 13% May Sterling Aluminum Products com_ 1 
Jun 5% Jan Sterling Brewers Inc 
Jun 8% Jan §Sterling Engine Co 
Jun 14% Apr Sterling Inc 
91%2 July 95% Jan Stetson (J B) Co common 
26s Jun 380s Jan Stinnes (Hugo) 
72 Feb 8% Jun Stop & Shop Inc 
8% Jun 11% Jan Stroock (8) & Co common 
1% Jun 1% Jan Sun Ray Drug common 
7 6dua 8% Jan Superior Portland Cement, Inc 
9% Jan 10% Jan Superior Tool & Die Co 
95% Jan 100% Jan Swan Finch Oil Corp 


94% 100 «July 
11% 214% Jan 
y 
; a tr Soon Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co new common 
Thor Corporation common 
Thorofare Markets Inc : 
ent oes Tilo Roofing Inc 
86% on 7 aap Bs. yo Tishman Realty & Construction__--1 
nay 142 14% M Tobacco & Allied Stocks 04 
- s mm Sey Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
Toklan Royalty Corp 
- Toledo Edison 4%% pfd 
1, July 18 Jan Tonopah Mining of Nevada 
a Trans Lux Corp 
15%4 Jan 19 May Tri-Continenta’ warrants__._.__...-_- 


%4 Jun 1 Mar True Temper Cor 
21%, July 26 Jan 4 id 


164% Jun 20 Apr 
52% Mar 56 Apr 
4% Jun 7% Jan 





6% Jun 8% Jan 
3244 Apr 36 Jan 





Trunz Inc 
Tung-Sol Lamp Works com 
80c convertible preferred___.._...___* 


25% July 5% Jan 
3 May 4% Mar 


% Mar 1% Jan Ulen Realization Corp__._..-..-- —10¢ 

17% Jun 21% Jan Unexcelled Chemical Corp a 

19% Jun 25% Jan Union Gas of Canada 

1% Jun 2% Jan Union Investment Co________.._.__ oe 

oe Union Oil Co of California— 

1% Apr 2% Jan $3.75 pfd series A__._.___..._._____¢ 
Union Stock Yards of Omaha 

89 Jan 93 Feb 


18% Jun 27 Jan United Aircraft Products com 

United Chemicals common_ 

ae anh ete United Corp warrants 

8% May 10 Feb United Elastic Corp 

a Jan 5% Apr United Gas Corp common 

20% Jun 37 Feb United Light & Railways 

x6% Feb 7% Apr Righis 

5%4 Mar 6% May United Milk Preducts common 

6% Jun 10% Feb 75c participating preferred 

4% Jun 6%4 Jan United Molasses Co Ltd— 

334 Feb 5% Jan Amer dep rcts ord regis._._........ —_ 
3% Jun 5% Mar United NJ RR & Canal______-___-_100 





Range Since January 1 


Low 


May 
Jun 

Jun 

Jun 

Jun 

Jun 

Jun 

20%4 July 
10 Jun 
1% Mar 
15 Jun 
Y% Jun 
12% Jun 
2% Jun 
15 Jun 
72% May 
76 May 
Jan 

Jun 

% Jun 
Jun 

Jun 

Jun 


Jan 
1% Jun 
7% Jan 
6% Jan 


92% Jan 
53% May 


1% Jun 
32 May 

¥% Jun 
25% Jun 
15% Jun 
21 Feb 
1/2 Jun 
7%, Maz 
15% Jun 


4% Jan 
241 July 


High 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Apr 
Jan 
Feb 
Apr 
Apr 
Jan 
Mar 
Jun 
Jan 
May 


May 
Jan 


Apr 
Jan 


Jan 
Feb 


Jan 
Mar 
Apr 
Jan 
3%, Feb 
8 Jan 
3% Jan 
3642 Jan 
18 Jan 


45 May 
29% Feb 
30 May 
29% Jan 
26% July 
6% Jan 
39 Jan 
3% Apr 


442 Jan 
Y_e Mar 
8% Apr 
21% Feb 
4%, Mar 
19 May 
10%, Jan 
31% May 
2% Apr 
2% Apr 
139 Apr 
7% Jan 
3% Feb 
2% Mar 
4%, May 
75 Apr 
24% Jan 
15 Jan 
7 May 
1% Jan 
4% Jan 
1z¥2 Jan 
2% Apr 
14 Juiy 
13% Jan 
5% Jan 
17% Jun 
3 Jan 
11 Mar 


Apr 
Jan 
Apr 
Apr 


Jan 
Jan 


Jan 
Jan 
Jan 
May 
Jan 
30% May 
2% Jun 
16% Jan 
21 Mar 


4% Feb 
246%4 Feb 





Por footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY-8 






































Friday Week’s Sales Friday Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low High . ' Low High No. Low High 
United Profit Sharing com____-__ ~-256 pa _ — inn ¥ Jun 1% Apr Interstate Power Co— 

10% preferred_______------_____- 10 _ ee age 5% May 7% Jan SDebenture escrow ctfs J-J 74%, 74 74% 5 62 18 Ye 
United Shoe Machinery common __-__25 5034 493% 507% 875 4242 May 52% Jan Isarco Hydro-Electric Co— 

ee) nn --25 a 38% 39 60 37% Jan 40% Jan 47s with Nov 1 1940 coupon__-_-1952 enim = 148 55 oes 27% 50% 
United Specialities common... _._ 1 ot 6°4 6% 100 65 Jun 834 Feb 47s ex Nov 1 1947 coupon__-_-_-_- 1952 thes eu 115 ~¢3 Pas ce a 
US Air Conditioning Corp__-...___ 10¢ on i 3 500 1, July 1% Jan Altalian Superpower 6s__---~--~- 1963 J-3 ine $3442 37 oes 21 40% 
LF, hig Se dee eae EE 1 14 1334 14 400 12% Mar 16% May Kansas Electric Power 3%2s___-~-- 1966 ‘J-D an t103. 105 ts 102% 105 
US and International Securities____* =« 2% 3 1,200 2% Feb 3% Jan Kansas Power & Light 3%es____-_-- 1969 J-J on 4109 10934 on 108% 10934 

$5 ist preferred with warrants____® a 75% 75l2 200 73 2 79% Mar McCord Corp deb 442s__.-__--__-- 1956 F-A 2a. $100%2 101 ee 100% 102 
U 8S Radiator common______-_______ 1 3% 3% 3% 1,500 3% Jun 6% Jan Midland Valley RR— 

U S Rubber Reclaiming Co__---______ 1 oa 1% 1% 100 1 Jun 134 Jan Extended at 4% to __---------- 1963 A-O ite 5842 582 3 57 65 
United Stores Corp com____________ 50c = 1% 2 200 1% Jun 2% Jan Milwaukee Gas Light 4%2s______-- 1967 M-S eS 104 104% 6 103% 105% 
Universal Consolidated Oil__..______ 10 44 427%_ 44 400 35% Feb 44 July New England Power 3'%s__--__-__- 1961 M-N 106 106 106 2 104% 106 
Universal Insurance__._____________ 10 on ye nt poem 24% Feb x25'% Feb 
Universal Products Co common____-__ 10 od 21% 213% 200 21% Jun 26 Jan Ohio Power ist mtge 3%s___-__-- 1968 A-O 10648 106% 106% 2 106% 108 
Utah-Idaho Sugar___._______._______ 5 2% 238 2% 1,300 2 Feb 2% Apr ist mtge 3s_---__--__--______-- 1971 A-O -- $104%2 106 -- 103 104% 
Utah Power & Light common________ 7 2214 224 23% 800 21 Jan 24% May Park Lexington ist mtge 3s__---~-- 1964 J-J dies 96 96 1 93 96 
ve Water & Power ems 7 inal 105%4 10534 9 105% 106% 
Se Seperate alah biain weeneniicseicsnnm ese tnceasanes -J ie 1106 §=6106%2 ati 105% 106% 
V Piedmont Hydro-Electric Co— 
46%es with Oct 1 1940 coupon__1960 re a ae $4642 51 te 26 50 
Valspar Corp common_-_-_-...-_____ 1 ta 4%, 41% 800 4 Jun 63% Jan 46%es ex Oct 1 1947 coupon__-_1960 aiien aa $15 ida ~- dees 
$4 convertible preferred__....____ 5 wl 64 64 10 63 Jun 71 Apr Public Service Elec & Gas Co— 
Vanadium-Alloys Steel Co_________-_- ° pes . mi 251% Jun 3414 Mar 50-year 6% debs____.._________1998 I-J 1572 15612 1574 23 14844 157% 
Venezuelan Petroleum_______________ 1 be. 3% 4 600 334 Ju 534 Jan Queens Borough Gas & Electric— 
Venezuela Syndicate Inc__---- -_-- 20c 23% 2% 2% 300 17% May 3 Jan S%s series A... apars . TET 1952 A-O pia 102%2 10244 4 101% 104 
Vogt Manuaicturing..............«. . 11 11 11 100 11 July 1234 Jan 
. Safe Harbor Water Power Corp 3s_1981 M-N c. $100 os ae 100% 101 
San Joaquin Lt & Pow 6s B____-- 1952 M-S an 109%2 111%2 3 109'%2 114 
W Scullin Steel inc mtge 3s__ caciiihceo A-O ® aes 100 102% 
Southern California Edison 3s____1965 M-S 105% 105 Ye 105% 10 103°4 1055 
a bd _ 1% 1% 300 1% Jun 1%, Apr Te Ug ree a 1973 J-J Z $105 %4 105%4 wes 105% 106 
Wagner Baking voting trust ctfs ext_* 814 8% 838 600 8 Jun 95, Jan Ist & ref M 3s ser B______ EO cf F-A an t103%2 hes 104 104 

> Sd Oe més é 2 109 Mar 111 Mar Southern California Gas 3%s_--~-- 1970 A-O 106 105'2 106 6 103% 106% 
EE a ane 1 aes . . 15 Mav 2% Jai Southern Counties Gas (Calif}— 

I Oo cd treescnechicles 30 a 71 TM, 100 6\ Jun 1634 Jan Jk Fe a a ae J-J on 100'2 102 - 99%, 101 
| es 1 % 8 7.300 1, Jun 24% Jan Southwestern Gas & Elec 3%s_---1970 F-A Ses $105°4 10648 10442 106% 
Ward Baking Co warrants____-_------ 3 3 3 650 234 Feb 45% Jan Speigios (4:G) bb....~< onsen cand eee M-N : 77 78 9 77 9512 
Warner Aircraft Corp._............l iil VM 400 Ve May 1% Apr AStarrett Corp inc Ss...........-. 1950 A-O Pl 120 130 123 127 
Wentworth Manufacturing______-___1.25 ah 7 7 200 6% May 75, Jan 5s collateral trust._............ 1966 A-O sie 65 65 7 63 72 
West Texas Utilities $6 preferred____* _ 112 Jan 115% Feb Stinnes (Hugo) Corp— 

Western Maryland Ry 7% ist pfd__100 : 138 Jun 155 Apr HT-é6 Bra samped..__........... 1946 J-J ins 3412 40 on 18% 52 
Western Tablet & Stationery com-_-__* 21% 21% 21% 100 21% Jun 26 Feb Stinnes (Hugo) Industries— 

Westmoreland Coal.~...................- 20 bo 272 28 675 27% Jun 36 Jan 47-4s 2nd stamped__-..--.---- 1946 A-O dom 3442 40 on 18 52 
TIRE EEE GING BE. concn cco cense 10 E 20% Mar 22 Jun F 

Weyenberg Shoe Mfg______--____-_-_-_ 1 14 Jun 1534 Mar Terni Hydro-Electric Co— ae i 

Whitman (Wm) & Co________-_______ 1 ; 2 May 2% Jan 4642s with Aug 1 1940 coupon__1953 oii ae 55 55 10 30 59 
Wichita River Oil Corp____------~- 10 ‘i 16 16 200 16 Jun 19 May 462s ex Aug 1 1947 coupon__--1953 --- es $15 -- =- -- -- 
Tienes (re) Gere........=........ 5 7% 7! 209 7 Jun 9 Jan United Electric Service Co— 

ee? [jt * aa * 5 A 5% Feb 8 Apr As with Dec 1 1940 coupon____1956 ae 148 52 -- ae 
Wuisen Products Inc.................. 1 834 9 225 834 July 10 Jan wat | whore 2 "tne ~—pas ------ 1956 — -~ 415 -- -- 28'2 50% 
Wilson Brothers common_-_-_--_------ 1 1 1 i 97 ' aldort-Astoria otel— 

5% preferred w w_..-........--- 25 ei Ee . Br. . — R ’ pad <6, = 45s income debs__..---~~------ 1954 M-S te &5 "2 85 "2 5 82" i 
Winnipeg Elec common______-_______ * ne 2935 30% 400 23% Feb 33 Apr Washington Water Power 3'2s_--.1964 J-D = 107 *2 107% 3 = va be 
Wisconsin Pwr & Lt 442% pfd-_---- 100 100 100% 70 98 Jun 10424 Mar West Penn Electric 5s_.---------- 2030 A-O 16648 106% 106 6 1 05 
Woodall Industries Inc___-_________- 2 wis 9% 95% 200 8% Jun 10% Jan be — Traction =: oe 1960 J-D as 4119% -- -- 118% 119% 
Woodley Petroleum common____--_--- ) 5 ‘ i estern Newspaper Union— 

Woolworth (P W) Ltd— _ on sO o.., 6s conv s f debentures_________- 1959 F-A _. 102-103 4 100% 103 

American deposit receipts__..___-_- 5s na aA rie — x6%4 Jun 85% May 

al a £1 ia a no we 5,2 
Wright Hargreaves Ltd__--..--._--_-- ° 2 2 2% 8,600 144 Jan 27, Apr c = 

Foreign Governments & Municipalities 
Friday Week’s Range oreign over e Ss p 
BONDS Interest Last or Friday's Bonds’ Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 c— S————— 
Low High No. Low High Friday Week's Range 
Appalachian Elec Power 3%s_----- 1970 = J-D . 106% 106% 17 105% 107 BONDS Interest _—Last or Friday’s Bonds Range Since 
erteutis Cup tiestr! ‘ ~ = saeceammaeans aa oa 102%2 10242 102% 3 100% 102% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 

a ctrl 4S-------- J- , 166 1065 iat 106% F 
Bell Telephone of Canada— Cs - ™ Low High No. Low High 

kh. 3 Bene aa 1960 J-D A 107 107 2 106% 108% Agricultural Mortgage Bank (Col)— 

Bethlehem Stee] 6s.............- 1998 Q-P t162'% 165 a 160% 162% BORGES VWindidsrccnccnwes April 1946 A-O ae 485% —. oe ony aint 
Boston Edison 2%s__--.._.------ 1970 J-D 101% 101% 102% 13 100%, 1UuzZ% Oe Jan 1947 J-J3 os 165% -. oa wad pl 
§Centra] States Electric Corp— Bogota (see Mortgage Bank of) P 

458 (20% redeemed)__--__-___- 1948 J-3 96 Ve 95% 96% 24 R9% 614 eee hmong Rear g) ienwwiione 1948 J-D o< 140 0=s 41 on 37% 41% 

45%s (20% redeemed) -...----_ 1954 M-S 1004 9942 100%, 32 92% 1001 Danis ons Municipal Loan— " ; 
Cities Service 5s__._.__..____- Jan 1966 M-S 106°, 10634 107 25 105 7 ot NN | Oi er 1955 M-N eo $230 87 _— 70% 83% 

| aera 1958 A-O 104% 104 104% 15 102% 104% ee | ee 1953 F-A si is = 78 19 70 80 

BNO “CE cecsss sn cnonpinwn 1969 M-S 107 1066324 107 15 106 107% Danzig Port & Waterways— 1% ¢ 6% 12% 

Debenture 3s_----------------- 1977 J-J 90 89% 90% 104 87 91% SExternal 642s stamped__------ 1952 J-J _ 7% -- 

Consol Gas El Lt & Pwr (Balt)— ALima City — oe y  cnaenme M-S “a $14 16 — 13% 15% 
ist ref mtge 3s ser P____--~---- 1969 J-D a t106% __ saad 104% 106 Maranhao stamped (Plan A) : 

lst ref mtge 2%s ser Q__------- 1976 J-J 101% 101% 3 9934 101% Interest reduced to 2¥%s_------- 2008 M-N sae $37 2s a ae ron 

ist ref 2%s series R_.......__-- 1981 A-O $100% 101% ies 99% 101% AMedellin 7s stamped__---------- 1951 J-D -- + me 

Le 1962 M-N - 103 103% 7 102% 106% Mortgage Bank of Bogota— 144% 

Consolidated Gas (Balt City)— 417s (issue of May 1927)------- 1947 M-N oe +++ lle oo =~ = 

Gen mtge 4%s_--_-.--_-~----- 1954 A-O bo t111% _- -_ 111% 112% Ais (issue of Oct 1927)-------- 1947 A-O -- t44%2 -- -- 4 
Delaware Lack & Western RR— AMortgage Bank of Chile 6s__---- 1931 J-D on +30 — -- 81% 80 

Lackawanna of N J Division— Mortgage Bank of — 5s_---1972 J-D ine 470 73% -- 4 

ist mtge 4s ser A............ 1993 M-N 50% 51 3 49 63 ¥, Parana stamped (Plan 

41st mige 4s ser B__-------- 1993 May $35 4 8636'% oe 32% 48% . ase Sone to 2%s------ 2008 J-J 29 29 48629 5 26% 31 
Eastern Gas & Fuel 34%s__---_---- 1965 J-J $9842 99% 96% 100% eru (Republic of)— vu. a9) 
Elmira Water Lt & RR 5s__------ 1956 M-S 4117% ~~ asi 116 117% ls to 24%s (ser A B C D E)----- 1997 J-J 16% 1642 16% 36 15% 18% 
Ercole Marelli Elec Mfg Co— Rio de Janeiro stamped (Plan A) 26% 26% 1 24% 29 

46%s with Nov 1 1940 coupon__1953 omm 3 148 55 ve 33 41 Interest reduced to 2% ------ 2012 J-D — etry ou 40 3 3% 

46s ex Nov 1 1947 coupon____1953 onne as +15 - at wan bes 4Russian Government 6'2s------ 1919 M-S 2% +, % - : pa, 
Finland Residential Mtge Eank— ON cid eddackdotitienepncanert 1921 J-J 242 4 2 

G6 Fee nncctiincewnnnewen 1961 M-S le $58 65 jet 52% 63 ijuile 

: y included in year’s range). d Ex-interest. 
Grand Trunk Western Ry 4s_-__-- 1950 J-J 100 100 100 2 100 102% *No par value. a Deferred delivery transaction (not . a “ 
Green Mountain Power 3%s__~--- 1963 J-D 103%4  103%4 103% 1 102% 103% e Odd-lot transaction (not included in year s orn. de fe —— 8 ae A 
Guantanamo & Western 6s__--~-~- 1958 J-J 41 42 6 41 58 principal, n Under-the-rule transaciicn (not include ‘ mm year Be a A dividend. 
Indianapolis Power & Lt 3%s_...1970 M-N wns 106% . 104% 106 (not included in year’s range). x Ex-dividend. y Ex-rights, 2 q & 
International Power Sec— j Friday's bid and asked prices; no sales being transacted during current week. 
BG CREE: Disewnkeccungancce 1955 -D 51 51 4 32% 56 
46%s (Dec 1 1941 coup) ----- tes 49% 55 _ 31% 864 pi Pippin ation 
41s series E_.....--.-----.-.-- 1957 F-A 51 51 2 32% 56 Reported in rece. . ” " te 
41s (Aug 1941 coupon) --__-- 1957 wan 4942 55 a 31% 55 Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; cum, eee 
ae 1952 J-J 52 51 52 37 56 tive; “conv,” convertible; ‘‘M,’’ mortgage; “nev,” non-voting stock; vtc,” voting trust ce ° 
4%s (July 1941 coupon)------ 1952 ose 49% 53 me 32 55% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
es —_—__———- Closed -—-_-—-— Closed ———_—__—__ 
July 4__-- smane Independence Day —— —_—_— Independence Day ————_—— 
2 169.02 43.29 34.69 60.21 101.98 101.48 82.3 104.24 97.51 
Gs Bites whith 170.68 43.71 34.96 60.77 102.00 101.74 82.68 104.38 97.70 
ge ee 43.42 34.95 60.74 102.09 101.81 82.79 104.45 97.79 
Dt Dititieunisnaees S00ee 43.19 35.03 60.68 102.05 101.93 82.91 104.54 97.86 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 

Compiled by National Quotation Bureau, Ine. 

Date— Closing Range for 1949 
[| Closed High  .-. 33.26 Jan 24 
Sate G2. nc aes.css Se "oe 27.79 Jun 15 
CG Bon ndieman aw ae 
July 6- Bhtiandihad! ja Range for 1948 
oe tis...52t.se..4 See High ---. 37.83 Jun 10 


hte @......----..- SO Low ----- 32.37 Dec 29 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY % 


Monday, July 11, 1949 








Week's 
Range 
of Prices 
Low High 
National Pressure Cooker common--___2 7 7 
North American Car common 2 25 25 


Sales 
for Week 
Shares Range Since January 1 
Low High 
6% Jun 10% Jan 
24% Jun 31 Jan 


Boston Stock Exchange stocxs— 


STOCKS— 
200 


Range Since Janu 1 
0 o— 100 


American Agricultural Chemical 


Low High 
36% 37% 


20 








American Sugar Refining 
American Tei & Tel___-._...---_--_100 


35% 35% 10 
140 141% 2,189 


25% 27 260 
26% 28 193 


115 115 50 
101% 102% 55 
4042 41% 1,579 


Bigelow-Sanford Carpet 6% pfd___100 
00 


or nmrwwesmmarenee 


355 
113 


Boston Personal Prop Trust 15 305 
Boston & Providence RR-_ mos 2 65. 68 50 
Calumet & Hecla - ----------------- 5 : 87 


Cities Service 

Copper Range Co - 

Eastern Gas & Puel | Associates— 
4%% prior preferred _.__._.__--__100 


15% 15% 


7% prior preferred 32 33 


Eastern Mass Street Ry— 
6% 1st preferred series A 
6% preferred class B 

Employers Group Assoc 


First National Stores 

General Capital Corp - 
General Electric _- 
Gillette Safety Razor Co_ 


Kennecott Copper - = 
Mathieson Chemical Corp 
Mergenthaler Linotype --------~----- 
Narragansett Racing Assn 
Nash-Kelvinator 

National Service Cos 


New England Electric System 
New England Yel & Tel 
North Butte Mining___-----~.~---- 2.50 


Shawmut Association 
Stone & Webster Inc 


rs) 
United Shoe Machinery common 
6% preferred 


Waldorf System Inc_ 


Low 
34% Mar 
32% Mar 

138 Jun 


22% Jun 
25% Jun 


110 Mar 
100% Apr 
40% Jun 


15% Jun 
30 Jun 


14% July 
65 July 
3% Jun 


39 Feb 
8% Jun 


65% July 


57 Jun 
717 Jun 
29 Jun 


53% Jan 
44.01 July 
33% Jun 
23% Jun 


40 Jun 
35 July 
46 Jun 


8% July 
10% Jun 
13c 6=Jan 


8 Jun 
79 Apr 
27c Jun 
14 Jun 


13% Jun 
12% Feb 
11 Jan 
29% Jun 


44% Jun 
42% May 
38% May 


12% Jun 


High 
40% Jan 
36% Jan 
150% Jan 


38% Feb 
35 Jan 


120 Jan 
120 Jan 
43% Mar 


19% Jan 
43 Jan 


17 Apr 
80 Feb 
542 Jan 


48% May 
12% Jan 


60 Jan 


68% Jan 
88 Jan 
35% Mar 


63% July 
44.79 Apr 
40% Jan 
33% Jan 


56% Jan 
41% Feb 
50% Jan 


11% May 
15% Jan 
25c Jan 


10% May 
87% Jan 
45c Jan 
17% Jan 


15% Jan 
17% May 
14 July 
34% Jan 


54% Mar 
52% Jan 
40 Jun 


14% Apr 











—_—_—_ = 


Chicago Stock Exchange 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
Acme Steel Co (new) _- . ‘ 19% 18% 19% 
Aetna Ball Bearing common. ite _' oi T%e $7 1% 


Friday 
STOCKS— Last 
Sale Price 


600 
200 


200 
600 
400 


Allied Laboratories common___ 7 — 18 18 
American Tel & Tci Co capital__ 141% 140% 141% 
Armour & Co common _-_----.---...- 5 5% 5% 5% 


4% 4% 
5% 5% 


Belden Mfg Co common-_-_-___.~.--~-10 12 12 
Bendix Aviation re oe 29%, 29% 


Binks Mfg Co capital 10 10 50 
Bliss & Laughlin Inc common-_-_-_-_-- = 10 10 100 
Borg (George W) Corp._-.----~----10 g 9% 9% 200 


Carr-Consol Biscuit common________-1 2% 25% 
Central Ill Secur Corp conv pfd____ — 13 13 
Central & S W common 5 11% 11% 


300 
300 


100 
100 


Athey Products Corp capital_- 
Aveo Mfg Corp-_- 


400 
1,200 
600 


500 
100 


Chicago Corp common . 9% 9% 
Convertible preferred - , é 61% 61% 


Chicago Towel Co common 82 62 43 
Chrysler Corp (new) oes 48 Ye 100 
Commonwealth Edison common 253 2542 26 2,100 


Consumers Co— 
on (new) 
Cumulative preferred (new) 
Crane Co common _-_-- 241% 300 


Domestic Credit Corp class A_. } 3% 
Eddy Paper Corp (The) __-_- J 60 17 


Four-Whee] Drive Auto ____ ea 2 4% 
Fox (Peter) Brewing common. 8Y% 


General Motors Corp common 
Gibson Refrigerator Co common 
Gossard Co (W H) 


16% 10 
23% 10 


538% 
L 6 2 
common. _-__-_- 12 


Harnischfeger Corp common ________10 
Heilman (G) Brew Co new cap_____-1 


19% 
17% 


Hibb Spencer Bartlett common____ 25 
Horder’s Inc common 


4734 
12% 


Illinois Brick Co capital 10 
Ind t Pneumatic Tool common-_* 15% 
Indiana Steel Prod common 


International Harvester 
Libby McNeil) & Libby common 
Lincoln Printing Co common 


Marshall Field & Co common 
Micka@lberry’s Food Products___. 


Middle West Corp capital. 
Miller & Hart Inc common vtc 
$1 prior preferred 


Modine Mfg common 
Montgomery Ward & Co 


Range Since January 1 


Low 
18% July 
7 Jun 
17% May 
138% Jun 
5 Jun 
4% Jun 
5 May 


11 Jun 


27 Jun“ 


10 Jun 
9% Jun 
9 Feb 


2 Feb 
11% Jan 
10% Jun 


9 ~Feb 
61 Jun 


66% Jan 
45% Jun 
25 Jan 


16% July 
22 Jun 
22% Jun 


2% Jan 
46 Jun 


a Jun 
6% Jun 


52 Jun 
G Jun 
12 July 


19 Jan 
15% Feb 


47 July 
12% July 


7% Jun 
13 Jun 
2% Jun 


23 Jun 
6% Jun 
14% Jun 


19% Apr 
9% July 
1% Jun 
7 Jun 
12 Apr 


21% Apr 
47% Jun 


High 
19% Jun 
10% Jan 


19 Jan 
150% Jan 
7% Jan 


5% Jan 
7% Jan 


15% Feb 
34% Mar 


13% Jan 
14 Jan 
10% Jan 


4% Mar 
144% Feb 
12% Apr 


11% May 
65% Jan 


82 Jun 
57% Jan 
27% Jan 


30 Jan 
38 Jan 
31% Jan 


3% July 
95 Jan 


6 Jan 
9 Apr 


62% Feb 
9% Jan 
17 Jan 


22 Mar 
17% May 


53 Jan 
17 Jan 


11% Jan 
18% Jan 
4% Jan 
272 Jan 
85 Jan 
16 Feb 


24 Jan 
12 Mar 
2% Jan 
11 Jan 


14% Jan 
25 Jan 
59 Mar 





Northw*st Bancorp common 
Nunn Bush Shoe common 


Oak Manufacturing common 
Peabody Coal Co— 

5% prior preferred 
Pennsylvania RR capital 


St Louis Nat Stockyds capital 
Sangamo Elec Co common 
Sears Roebuck & Co capital 


Shellmar Prod Corp common__---_-_ 
Signode Steel Strap common 
Sinclair Oil Corp 


South Bend Lathe Works capital 
Standard Oil of Ind capitai 


Stone Container Corp common 
Sundstrand Mach Tool common. 
Swift & Co capital stock 


Texas Co (The) 
Trane Co (The) common__-_-_ 


208 Sovth La Salle St Corp 
Union Carbide & Carb capital (new) __* 


~-¢ MER. 


United Air Lines Inc 
U S Steel comomn (new) 


Westinghouse Elec & Mig com. ; 
Wieboldt Stores Inc cumul pr pfd____* 


Wisconsin Bankshares common 
Woodall Indust common___-_-__ 


Unlisted Stocks— 
Alleghany Corp 
American Air Lines Inc___.--.-___. re 
American Radiator & St San com___* 


Anaconda Copper Mining 
Armco Steei Corp 
A‘chison Topeka & Santa Fe 


Bethlehem Steel common new 
Canadian Pacific Ry Co 
Certain-teed Products _......--_-_-__ 1 


Columbia Gas System Inc (The) -_-_---* 
Rights w i 

Continental Motors --—-—-—----—-} 

Curtiss-Wright 


Farrsworth Television & Radto 
Genera! Electric Co 
Genera] Public Utility Corp 


Graham-Paige Motors ~~... -------- 
Laclede Gas Light 


Nash-Kelvinator Corp 
New York Central RR capital 
Packard Motor Car 


Pan American Airways Corp 
Paramount Pictures Inc uew com 


Pepsi-Cola Co 
Pure Oil Co (The) common 
Radio Corp of America common 


Radio-Keith-Orpheum 
Republic Steel Corp common 
Rexal! Drug Inc 


Schenley Distillers Corp 
Secony Vacuum Oil Co Inc 


Etandard Oil of N J 
Standard Steel Spring.......---_--~--1 


Studebaker Corp common 
Sey “GE Ob Pncnncsssddaenatuiee ame 


United Corp 
Wilson & Co common 





24 24 
16% 16% 


7 


16% 
14% 


32% 
24% 
33% 


23 
10% 
21 


13% 
38% 


64% 
T*2 
28% 


53% 
21'2 
42% 
3742 
12%2 
21% 
23% 
73% 
10% 

9% 


100 
10 


200 


500 
200 


170 
250 


250 
50 
700 


22% Feb 
16% July 


6% 


16% 
14% 


31 
23 
34 


22 
10% 
19 


13% 
36% 


5 
6% 
27% 


49%, 
20 


42% 
34 


10% 
20% 


20% 
13% 


10% 
9 


2% 
TY 
10 


25% 
19% 
8&6 


23% 
10% 
9% 


10 
1/128 
5% 
1% 


1 
34% 
11% 


1% 
4% 


10% 
GM% 
3% 


8% 
19% 


8 Ye 
25 
9% 


7% 
17% 
4% 


25% 
14% 


60% 
12 


16% 
9% 


2% 
11 


Jun 


Jun 
Jun 


Feb 


July 
Jun 


Apr 
Jun 
Jun 


July 
Peb 


May 
Jun 
Jun 


Feb 
May 


Jun 
Jun 


Jun 


Jun . 


Jun” 


July 


Jun 
Jun 


Feb 
Jun 
Jun 


Jun 
Jun 
May 


Jun 
Jun 
Jun 


Jun 
Jun 
Jun 


25% 
18 


9% 


19% 
17% 


33 
29% 
39% 


28% 
13% 
24 


21% 
41% 


6% 
11% 
32% 


55% 
25 


44% 
41% 


14% 
24% 


26 
79% 


10%, 
10% 


3 
10 
14% 


35 
26% 
103% 


33%, 
14% 
13% 


11% 
5/64 
BY% 
9% 


7% 
39% 
14% 


3 
7% 
15% 
13'2 
4% 


10% 
24 “% 
12 
22 
14% 
9% 
27% 
5% 


30 


Mar 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Apr 
Jan 


Jan 
Apr 


Mar 
Jan 
Jan 


Mav 
Jan 


Mar 
Jan 


Mar 
May 


Jan 
Apr 


Mav 
Jan 


May 
Mar 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Apr 
May 
Jan 
Apr 


Jan 
Jan 
May 


Jan 
Apr 


Jan 
Jan 
Jan 


Apr 
Feb 


Apr 
Apr 
Jan 


Apr 
Jan 
Apr 


Jan 
Jan 


@ Jan 


Jan 


Jan 
Jan 


Apr 
Jap 








Cincinnati Stock Exchange 


STOCKS— 


Par 


Burger Brewing - - * 
Cincinnati Gas & Electric common. 82 


CNO&T P preferred 100 
Cincinnati Street A Sa eae 
Cins & Sub Bell Tel...._.._.........50 
Cincinnati Tobacco Warehouse __- 25 
Crosley Motors __-- a. ° 


Eagle-Picher mainte : 
Formica Insulation - " 
Gibson Art e 


Kahn (E) Sons common 
5% preferred 
Kroger Co common 


Procter & Gamble 
Rapid Electrotype 
U §S Printing common___-_-_-_-_- 


Unlisted Stocks— 
Allied Etores __ outa adi 
American Rolling “Mil | cichinntanininmmne 10 
American Tel & Tel 


Chesapeake & Qhio____- 
Cities Service 


City Products ___ 
a ee 


Commonwealth & Southern 
Dayton Power & Light 
Federated Department Stores _______* 


Friday 
Last 
Sale Price 


29 Ye 


Week’s 
Range 
of Prices 
Low High 
13% 13% 
29% 30 
104'2 
4 I 2 0 
68 68% 


104% 


23% 
+ 


17 
2542 
53 


ll4e 
45% 


52% 


65% 
10 
28% 


30% 30% 
21 21%. 
140% 14138 


30 30% 
4334 44%%4 
27 27 2 
1634 10% 

3% 3% 
26% 27% 
2834 28% 


Sales 


for Week 
Shares 


15 
208 


7 
401 
145 


10 
50 


95 
10 
18 


10 
5 


Low 


12 
26% 


104% 
4 
66 


23% 
4% 


15% 
23 
44 


11% 
45% 
43% 


573% 
9% 
28 V4 


26% 
19% 
138 


29% 
37% 
25% 

9% 


3 
26% 


Jun 
Apr 


July 
Jun 
Jun 


July 
Jun 


Jun 
Jun 
Jan 


Jun 
Jun 
Jan 


Feb 
Jun 
Jun 


Feb 
Jun 
Jun 


Jun 
Feb 


Jun 
Jun 


Jan 
Jan 


‘ge Mar 


Range Since January 1 


High 


14 
30% 


104% 
7% 
76% 


30 


7% 


May 
May 


July 
Jan 
Jan 


Jan 
Jan 


19% Mar 


97 


ai 


53 


13% 


49% 


Apr 
July 


Jan 
Jan 


52% July 


66 Ya 
11% 
39 


Jan 
Jan 
Jan 


30% July 


27% 


150% 


Jan 
Jan 


34% Jan 


48% 


29 
12 


May 


Apr 
Apr 


3% May 
30% May 
29% July 





Por footnotes see page 44. 

























































































































































Volume 170 Number 4819 THE COMMERCIAL & FINANCIAL 
CHRONICLE (135) 35 
RANGE FOR WEEK ENDED JULY 8 
Friday Week’s Sales Frida 
a same te a See sTOCKs— i iin 
ices hares 
i dienes tain os ae Ha Sale Price of Prices Shares Range Since January 1 
General Electric * fer, igh. High 
ee ee -- 35% 357% 5 34% Jun 9% Jan 
General Motors -_-----____________ 10 58% 56% 5856 52 50% July rts Feb — bee Aen EE aE : mY o3% P = P, 5, one Sit; dom 
New York 9 atl = ee ° so | ae Po ‘io. Tie seedy deen | Parker Rust-Proof ——__-----_-_- 2% “24M 24% 165 24% — 26% ae 
ackard Motor Car « abi 5 
tes ——— Sr --— -~ 3% 3% 40 3% Jun 4% Jan : Peninsular Metal Produ 
; eee: 1 1 1 5 i] 
Pebeiieenin Bcc i Rickel (H: W) & Co______--________ hs - 4s. oo A = 
Pure Oil ---------------50 a 14% 14% 11 14 «Jun 17% Mar i + ys 15 38 mas Mentuly 
Rea ea IR Bae 2634 2634 1 25% Jun 31% Apr | Scotten-Dillon 
; ; 7 10 OV. 10% 10¥ 61 
ae > mew Gil_-—-——-__________ 15 -- 15 . .15 52 14% Jun 17%. Jan Sheller Manufacturing -__--_________ 1 13% 12% 13 Ve 1.473 rte = _— _— 
stg pa oe oy. gl EEE a a ° 19 19 19% 113 17% Apr 21% Jan Standard Tube class B common.__-_-- 1 2% 2% 2% 300 2%, July 234 Mar 
Standard: OW (Ng) er enn. €5 si ae tn = Ein Me Superior Tool & Die------___------- 1 = 2% 2% 100 2% Jun 2% Jan 
ard Oi la theatiiaesn tinct 10 23% 23% 23! 
Us /e Ye 15 20% Jun 26% Jan j Timken-Detroit Axle _.._______--_- 4 q : 
Steel (new) esi onal ele 21% 215% 205. 20% Jun 24% May |  Udylite Corp i . “B% et yt 100 13% — Tole Mat 
= 3 | Wayne Screw Products__.__._________ 1 1% 1% 1% 425 l May 1% Jan 
) pe 
s Friday Week’s Sales 5 6° 
TOCKS— . 4 a —— for Week Frid Week 
ale Price of Prices Shares Mange Since January 1 ay eek’s Sales 
Par Low High Low High "yer rae je Pr Sidieest : “auaees” 
American Coach & Body_____________ 5 at 12% 12% 120 12% 3 9 Sale Price § ef Prices Shares Range Since January 1 
pa nares oF = 6. ee 100 a al40% al407%% 122 138 . _ ion y sae Alaska J fer Low High cow High 
nesapeake & Ohio. RR (Un)_------- 25 pes 2305 23056 21 2% Je an ska Juneau Gold Mining Co__---- 10 a3 a3 a3 50 2% Jun 3% Apr 
Cleveland Cliffs Iron common____--- 1 102 y > vam 34% Jan Allis-Chalmers Mfg Co (Un) ------~-- ° 275 27% 275 145 2 
$4.50 ferred - Ya 10% 479 10% July 16 Jan 8 78 "8 7% Jun 2834 Jan 
. preterreqd ~----------~--~-~-- 100 64% 64%2 64% 245 63% Jun 16 Jan A 
Cleveland Electric Numi a merican Airlines Ine (Ua) ~..----- 1 -- 9% 9% 100 7 Jan 9% Mar 
rite Teena umin common--_-_* 395% 39% 39% 524 36% Mar 42% Jan American Power & Light (Un)_~----- « ai 10% 10% 125 8% Jan 10% Apr 
b Ye ee ol, a111%alll% 5 109 Feb 1 
Columbis..Gas. System. ....._......._.. . al0% al0?4 al0%4 12 112% Jun 
3 5 9% Jun 1 American Radiator & St San (Un)--® all'% all all'e 
Consolidated Natural Gas (Un)______15 40% 407% 114 38% Zoe sete _— American Smelting & Refining (Un)__* a45 Va a45 V4 a45 Vs 10 io = 14% jan 
ei 18 - nets abet “a én " American Tel & Tel Co (Un)___---.100 -- 140% 141% 1,688 138% Jun 150 Jan 
Sie Whhitene (Un)___ : oe 45% 45% 15 43% jen on = American. Woolen Co (Un)_-...-..__* -- a25% a26% 50 23 «Jun 37% Jan 
iL a... . -- ro 4 28% 257 21% Jun 32% Jan Anaconda Copper Mining Co (Un)-__30 27 27% 310 25% Jun 35% Jan 
--- 0 10% 53 9% Jun 14% Jan Armco Steel Corp (Un) --------- .. 10 a21! a21 a21'2 81 20% Jun 27% Jan 
General: Electric (Un)--._.__.___-___ 10 a35%2 a35! 8 
( wal p 7 34 Jun 40 J 
General Motors com (Un) 10 a5634 a58% 140 an Armour & Co (Ill) (Un)-___---- 5 542 5% 15 
ni 51% ea 6h CEmour & fo (ah). (Un) --_-----_--- V2 2 0 5 Jun 7™ Jan 
I ad . a18% al8%a 50 Tae _ a% 5 yng Top & Santa Fe Ry (Un)- 100 a83 a82% a84% 145 82% Jun 95% Mar 
Goodrich (B F) Co x a ° veo Manufacturing Corp (Un)_--___ be 5 5 215 5 Jun 7% Jan 
2 re _ a56°%% a565% 9 521 
Greif Bros Cooperage class A_-_____-* 10% 10% 10% 220 = = 64 Mar Bandini Petroleum Company__-_.____ 1 Vp 1,6 
/s ar 13 Jan B -~ B Cc nee 2 9 00 2.50 Apr 4% Apr 
din ihe es oak te wid ‘ arker Bros Corp common-_-__--. 10 ~~ 2a16% al16% 50 15% Jun 21 Jan 
Seduatrial + ied ‘ta) : aie wk al06'2 2 104% Apr 106% Feb 
Sastetains btentestie ae AT 4 To aH br 33% Mar 41% Jan a nene tg ot Consolidated  _--- 1 nats 35c 35c 100 25c Jun 75c Jan 
nen. & Lehi)... 23% a22% 7 7 % July 35 Apr marestes Ol Cp. (UB ign tne 5 a45 044% a45% 70 40 8 Jun 47% Jan 
na 1 Jun 33% Jan | ON yg Re Ta ee _20c at 11% .12% 1,375 11% Jun 18% Jan 
Lamson & Sessions______________.__ 10 _ B87, 9 . ‘ 
McKee (A G) class B___-----_______ > eemal 26. 26 iée a Fa 11% Jan Bendix Aviation Corp ( Un)--~---.--- 5 —- 829% a29% 10 27% Jun 34% Mar 
uly 33 Jan Bendix Home Appliances Inc____33¥sc ‘ont a7% a7% 45 7 Apr 8% Jun 
Medusa Portland Cement ......-..-.- ° = 32% 32% 125 32% Jun 37 Ma 
Metropolitan Brick Inc_- 4 ae 4 4 100 3% Jun “ r Bethlenem Steel Corp (Un) ---------- ° a 24% 25% 447 23% Jun 33% Jan 
4% Jan Blue Diamond Corp 2 5} 53 805 5 Jun 6% Jan 
ee ao /% 78 
N Y Central RR (Un)_---------- neve = a9% a9%%, 20 9% Jun 13% Jan : 
i TE di, slatsan china a287%, a30 121 27% Jan 33 : May Bolga Chica Oil Corp..........s.0.+- 1 6% 6% T2 3,410 6% July 10 Jan 
Bee ee (CR ibe nd. nnn cdots 15 de 40% 40% 255 38% Feb 142 Ma 
Pennsylv RR (U . ai . 
Radio’ Corp of 5 (Ona j Soe an rr wee? petty 56. 14% Jun 17% Jan Borg-Wa Cc U 
re) ) i 6 ~/ a9% al10! org- rner or (0 a Qua ly, ly, 
SE ae + . 18 ‘ 18 . - A+, = fo tg Jan Broadway Dept Store 0 erase aren en ow areratusasesas : 7 -" sf; 7 pr y ev ‘in or — 
Standard Oil of Ohio common__--_-- ee 23.3 244 20 Jun aa 
< I are a * a 8 8 120 4 
Thompson Products Inc ~--___---_--- * pat 238% a38% 12 34% Jun 45% J Byron Jackson Co ~--~--_-------__--- e -- 421% a21% 50 24 ya Py a or 
Union Carbide & Carbon__---____-___ * -- 936% 937 70 33% Jun a. sen 
U's. Steel new common (Un) __________ i ay a21% a21% 154 20% Jun 24% May ee Ry Co: (Un)i....._- 25 11% 11% 11% 170 10% Jun 14% Jan 
Ss ) Co RE ES -25 -— 034% a34¥. 50 — etl = wis 
Vge. Dees iron Works he APN a6, . a 6% 63% 50 6 Jun » ta Caterpillar Tractor Co (new) (Un) -10 on 2954 2954 140 “28 Jun "29% July 
a SS SS Ae = 6 6% 1,075 6 Jul 
Youngstown Sheet & Tube____-_---- , on a59% a59% 50 53% Jon be jen Certain-teed Products Corp---------- 1 ow 1042 10% 200 10. May 13% Jan 
ee Ses 1 3 3 3 200 3 Jun 3% Feb 
Chrysler Corp ---_----_--.--~_-_-- 25 dnd 47Ve 48% 480 444% Jun 56% Jan 
Gaees Te i ee masieoninpgumena * non “— a44% 14 38% Feb 48 May 
SEN GR. nctsthwonwe dois 3% 3% 414 3% Apr 5% Jan 
So te may me - Leteeeerens - 10% ee 10% 120 ao Jun rt Apr 
olvents Corp Oe cease am al4 al4 10 13% Jun 17% Apr 
WATLING, LERCHEN & Co. 
Commonwealth Edison Co (Un)_.---~ 25 -- 225% a25% 60 25% Jan 26% Jan 
Members Commonwealth & Sou Corp (Un)--.* én 3% + 5,308 3 Jan 4 July 
New York Stock Exchange New York Curb Exchan Consolidated Edison of N Y (Un)_--* -- 822% a23 239 21% Mar 23 Apr 
- ge Consolidated Engineerin naan l 5 A 
Detroit Stele Rachenep Chicago Stor Exchange Select tae Se 
Ford Building DETROIT Continental Oil Co (Det) a 5 -. 955% 055% 50 54% Mar 55% Jan 
' ameries 0 SS ee é= 
Telep she \ 1 10 10 200 8% Feb 10%: Jun 
Curtis Publishing’ Co (Un)____.---___ * én 5% 6 300 5 Feb 7 «Jan 
————_ Corp: common (Un) a dine 8% 9 565 ™%, Jan 9% Feb 
ass RE I -- 219% al19% 25 21 May 23 Feb 
Electrical Products Corp _____--___--4 12% 12% 12% 424 12% Mar 13% Jan 
D oit S Exc | sane oy a pone oar nitpiniinaoes 1 4lc 4lc 43c 900 4ic July 65c Jan 
etr tock hange rmers erchants Nat ..--100 pa a300 a300 2 300° + +=Jun 310 0«=—s Jan’ 
General Electric Co (Un)~~---.... on sani a35 4 6a36 135 34% Jun 39% Jan 
STOCKS— eo % ‘aa to’ Week General Foods Corp (Un)-.....-._.° 442% 42% a42'2 270 41% Mar 43% May 
SalePrice of Prices Shares Range Since January 1 General Motors Corp common... 10 ois 58% 58% 7136 52% Jun 62% Feb 
: Par Low High Low High General Public Util Corp (Um).------5' al2% 412% a12% 80 11% Jan 13% May 
Atlom Wheeteie - nition nnetn nen nos 1 
3 3 3 200 2% Feb 3% Jun Gladding McBean & Co______-------25 20% 20% 20% 100 20% July 25 Feb 
piititets tuber’ 2.2? 1 s 8% 8% 100 TV; Mar 8% Jon Goodrich (B F) Co (Un)_-_--------- P -- 956% a56% co ff -— —- = 
Brown-McLaren ------~------~~~----- 1 -- 75¢ 75¢ 280 75c July 1% Jan Goodyear Tire & Rubber Co common_-_* aS 39 39 216 34% Jun 45 Jan 
Consumers Power $4.50 pfd__________ * x 106% 106% 60 106 Feb 106% July Graham-Paige Motors Corp (Un)----1 1% 1% 1% 100 1¥% May 3% Jan 
2 
siniines tp, Gloveliit: Wictentiii..._.. 5 4 oe «a Great Northern Ry pfd (Un) —------ * a. a350  a35 80 36% Feb 39% Feb 
‘ ae Mae was eo 218° ‘21% 210 ss Seo Ps. ae Greyhound Corp (Un)--------_---__- 3: -- 1% 11% 431: 10% Feb 11% Apr 
a) ee 2 = ‘ Hancock Oil Co of Calif class A--..* 103 101% 103 582 100 Feb 119. May 
La oe... 1 re a” R 4 500 1% Jan 2% Jan Hilton Hotels Corp ~.-..........--.- é. 9% 9 588 8% Jun 9% Jan 
6 100 15% Jun 24% Jan Holly Development Co_........._.___.1 1.75 1.75 1.85 2,350 1.70 Jun 4% Jan 
es er 1 50c 50c 55c 400 50c Jan 95 
a ol rm ac : 7 0 oe c Mar Hudson Motor Car Co ---------- 12.50 11% 11% 11% 500 9% Feb 13. Jan 
17 17% 200 17 July 20% Jan EE TD co idcncwcendanaal 6.66%  a9% a9% ad% 35 8% Feb 11% Jan 
Gar Weed Indusiries.............-.. 1 ae 4% 4! 290 3% Jun 6% 
; / Feb Illinois Central RR Co (Un)-_------ 100 245%, 245 100 22% Feb 29% J 
h Pai Motor mmon______1 3 . - i 8 0 4 Fe an 
Graham Paige Motors comm -- 1% 1% 1,300 1% May 2% Jan Independent Exploration Co. .-- 33 ¥%s0 16 2 155 17% 2,850 7% Feb 18% July 
Sean tame A Weiiiee ooo-ns 10 of 11% 11% _ 11% July a Intercoast Petroleum Corp___._ ~~ - 10 1.1 1.00 1.15 1,400 95c Jun 1.50 Mar 
Hoskins Manufacturing ~----~~---~- 24 aoa 11 11 150 10% Jun 14 Jan I i i 
is 2 J , nternational Nickel of Can (Un)-_-_--* ~-- 27% 27% 116 27% July 31 Jan 
Houdaille-Hershey common -------~- -- 10% 10% 100 9% Jun 12 Mar International Tel & Tel Corp (Un)_._® 8% 8% 8% 615 8 Jun 11 Apr 
K is -F POT 2 + oo oo oo oo ow wo = = 1 1 1 4 
yo RE A A A os MR gi BR ye ee ee ee 
a... : “F + tn ao a un 25% Feb Kennecott Copper Corp (Un)_ __-_-- * _. 945% 045% 50 43 May 56% Jan 
a 4 4 4 @ Jun 1% Jan Kern County Land Co...............§ i 39% 39% 566 39 Jun 46% Jan 
McClanahan Oil ~------------------- i _ 1% 1% 1,500 95c Feb 2.00 Mar Li ‘ -s 
1% 1 , lede Gas Lt | ; b 
aad " Campanenion PRP OTE io aa ase ++ — 2 oe 22% Jan Lane-Wells Company AA AeA OS 22% ths 224 285 20 — 261 den 
y poration ----~-------~- -- . 100 10% Jun 13% Mar Libby McNeil & Libby (Un)__.___.___ 7 he: 6% 6% 350 6% Jun 82 Mar 
For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 8 


Philadelphia-Baltimore Stock Exchange 


— Week’s Sales 
Range for Week 
Sele? Fries of Prices Shares 


36 (136) Monday, July 11, 1949 


n 








Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
95c 97 ¥ec 700 


Sales 
for Week 
Shares 


STOCKS— 
Range Since January 1 
Low High 


95c Jun 1.45 Jan srecas~ 


Lincoln Petroleum Co 


_Un'ted Corp (Un) 


Lockheed Aircraft Corp 


Loew's Inc (Un) 
Los Angeles Biltmore Hotel Co 





Los Angeles Investment Co__..__.100 
Magnavox Co (Un) 1 


Menasco Manufacturing Co 

Merchants Petroleum Co 

Middle South Utilities Corp -- 
Montgomery Ward & Co Inc (Un)---* 


Nash-Kelvinator Corp (Un) 
National Distillers Prod Corp (Un)---* 


New York Central RR (Un) 
Nordon Corp Ltd 


North American Co (Un) 
Northern Pacific Ry Co (Un) 





Pacific Finance Corp of Calif 
Pacific Gas & Elec common 
6% preferred 
5% red preferred 


Pacific Indemnity Co 
Pacific Lighting Corp 


Packard Motor Car Co (Un) 
Pan American Airways Corp (Un)_.2% 


Paramount Pictures Inc (Un) 
Pennsyivania RR Co (Un) 
Fepsi-Cola Co (Un) 


Phelps Dodge Corp (Un) 
Puget Sound Pulp & Timber Co 


Pullman Incorporated (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp (Un) 
Republic Petroleum Co 


Republic Stee] Corp (Un) 
Ce ee 2.50 


Richfield Oil Corp common-_-___.......* 
Ryan Aeronautical Company.__..-.-1 


Safeway Stores Inc 5 
Schenley Industries Inc (Un)-~---- 1.75 
Seaboard Finance Co 1 


Sears Roebuck & Co 
Shell Union Oil Corp 


Sierra Trading Corp --. 
Signal Oil & Gas Co class A 


Sinclair Oil Corp 
Socony-Vacuum Oil Co Inc (Un) 


Southern Calif Edison Co Ltd com_.25 
4.56% preferred : i 
4.48% preferred 
4.32% preferred 


So Califf Gas Co 6% pfd class A....38 
Scuthern Pacific Company 


Southern Railway Company (Un) 
Standard Brands Inc (Un) 


Standard Oil Co of Calif.......... a 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un)_--_----_ 25 


Studebaker Corporation (Un) 
Sunray Oil Corp common 
Swift & Co (Un) 





Texas Company (Un) 
Texas Gulf Sulphur Co (Un)-_ ....._®* 





Textron Incorporated common ----50¢ 
Preferred 


Transamerica Corporation ........ an 
Trancontinental & Western Air 


Tri-Continental Corp (Un) 1 
Twentieth Century-Fox Film (Un)___* 


Union Carbide & Carbon Corp (Un) -_-_* 
Union Oil of California common_ __25 


Union Pacific RR Co (Un) 
United Air Lines Inc (Un) ___._____10 





United Gas Corp 


United States Rubber Co (Un)------10 
United States Steel Corp 
Universal Consolidated Oil Co 


Van de Kamp’s H D Bakeries 
Warner Bros Pictures Inc (Un)_...___5 
Western Air Lines Inc ae 


Western Union Tel Co (Un)_....__.__® 
Westinghouse Elec Corp (Un)_._..___© 


Willys-Overland Motors Inc (Un) __..1 
Woolworth (F W) Co (Un) 





18'2 
al3% 


1.55 


aj6% 


1644 
a35'2 
21% 


11% 
6%68 


alg alés 


17% 17% 
21% 21% 


a299'2a299'2 
7% 7% 


1% 1% 
1.00 1.00 
15% 15%. 

a50% a51% 


12 12 
18% 18% 


9% 9% 
9c 9c 


18%2 18% 
al3%al3% 


1.55 1.65 
2542 25% 


019% a19% 
32% 32% 
34% 34% 
2753 27% 


54% 54%2 
a51%_ a527%% 


3% 3% 
B% 8% 


a20'%2 a20'2 
14% 14% 
9% 10 


40'%2 40% 
all%s. all% 


a32% a32% 
2642 26%2 


10 10% 
7% T%¥2 


436 4'2 


17% 17% 
4% 4% 


35% 36% 
4% 4% 


23% 23% 
25% 26 
17 17% 


37% 38% 
a33% a33% 


5c 5c 
28 28 


20% 21 
14% 15% 


31% 32 
28% 29 
27% 28 
2642 26% 


a34 a34 
36 36 


a27'2 


alg 


a28 
alg 


60 %2 61 
a37%4 a38%, 
64% 641% 


18%, 185% 
97, 9% 
a28%4 a28% 


a51% a53% 
a59% a60 


9% 93% 
a13% al3%%4 
21% 21% 


10% 1012 
13% 13% 


a6% 26% 
23% 23% 


36% 36% 
29% 30 


a76% a78¥%, 
al2%4 al2% 


3% 3% 
16%— 16% 


a35%q a357% 
21%, 2154 
43 45 


al2'2 al2'% 
11% 11% 
6% 6% 


al4% al4% 
a23 % a23% 


a45, a4% 
a47%e 248 Ye 


45 


125 
200 


2 
122 


800 
450 
645 
180 


150 
550 


100 
1,000 


200 
50 


16% Jan 


14% Jan 
20% Jun 


290 Jan 
6% Jun 


1% Jun 
85c Jun 
15% July 
46% Jun 


11 Jun 
17%2 Jun 


9% Jun 
8c Jun 


16% Jan 
124% Jun 


1.55 July 
24% Jun 


18% Mar 
3042 Jan 
325% Apr 
26%2 Apr 


61% Jan 
50% Jun 


3% Jun 
8% Jan 


195%, Jun 
14% Jun 
8 Jan 


39% May 
12% May 


22% Feb 
25% Jun 


9% Jun 
7% Jun 
4% Jun 


17% Jun 
4% Jun 


25 Jan 
4% Jun 


17% Jan 
22%, Jun 
16% Jan 


34% Feb 
31%. Feb 


5e Jun 
20% Feb 


18% Jun 
14% Jun 


29% Jan 
28% Mar 
26% Mar 
2344 Apr 


33% Apr 
325% Jun 


27% Jun 
17% Apr 


56% Jun 
37% Feb 
62% Jun 


16% Feb 
9% Jun 
28% Jan 


49 Feb 
58 Feb 


85% May 
14°4 Feb 
19% Jun 


10 Jan 
1042 Feb 


6% Feb 
20 Mar 


35% Jun 
25 Jun 


78% Feb 
11 Jun 


2% Jan 
16% July 


35% Jun 
20% Jun 
35 Feb 


10%4 Mar 
9% Feb 
5% Feb 


13% May 
21% Jun 


4% Jun 
45% Mar 


22 Apr 


18% May 
2642 Jan 


299 Jun 
17% Feb 


2% Jan 
1.90 Jan 
15% July 
59 Mar 


14% Jan 
19 Mar 


13% Jan 
20c Jan 


19% May 
17 Jan 


2.65 Jan 
32%, Jan 


2024 May 
33% Feb 
35% Jan 
28% Jan 


61 Mar 
535% Apr 


4% Jan 
10% Apr 


24 Jan 
1742 Jan 
12 Apr 


53 Jan 
2053 Jan 


36% May 
32 Apr 


14 Jan 
9 Apr 
6 Mar 


27% Jan 
5%4 Apr 


38% May 
6% Jan 


23% July 
27%4 Jan 
19% Mar 


39% Jan 
38%. Jan 


10c Feb 
28%4 Jun 


24 Apr 
17% Jan 


32% apr 
297% May 
29 Jan 
2642 July 


355% Jan 
49% Jan 


37% Feb 
21% Jan 


6712 
41% 
12% 


21% Jan 
11% Jan 
30 Feb 


55% May 
64 Mar 


Jan 
Apr 
Jan 


11 Jan 
15%4 Jan 
2542 Jan 


12 Mar 
13% July 


7% Jan 
24 May 


41% Jan 
31%4 Mar 


86 Jan 
14 Mar 


3% May 
16% July 


39% Feb 
24% May 
45 July 


11% Jun 
12% May 
7¥2 Apr 


1454 Mar 
26% Jan 
7% Jan 
47% Jan 


Low High 


24% 25% 
140% 141% 


Amearton® GQi0808 ..<<cc-cncnnnennnts 25% 
American Tel & Tel 141% 


Range Since January 1! 
Low High 


40 21% Jan 
1,124 138 Jun 


26 May 
150% Jan 





Arundel Corporation ___.---_._ 
Baldwin Locomotive Works 


Chrysler Corp 
Curtis Publishing Co 


Davison Chemical Corp 
Delaware Power & Light com 


Electric Storage Battery 
Fidelity & Deposit Co 


General Motors Corp 

Gimbel Brothers ___._..._---- 
Lehigh Coal & Navigation__ 

Mastin (tena: |.) .........sersndidaeE 


Pennroad Corp 
Pennsylvania Power & Light 
Rights 


Pennsylvania RR 
Pennsylvania Salt Mfg common 
Penn Water & Power Co com____-.--_* 


Philadelphia Electric common 
$1 div preference common 

Philco Corp common 

Potomac Edison Co 3.60% pfd 


Puklic Service El & Gas common 
$1.40 div preference common 
Reading Co common 


Scott Paper common 
Sun Oil Co 


United Corp 1 
United Gas 7 ~ eee” 
Westmoreland Coal 


BONDS 
Baltimore Transit Co 4s... 


12% 


12% 
9% 


47% 
5% 
18%. 
19% 
38% 
56% 
56% 
12% 
7 


12% 
942 


11%, Jun 
8% Feb 


4442 Jun 
4% Jun 


16% Mar 
16% Jan 


34% Jun 
56% July 


51% Jun 
12% Jun 
6% Jun 
7% Mar 


6% Jan 
16% Jun 
vz Jun 


14 Jun 
32% Jun 
33 


20% 
22 
22% 
85 
20 
25% 
17% 
46s 
52 
2% 


18% 
27% 


37% 


14% Jan 
12% Jan 


57% Jan 
7%, Jan 


19% May 
20 May 


51% Jan 
75% Mar 


625% Feb 
17% Jan 
11% Jan 
12 Apr 


8% May 
20 May 
# Jun 


17% Jan 
37% Mar 
36% Apr 


24% May 
25% Feb 
40% Jan 
8542 Jun 


23% Apr 
28% Feb 
23% Jan 


55% July 
60% Apr 


3% Apr 


22 Apr 
37% Jan 


54% Feb 





Cc 


3 





Pittsburgh Stock Exchange 


STOCKS— 


Par 
Arkansas Natural Gas Co 6% pfd 


BlaweKnox Co -_.- 


Clare (DL) Ce... 
Columbia Gas System 
Duquesne Brewing 


Harbison Walker Refractories 
Horne (Joseph) Co - 


Joy Manufacturing Co 
SS Be. GOB. nantuagnnancwnenetinaas 10 
National Fireproofing Corp 


Pittsburgh Brewing common__- 
$3.50 preferred 


Pittsburgh Plate Glass 
Pitts Screw & Bolt Corp 
Pittsburgh Steel Foundry 5% pfd_-__100 


Renner Co 
San Toy Mining_----- 
Standard Steel Spring 


Westinghouse Air Brake 


Friday 
Last 
Sale Price 


10'2 
822 
10% 
834 


301% 
34% 
21% 


1 


«76 


33 


Week’s 
Range 
of Prices 
Low High 


1042 
12 


8%, 
10% 
8% 


19% 
30 2 


34% 
20%4 
2% 
2% 
32 
31 
67% 
51 
55c 
8c 
13% 


245% 


10% 
12% 


x87% 
105% 
8% 


20 
3042 


34% 
21% 
2% 
2% 
33 
32% 
6% 
51 
60c 


8c 
13% 


25 


Sales 


for Week 


Shares Bange Since January 1 


50 
35 


350 
13 
422 


50 
10 


45 
105 
640 


100 
250 
145 
15 
30 


Low 
10% Jan 
11 Jun 


7 Apr 
9% Jun 
8% Jun 


18%4 Jun 
3042 July 


31% Jun 
20% Jun 
2% July 


2% Apr 
27%4 May 


283%_ Jun 
6% Jun 
51 Jun 


50e Jan 
6c Feb 
12% Jun 


21% Jun 


High 
10% Mar 
14% Mar 


10% May 
12% Apr 
10 Jan 


23% Jan 
30% July 


39% Mar 
24% May 
3% Feb 


2% Jan 
34 Feb 


35% Jan 
8% Jan 
57 Feb 


60c Jan 
16c Mar 
16% Jan 


34% Jan 





— 





STOCKS— 


Brown Shoe common 
Burkhart Mfg common 


Clinton Industries common 
Falstaff Brew common 


General Electric common (Un) 
General Motors common (Un) 
General Shoe common 
Griesedieck-Western Brewing 


Huttig S & D common 
International Shoe common 


Johnson-S & Shinkle common 
Knapp-Monarch common 


Laclede Gas common. 
Laclede Steel common 


Sears Roebuck common 
Securities Invest common 


Stix-Baer & Fuller common 
Wagner Electric common 





Friday 
Last 


141% 
16% 


27% 
31% 


Week's 
Range 
Sale Price of Prices 


Low High 
140 %e 141%6 


16% 


27% 
31% 
35 Ye 
56% 
2458 
23 


23 


16% 
27% 
31% 
36 
587% 
2558 
23% 
23 
42% 
Tl2 
5 
6% 
242 


38 %2 
32 


12%%4 


35 Ya 


Louis Stock Exchange 


for Week 


Shares 
295 
40 


102 
131 


10 
398 
115 
550 


Range Since January 1 


Low 
138% Jun 


16 Jun: 


24% Jun 
23% Feb 


34% Jun 
52% Jun 
24% July 
19% Jan 


23 July 
40% Jan 


7% July 
5% Jun 


5 Jan 
23. July 


34 Jun 
31% Mar 


12% May 
33% Jun 


High 
150% Jan 
18%, Feb 


30% Jan 
32% May 


40% Jan 
62% Feb 
28% Jan 
25 May 


39% Feb 
44% Jan 


10 Feb 
8% Jan 


7 May 
34 Jan 


39% Jan 
3242 Mar 


13% Mar 
46 Jan 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 8 








San Francisco Stock Exchange 


STOCKS— 
Par 
Alaska Juneau Gold Min Co-_-----__ 10 
A@egahny Corp (Un)......--....-_ 1 
American Airlines Inc (Un)_---- ~~~ 1 
American Factors Ltd (Un)_---__-- 20 
Sepetican Pr & it (Un) ....--....-.- . 


Amer Raciator & Stan San (Un)_ _--* 
American Smelting & Refining (Un)_-_* 





American Tel & Tel Co (Un)-_---- 100 
American Viscose Corp com (Un)__--14 
American Woolen Co (Un) ___--_____ a 
Anaconda Copper Mining (Un) ___ _-- 50 
ange Calif Natl Bank......._....__-. 20 
Armour & Co (Ill) (Un)_______~_- 5 
Atchison Top & Santa Fe (Un) ____100 
Atlas Imperial Diesel Engine__-_--_~- 2.50 
Awo< Big Wedge Mining Co___-__-__-_ 10P 
Baldwin Locomotive (Un)__-.---____ 13 
Baitimore & Ohio RR (Un)________100 
OS eee 1 
Bank of California N A_--_ _-----_ 100 
ree. Ge Gee Core). 2. 5 
meee Berceese COD .-............. 1 
Bethlehem Steel (Un) ° 
pO gt ee 2 
Blair Holdings Corp (Un)---..----_-_ 1 
Boeing Airplane Co (Un)------------ 5 
a a ee ee 15 
Borg-Warner Corp (Un)_-------.-__5 
Broadway Department Store ________19 
Bunker Hill & Sullivan (Un)-_----__ 2% 
> eee ee . 
OS eee ee ae 1 
Calaveras Cement Co  ............-.. ° 
California Art Tile class A____---_-___ * 
California Packing Corp common___-_ e 
Canadian Pacific Ry (Un)_-_---__ 25 
Caterpillar Tractor new common-___-_10 
Celanese Corp of America_..._______ * 
Central Eureka Mining Co_---- ._-___ 1 
Chesapeake & Ohio Ry (Un)----- __- 25 
Chi Milw St Paul RR pfd (Un)__-_100 
ENE NINN dinciicts cccnidaccsdniesaetnch dnapeincanciouniaeay 25 
Cities Service Co (Uu)_----_. a 10 
Clorox Chemical Co -_-_-__--. 343 
Columbia Gas System (Un)---.---~-- bg 
Commonwealth & Southern (Un)-_---_* 
Commonwealth Edison —__..-..--___ 25 


Consolidated Edison Co of N Y (Un)__* 


Consolidated Natural Gas Co (Un)-_15 
Consolidated Vultee Aircraft  -..___~- 1 
Continental Motors (Un) —---------_-_ 1 
Creumeries of Amér Inc.........._... 1 
Crown Zellerbach Corp common-_-___-- 5 
Crucible Steel Co of Amer (Un)~_ * 
Curtiss-Wright Corp (Un) ----------- 1 
peeremecner B4i8 Oe.....+---.<......- * 
Dominguez Oil Fields Co (Un) ___---- bd 
eS eee 15 
Dumbarton Bridge (Un) ------------ 10 
Eastman Kodak Co common (Un)-_-10 
ee ee Ge WERicie cc cnncane * 
Emporium Capwell Co_...........-. s 
Eureka Corp Ltd -------- Ee | 
F A R Liquidating Corp -______-_-_-_-1 
Food Machinery & Cnemical________ 10 
General Electric Co (Un)_-..._______® 
General Foods Corp (Un)_---------_- bd 
eee 10 
General Paint Corp common -_-_-______* 
Gladidng McBean & Co_- =e 
G.viden State Co Ltd common _-______ * 
Graham-Paige Motors (Un)__-----____1 
Great North Ry non-cum pfd (Un)j_* 
ae 
Males Bese Geers Wie... ..- ssc ¢ 
Hz waiian Pineapple Co Ltd___.______* 
Honoiulu Oil Corp ------ ee 
Honolulu Plantation Co_-.---_----_~~- 1 
Hudson Motor Car Co . 
i” ER ee eee 6% 
Idaho Maryland Mines Corp (Un)-_-.1 
Independent Exploration  —------_ 33 ¥%¢ 


International] Nickel Co Canada (Un)_* 
International Tel & Tel (Un). 


ES EE GEE tect wanetidbbanisn Pa 
Johns-Manville Corp (Un)_------_---* 
Le 1 
Kennecott Copper Corp (Un) .----- ° 
Kern County Land Comipany_.__---- 5 
Leslie Salt Co 10 
Libby McNeill & Libby__-_- - a 
Lockheed Aircraft Corp ap wi 
Loew's Inc (Un)  — on +. 
«a oe ee ae ee 1 
Marchant Calculating Machine ..--.-_-5 
a es | 
Mztson Navigation Co (Un) - a, 
McKesson & Robbins Inc (Un}------ 18 


Friday 
Last 
Sale Price 


3% 


aQ9%% 
1534 


Week’s 

Range 
of Prices 
Low High 
3% 338 
2% 2% 


aQ36 
1554 


a9 5 
1638 


10% 10% 
1134 11% 


-- 843% a44% 


al41% 


a1404%a141% 


-~- a555% a56% 


27% 


aa Gan 


5M 
a83% 

45% 

26c 


270 


a25% 
8 
2.05 


a24% 


27% 27% 
Ye a27'e 


2842 29 
534 5M 


a82% a83%e 


4% 4% 
24c 26c 


a93— a9% 
a8% aB% 
3% 3% 
270 
a45 
29% 


270 
a45 
29 “e 


a25% 
7% 8% 
2.00 2.05 


al9'%2 al9% 


a401%4 


a40% 


10 


23% 
al7% 


a40%s 


a40'%4 


46% 46% 


67s 6% 
1442 15% 
21% 212 


S 4 
534 


27% 
305% 


4al9% 
48% 


@ 243% 


2al0%2 


25° 26 


a23 
2 a40% 
St2 9% 
542 542 


9% 10 
23% 


a17%s al7%e 


9%. 
3% 3% 

2734 
45 45 


6° 6% 
a40 a41% 

11 11% 
3334 
16 16 
34 3 


e a24% 


35% 35% 


a42%4 a42% 


58% 
10*%4 ll 


20 20% 
14 14% 


13% 1% 


234% a3i%e 
1 


11% 

13 13 
17's 17'2 

46 46 
2.50 
4all%4 
9% 


17% 


226%4 a27% 


Te a3376 


ox'we Week 
Shares 


1,900 
300 


185 
235 


100 
110 
150 
1,059 
70 
300 
100 
930 
130 
350 
13,225 
10 
200 
10 
40 
110 
130 
1,070 
1,917 
35 
115 
100 
100 
250 
700 
37 
230 
180 
535 
215 
3,200 
716 


15 
325 


23 
190 


6,645 
245 
60 
370 
100 
330 
1,214 
2 474 
240 
953 
180 
200 
570 


470 
300 


150 
155 


744 
85 


1,190 
713 


650 
1,029 


200 
400 


204 
550 


225 
600 

25 
310 


2,850 
2,230 


75 
400 
300 


150 
710 


55 
250 


100 
200 


340 
150 


242 
100 


160 
300 
20 


Range Since January 1 
High 


Low 
2% Apr 
2% Feb 


7 Jan 
15 Jun 


7% Feb 
10% Jun 
45% Apr 


138% Jun 
51 May 


22% 
25% 


28% Jan 
5 Jun 
102 Jan 


4% Jun 
22c Jun 


9 Jun 
8 Jun 
2¥%2 Apr 


250 Jun 
42 Mar 
29% July 


Jun 
Jun 


23% Jun 
7 Jun 
1.95 Mar 


21% Feb 
40% Feb 
44% May 


6% July 
13% Jun 
21% Jun 


a Jun 
Jun 
5 Jun 


30 Feb 
Jun 
Jun 


24 Jun 
Jun 
30% Jun 


Jun 
Jun 


42% Mar 
Jan 
9% Jun 


Jan 
Jun 


21% Mar 
41% Apr 


8 Jun 
5% Jun 
Jan 


20 Jun 
Jun 
7% Jan 


3 Jun 
Apr 
Apr 


5 Feb 
40 Jun 
Jun 


31 Jun 
V4 May 


t}4 Jun 
2242 May 


34% Jun 
41% Jan 


53% Jun 
10 Jun 


20 July 
10 Feb 


1% May 
34% Jun 
10% Feb 


12 Jun 
16% Feb 


42% Jun 
2.05 July 
10% Feb 
8% Feb 


1.70 Jun 
7% Feb 


26 Jun 
8 Jun 
32c Jun 


33% Jun 
4% Jun 


41% Jun 
39 Jun 


27% May 
6% Jun 


16% Jan 
14% Jan 
5% Jun 
18 Jun 


7% Jun 
11% Feb 
33% May 


3% 


Apr 


3 May 


10 Mar 


22 


10% 
14% 
53% 


149% 
61% 


37% 
34% 


31% 
7% 


102 


6 
32c 


11% 
10 
43% 


355 
43% 
29% 


33% 
14% 
2.60 


24 
41% 
50% 


9 
22 
25% 


842 
8% 
9 


36% 
14% 
30 


30% 
1.80 
34% 


32% 
57% 


48% 
29 
11% 


a 
27% 


23 Ya 
43 Ye 


12% 
8% 
10 


27% 
20% 
9% 


6 
28% 
4842 


6% 
47'2 
14% 


39 


y 
16 


Te 
28% 


39% 
43% 


62% 
16% 


25 
14% 


2% 
39% 
11% 


13% 
19% 


66 Ye 
2.75 
13 

10% 


2.20 
18 


31% 
11 
45c 


39% 
9 


5534 
46% 


32% 
82 
21% 
18% 
18 
23% 
17% 
17% 


33% 


Jai 


Apr 
Jan 
Feb 


Jan 
Jan 


Feb 
Jan 


Mar 
Jan 
Jan 


Mar 
Mar 


Apr 
Jan 
Apr 


Jan 
Feb 
July 


Jan 
Jan 
Jan 


Mar 
May 
Jan 


Mar 
Jan 
Jan 


Mar 
Apr 
Mar 


Jan 
Jan 
Jun 


Jan 
Jan 
Jan 


Jan 
Jan 


May 
Apr 
Apr 


July 
May 


Mar 
Jan 


Apr 
Jan 
Apr 


Jan 
Apr 
Feb 


Jan 
Jan 
Mar 


July 
Mar 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
May 


Feb 
Jan 


Feb 
Jun 


Mar 
Apr 
Mar 


May 
May 


Jan 
Jan 
Jan 
Mar 


Jan 
Jun 


Jan 
Apr 
Jan 


Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


Apr 
May 


Jan 
Jan 


Apr 
Apr 
May 





STOCKS— 

Par 

BGensece BERR O06 wcccuncundilbebecen 1 
Mindanao Mother Lode Mines_-__--- P10 
M J & M & M Cons Un)-_-_---------- 1 
Montgomery Ward & Co (Un)------ ® 
Morrison-Knudsen Co ----~--------- 10 
Nash-Kelvinator Corp (Un) --------- 5 
National Auto Fibres .._..........- 1 
National Distillers Prod (Un) -------- ° 
National Linen Service Corp_____----~ 1 
Cel bd 
N Y Central RR (Un)...-.-........ ba 
North American Aviation (Un)-~-~--- 1 
North American Co (Un)-_---------- 10 
North American Oil Cons____ ___-__ 10 
Northern Pacific Ry (Un)_---_ ~~ 100 
Occidental Petroleum Corp____-- _-___ 1 
SS ee eee ° 
Oliver United Filters class B___----~- bd 
Onomea Sugar Co (Un)__--------- 20 
Pacific Coast Aggregates___..-..._-.-_5 
Pacific Finance Corp (Un)_---_-_-- 10 
Pac Gas & Electric common. ____--- 25 
OS: 206 PRGRIEEOE sem nsecccoesen 25 
S°@. 250 prateres....n...ncdainiooes 25 
>i Ff . Beer 25 
Oe eS ee eee 25 
Pacific Lighting Corp common-_-_-_--_-- . 
fF en a 
Pacific Portland Cement (Un)-_-_--- 10 
Pacific Public Service common_-_-__ _ bd 
PE ee enn * 
Pacific Te] & Tel com-_-..--~...-- 100 
Packard Motor Co com (Un) -------.- ® 
Pan American Airways (Un)-__-----~-~ ad 
Paraffire Companies common. __--.-- e 
Paramount Pictures (Un) .---_-.--- 1 
Pennsylvania RR Co (Un)-_-----_---- 50 
Pepsi Cola Oo (Un) .....---....- 33%¢ 
Phelps Dodge Corp (Un)-------.~- 25 
FRnees Wem Cb.....<.- nce nese bd 
Pig'n Whistle conv prior pfd___-_-- 1% 


Puget Scund Pulp & Timber (Un)-_---* 


». ¢ 2 ) ees bd 
Dene Ge GO CU iasddscwnn dis pcnnce ° 
Radio Corp of America (Un) --~----- ° 
Railway Equip & yoann eee a 
Se 
Rayonier*Incorp common --_.--~--~-~- 1 
a an tonsil i apensnencimmen anneal 25 
Republic Steel Corp (Un)-_-.--------. ° 
Reynolds Tobacco class B (Un)_~---- 10 
Rheem Manufacturing Co... ------- 4 
Rete. GH Ge anatecncogenaceene s 
Riverside Cement Co class A (Un)--* 
aa a ee 1 
Ryan Aeronautical Co ---.-~--------1 
Safeway Stcres Inc._----- a 
San Maurico Mining------ Po P10 
Sears Roebuck & Co_-__--.--..------- ° 
Ge WES GE. wentedocneduwewsns 15 
Signal Oil & Gas Co class A_---~-~--- bd 
Sinciair Oil Corp (Un)-_-~----------- a 
Socony-Vacuum Oil (Un) -~--------- 15 
Soundview Pulp Co_-_---------------- 5 
Southern Calif Edison Co com (Un)--_* 
4.32% preferred ~.............-- 25 
Conv pid 4.46% ....-----~.---..- 25 
Preferred 4.56% ~--@_.._---.----- 25 
Conv preferred 4.88% .----------- 25 
Southern Pacific Co...-------~---~ — 
Sperry Corp ------------------------ 1 
Spring Valley Co -— chen 
Standard Brands Inc (Un) -----------* 
Standard Oil Co of Calif._...-_----- bd 
Standard Oil Co of N J (Un)------- 25 
Studebaker Corp (Un) ~-------------- i 
Texas Company (Un)--~---------- 25 
Tide Water Ass’d Oil common---_-- 10 
Transamerica Corp --..------------- 2 
Union Carbide & Carbon (Un) ------ ° 
Union Oil Co of Calif common_-_-_-_- 25 
Union Sugar common --_---------12% 
United Air Lines Ine__..---.-------- 10 
United Corp of Del (Un)_------------1 
U S Steel Corp- eonaen . 
Universal Consolidated Oil__.----- 10 
Utah-Idaho Sugar common (Un) -----5 
Warner Bros Pictures (Un)__~.-__----- 5 
Westates Petroleum common (Un)---1 
Preferred (Un) 1 
West Indies Sugar .- axinieadbeied 1 
Western Air Lines Inc (Un)_ a 1 
Western Pacific RR common ° 
Preferred 100 
Western Union Telegraph (Un)- ad 
Westinghouse Elec Corp (Un) ----12% 
Woolworth (PF W) (Un)----~------- 
Yellow Cab preferred -..----------- 25 
Yosemite Portland Cement pfd 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
1.65 1.65 1.80 
22c 22c 23c 
bu 16c 19¢ 
a50% a50% a51% 
19% 1934 19%, 
ety 12% 12% 
10% 1042 10% 
18% 18% 18% 


eRe a6%e ab6% 


11 10%4 11 
oe 9% 9% 


a85 a8% a85e 
—_ 218% al8% 


a 40 40 
-- 213% al3% 


we 25c 26c 
pore 2542 25% 


11%. 11% 
4 


4% 4 4% 
-- 219% a19% 


32 Ye 
34 34% 
31% 

29 29 
27% 28% 


-- 101%101% 
ju 44 45 


ss 17 
— 26% 


_ 92 
cine 3% 


a8\¥4 
1534 
oie 205 


ot 14% 14% 
ore a9%, ald 


ie 40 40 
-- a55% a55% 
ined 3% 3% 


12 11% 12 
32% 324% 32% 
a2634 a26% 


i 10 10% 
eae 8 8 
ailte 45 47% 


17% 
262 


92% 
3% 


a8 % 
16% 
20% 


on 23% 23% 


ox 28 28 


onan 18% 18% 


37 37 
wii 14% 14% 


35% 35% 36% 
Eve 22% 22% 


on 24 24% 
ae 4% 4% 


a23% a23% a23% 
9c 8c 9¢ 


a37% a38% 
a32% a33% 


28 28 28 
21 21 


a38 2 


15 15% 
22% 22% 


“a 31% 31% 
_. 226% a26% 
-. a27% a27% 
29 28% 29% 
a26%4 a28Y%, 


35% 3542 35% 
mn 24 24 
ons 35c 35¢ 


eat al9 
oe 60% 


al9 
60/2 
a63 a65%% 
Pm al8S% al8%* 
host 53 53 


21% 21% 21% 
10% 10%2 


367%. 
i‘ 29% 


37% 
30% 


13% 13% 13% 
pom 12% 12% 


a3 a3% 
21% 21% 


43% 45 
2.30 2.35 


11 11% 
1.00 1.10 
5% 6% 


pnt 17% 17% 
— a642e a6%e 


oe a23% a23%e 
a59 %e a59% 


a1l3% al4% 
a23% a23'2 
a47%2 a47% 


al3% 
a23'% 


19% 19% 20 
15 15 


Sales 
for Week 


Shares Range Since January 1 


326 
8,C00 
2,367 


211 
870 


150 
485 


515 
16 


600 
500 


10 
20 


280 

5 
1,200 
170 


165 
15 


784 
20 


2,661. 
1,483 
589 
300 
790 
302 
177 


257 
155 


86 
160 


50 
740 
100 


355 


200 


732 
162 


c 


5 
863 
291 

25 


203 
589 
3,999 


632 
755 


200 
380 


52 
740 


235 
300 


400 
310 


100 
50 


81 
20 


85 
110 
185 


200 
176 


Low 


1.35 Jun 
22c Jan 
16c Jun 


48 Jun 
195% Mar 
10% Jun 
9% Jun 


17% Feb 
5% Mar 


10 Jun 
9% Jun 


8% Jun 
17% Feb 
3742 Jun 
15% Feb 


Feb 
Jun 


23c 
23% 


10 Jun 
3% Jun 


3% Apr 
1842 Jun 


30% Jan 
33 Apr 
30 May 
27 Apr 
26% Apr 


50 Jun 
100% Jun 
44 July 


15% Feb 
24% Feb 


89 Feb 
3% Jun 


8% Feb 
15% Jun 
19 Jun 


14% July 
8% Jan 


37 Jun 
52% Feb 
3% July 


11% Jun 
32% July 
2542 Feb 


95, Jun 
7% Mar 
422 Jun 


21% Jun 
28 «July 
17% Jun 


35% Jan 
14 Jun 


25 Jan 
21% Feb 


23 Jun 
4% July 


16% Jan 
6c Feb 


34% Feb 
31 Feb 


20% Jan 
18% Jun 


14% Jun 
21 Jun 


29% Jan 
24 May 
26% Mar 
28 Mar 
27% Apr 


33% Jun 
24 July 
32c Jan 


18 Jan 
55% Jun 


61'%2 Jun 
16% Feb 


48% Jun 
19% Jun 
10 Jan 


33% Jun 
25% Jun 


11% Mar 
10% Jan 


2% Jan 
20% Jun 


35 Feb 
2.05 Feb 


9% Jan 
85c Feb 
5% Jun 


17% Jun 
5%, Feb 


13% May 
21 Jun 
44% Jan 


19% July 
15 July 


High 


2.10 Jan 
35c Jan 
22c Jan 


57% Mar 
22% Apr 


15% Jan 
11 Jan 


19% Mar 
6% Jan 


11% Apr 
12% Jan 


11% Jan 
19 May 


60 Jan 
15% Feb 


4lc Mar 
33 Jan 


13% Jan 
5 Jan 


6 Jan 
21 Apr 


33% Feb 
35% Jan 
32% Jan 
29% Jan 
28% Jan 


54 Jan 
101% July 
58 Jan 


19% May 
26% May 


96% Mar 
4% Jan 


10% Mar 
20 Jan 
24% Feb 


175 Jan 
11% Apr 


49% Feb 
60 Mar 
6%2 Mar 


21% Jan 
35 Apr 
32% Apr 


14% Jan 
57 Jan 


28% Jan 
34% Feb 
26% Jan 


37% Jun 
19% Jan 


38% May 
25% Jan 


29 Apr 
6% Mar 


23% May 
lle Mar 


39% Jan 
38% Jan 


28% Jun 
24 Apr 


17% Jan 
28% Apr 


32% May 
26% Jun 
29% Jan 
29% May 
28% Jan 


9% Jan 
27% Apr 
35c Mar 


20% Jan 
67% Jan 


72% Jan 
20% Jan 


55% May 
254% Jan 
12 Mar 


41% Jan 
31% Mar 


13% Jan 
14% Mar 


3% Apr 
21% Jun 


45 July 
2.70 Apr 


12% May 
1.20 May 
7% Jan 


22% Jan 
72 Apr 


ina — 
a. — 


16% Mar 
26%, Jan 
47% Jan 


20% Jan 
25 Feb 





~~ Por footnotes see page 42. 







































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY &% 


Monday, July 11, 1949 








Friday 
Last 


Week’s Sales 
Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
MacKinnon Struc Steel 5% Ist pfd_ 100 a390. «a9 90 Jan 90 Jan 
MacMillan Export class A_-_._-___-_- 9 9 7% Jun 9% Jan 


STOCKS— 


Montreal Stock Exchange 


Friday 
Last 
Sale Price 


Week's 
of Prices 


Sales 
for Week 
Shares Range Since January 1 


STOCKS— 














Abitibi Power & poner common 
$1.50 preferred 
$2.50 preferred ___~ 


12% 
17% 
37.40 


Acadia-Atlantiec Sugar class A an 
Ee mm 39 


Aluminium Ltd 
Aluminum Co of Can 4% pid 
Amalgamated Electric Corp - 


Argus Corp Ltd common 
44%2% preferred _____-_-_- 
Asbestos Corp 


Bathurst Power & Paper class A_-_._* 
Bell Telephon+ 2 
Bralorne Mines Ltd__ 

Brazilian Trac Light & Power 


British American Bank Note Co 
British American Oil common_ 
Preferred 


British Columbia Elec 4% cum pfd_100 
4%,% cum red preferred 
British Columbia Forest Products 


British Columbia Power Corp cl A..° 
Bruck Mills Ltd class A 
ae we 4. oe 


Building Products 
Bulolo Gold Dredging 
Burrard Dry Dock class A 


Canada Cement common 
$1.30 preferred 
Canada Iron Foundries common 


Canada Safeway 4%% pfd 
Canada Steamship common__ 
5% preferred 


Canadian Breweries 
Canadian Bronze common - 


Canadian Canners Ltd common 
Canadian Car & Foundry common-_-_-_-_* 
20 


Canadian Celanese common 
$1.75 Series 
$1.00 Series 


Canadian Cottons common 
6% preferred 
Canadian Foreign Investment 


Canadian Ind Alcohol class A 
Class B 


Canadian Pacific Railway 
Cardy Corp class A. 
Cockshutt Plow 


Consolidated Mining & Sal deel 
Consumers Glass __- 
Crown Cork & Seal Co 


Distillers Seagrams 
Dominion Bridge 


Dominion Coal 6% preferred 
Dominion Dairies common 
5% preferred 


Dominion Foundries & Steel 
Dominion Glass common 

7% preferred 
Dominion Steel & Coal class B__ 


Dominion Stores Ltd 
Dominion Tar & Chemical common__* 
Red preferred 


Dominion Textile common 
7% preferred 

Donnacona Paper 4%2% pfd 

Dryden Paper 


East Kootenay Power- “ 
Eddy Paper Co class A nanan ae 


I a 1 
Enamel & Heating Products___ 


Famous Players Canada Corp 
Fraser Co common 


Gatineau Power common 
5% preferred 
General Bakeries Ltd 


General Steel Wares common 
5% preferred 1 
Gypsum Lime & Alabastine Ltd____* 


Hamilton Bridgs 
Howard Smith Paper common 


Hudson Bay Mining & Smelting 
Imperial Oil Ltd 


Imperial Tobacco of Canada common_5 
4% preferred 
Indust Acceptance Corp common 


Intercolonial Coal common ‘. 
International Nickel of Canada 
International Paper common 


International Petroleum Co Ltd 
International Utilities Corp 


Jamaica Public Service common 
Labatt Ltd (John) 


Lake of the Woods common 
Laura Secord 


Lewis Bros. Ltd 
Lindsay (C W) common __ 


Low High 

11% 12% 
17 17% 

37.40 37.40 


20% 20% 
38 39% 


43% 48% 
254%2 25% 
6% 6% 


6 6 
a62 a62 
22 22% 


18% 
40'2 
9.50 
18% 


‘18% 
41% 
9.60 
19% 


a1l3% al3% 


23% 24% 
24%, 24% 


87 87 
99 99 
24% 2% 
264% 26% 
14% 14% 
4% 4% 
30% 31% 
164% 16% 
1, 7% 
23 24% 


28 28 
19% 19% 


a984% a98' 
al2% ai13 


36 36 


19% 20% 
19% 19% 


al54% al5% 


10% 11 
134% 14 


19% 21 
35% 35% 
21% 22 


4542 46 
26% 26% 
24% 25 


8% 9 
82 9 
2642 27% 


12% 13 
a7’, al 
12 12 


84'2 91 
23 23 
364% 36% 


16% 17% 
36% 37 


18 19 
7% ‘T¥, 
a20 a20 


24 24 
3642 36% 

30 33% 
15% 16% 
244% 24% 
23% 23% 
20% 21 


11% 11% 
168 168 
88 88 
13 13 


1.25 
14% 


1.25 
14% 


12% 12% 
144% 14% 


144% 14% 
20% 21% 


16% 16% 


e 102% 102% 


1.75 2.50 


14 14% 
102 102 
14% 14% 


9 9 
29% 30 


43% 44% 
17 17% 


13% 13% 
25% 25% 
23 23% 


25% 25% 
29%4 31% 
48 51 


7V% 8 
15 15% 


13 13 
19% 19% 
22% 24 
al4@ al4 


12 12 
13 13 


3,982 
2,745 
690 


25 
536 


2,632 
110 
50 


325 
15 
236 
135 
3,324 


400 
2,629 


10 
1,976 
485 


50 
45 


Low 
S% May 
16 Jun 
35 Jun 


19% Jun 
30 May 


41 Jun 
25% Jan 
6% Jun 


5% Jun 
62 Jun 
21 Jun 


17% Jun 
38% Jan 
8 Mar 
17% May 


12 Jan 
22 Feb 
24% Apr 


87 Jun 
97% Apr 
2% May 


24% Feb 
14 Jun 
4% Jun 


27 May 
15% Apr 
6% Jun 


21% Jun 
27* Jun 
19% Feb 


9642 Jun 
12 Jun 
33 Jun 


18% Jun 
19% July 


16 Mar 
9% Jun 
13 Jun 


19 Jun 
35 Jun 
20 May 


45% July 
26% Jan 
24% Jun 


8% Jun 
3S May 
24 Jun 


11% Jun 
7¥z Jun 
1l May 


81 Jun 
20 Feb 
35 Jan 


14% Jun 
31% Jan 


16 Jun 
7 Jun 
20 Apr 


22% Jun 
35% Feb 
30 July 
13% Jun 


21% Mar 
21% Jan 
19%, Apr 


10% Feb 
16 Jan 
ae July 
11% Jun 


1.00 Mar 
13% Jun 


11% Feb 
14% Jan 


1342 Jun 
19 Jun 


16% July 
100% Jun 
1.75 Jun 


13 Jun 
99% Jun 
14% May 


8 Jun 
27 Mar 


38% Jun 
16% Feb 


13% Mar 
24% Jan 
1942 Feb 


25 May 
29 Jun 
ad Jun 


7 Jun 
13% May 


11% Mar 
19 Jun 


22% Jun 
13% Jun 


11%, May 
13. July 


High 
17% Jan 
20% Jan 
38 Feb 


2442 Jan 
56 Jan 


61% Jan 
26% Jan 
9% Apr 


6%2 Jan 
76 Mar 
26% Jan 


23 Jan 
41% Jan 
9.68 July 
20% Apr 


14% Apr 
24% Jan 
25% Jan 


87 Jun 
101% Jan 
3 Jan 


26% Jun 
17 Jan 
5% May 


33 Jan 
1642 May 
8 Jan 


26% Jan 
30 Feb 
22% Jan 


98 Jan 
14% Jan 
37¥%2 Feb 


21 Apr 
2342 Jan 


18 Feb 
14% Jan 
17 Jan 


2242 Mar 
39 Jan 
22% Mar 


48 May 
27% Feb 
28% Jan 


11% Jan 
11% Jan 
36% Jan 


17% Jan 
9% Feb 
14% Jan 


122% Jan 
30 Jan 
38 Apr 


18'%2 Jan 
37¥%2 Apr 


21 Feb 
8’ Mar 
22% Mar 


27 Feb 
39% Apr 
34% Jan 
17% Jan 


24%4 May 
26% Mar 
21% Jan 


12 Jan 
168 July 
95 Mar 
25% Jan 


1.30 Jun 
17 Jan 


14% Jan 
16 Apr 


15% Jan 
28% Jan 


175% Jan 
106 Feb 
2.50 July 


15% Apr 
102% Jan 
17 Jan 


10% May 
31 Apr 


56% Jan 
19% Jan 


14% Jan 
25% Apr 
23% Jun 


30 Jan 
36 Jan 
58 Jan 


12% Jan 
15% Jan 


13 Apr 
23 Jan 


29 Jan 
2 Mar 


15 Feb 
5 Mar 





Mailman Corp Ltd common 
5% preferred — 

Massey-Harris 

McColl-Frontenac Oil 


Mitchell (Robt) 
Molson Breweries Ltd __ 
Montreal Locomotive 


Montreal Tramways 

Morgan (Henry) & Co 4%% pfid 

I  —a eee 

National Breweries common_._____-_-__* 
7% preferred y 


National Drug & Chemical com___-__5 
Preferred 5 
National Steel Car Corp 


Niagara Wire Weaving Aca 
|. SG ESE EEE aa 
Ogilvie Flour Mills common__ 


Ontario Steel Products 

Ottawa Light, Heat & Power com_-__-_* 
5% preferred 1 

Page-Hersey Tubes 





Penmans Ltd 6% pfd 
Powell River Co 
Power Corp of Canada 





Price Bros & Co Ltd common_ 
4% preferred ______- 

Provincial Transport 

Quebec Power 


Rolland Paper common 
4% preferred 
TE Ee 


St Lawrence Corp common 
lst preferred __ 
2nd preferred _- 


St Lawrence Paper ist preferred____99 
2nd preferred 


Shawinigan Water & Power com 
Series A 4% preferred 
Sherwin Williams of Canada com____* 


Simpsons class A 
42% preferred . 


Bg ey ee 
Southern Canada Power 


Standard Chemital common _ 
Y5% preferred 

Steel Co of Canada common 
7% preferred 


Tuckett Tobacco 7% 


ee Oa 
United Steel Corp 


Viau Biscuit common 
Wabasso Cotton 


Walker Gooderham & Worts 
Weston (George) common 


Wilsils Ltd 
Winnipeg Electric common__.________ 
5% preferred 


Zellers I.td common 
5% preferred 
Banks— 


Canadienne 
Sommerce 





14% 
a92 
17 
11% 


1842 
3642 


20 


a28 
101 
22 


3542 
4242 
7, 
10%2 
18 
20 


54 
22% 


19 
24% 


15 
a92 
17% 
12% 


18% 
37 
21 


a29 
101 
22 


35% 
42 


7% 
10% 
19 
20 
55% 
22% 


19 
24% 


10142 101% 


44 


144 
35% 
1342 


50 
9542 
10% 

16 
a6 

70 
6.40 

47% 

18 
10% 
712 

39 
23% 
462 

16 


- 


_ 


3234 


44 


144 
37% 
15 


50% 
95 
11 
17 


a6 
70 
6.60 


4% 
18% 
1042 


71% 
39% 
24 VY 

47 

17 
17% 
16% 


25 
a95 


35 


a987%2 a98% 


42 
25 


a20 


42 
25 


a20 


14% July 
92 Apr 
15% Jun 
1042 May 


17 Feb 
33 Feb 
19 Jun 


27 Jun 
100%2 Jun 
21% Feb 


3434 Mar 
40 Jan 


6 Feb 
10% May 
16% Jun 


20 Jun 
49 May 
20 Feb 


18 Jan 
20% Jan 
i01 Apr 
37 Jan 


144 July 
34% Jun 
12% Jun 


45% Jun 
95 Jun 
1042 Mar 
16 Jan 


6% Jun 
70 Jun 
5.90 Feb 


4 May 
17 May 
9 Jun 


71 Jun 
36% Jun 


22% Jun 
45% Jun 
16 July 


15% Mar 
16 Feb 


25 May 
94% Jun 


17 Feb 
17 Jun 


5 Jun 
8242 Feb 
78% Mar 
80 Jun 


158 Jun 
5% Jun 


24 Jan 
14 May 


24 Jun 
21 Apr 


17% July 
27 Feb 
97% Jun 


39 Feb 
24% Jun 


19% Mar 
22% Feb 


25 Jun 
34 Mar 
24% Jun 


19%, 
95 
22% 
15 


20 
37 
23% 


40 
101 
23 


38% 
422 


8 
11% 
23% 


23 
59 
23 


20 

26 
102% 

45 


147 
42% 
16% 


60 
98 
11% 
1742 


91% 
94 


Jan 
Jan 
Jan 
Jan 


Mar 
May 
Jan 


Jan 
Jun 
Jan 


Feb 
July 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Mar 
Jun 
Jan 

May 


Apr 
Jan 
Apr 


Jan 
Apr 
Feb 
Jan 


Jan 
Jan 


7.10 May 


10 
22% 
14% 


86 
422 


25 
48% 
25 


18% 
18 


30 
972 


20 
18% 
1% 
822 
85% 
85% 


170 
TY 

27 
16% 


28% 
25 


19 
37 
100 


43 
25% 


20% 
24% 


26 
36% 
2642 


Jan 
Jan 
Jan 


Jan 
Jan 


Apr 
Jan 
Jan 


May 
May 


Jan 
Apr 


Jan 
Mar 


Jan 
Feb 
Apr 
Feb 


Jan 
Jan 


May 
Jan 


Jan 
Apr 


Jan 
Apr 
Feb 


Jan 
Jan 


Jan 
May 


Jan 
Apr 
Apr 








Montreal Curb Market 


Canadian Funds 


STOCKS— 


Acme Glove Works Ltd 
BS EE. “BE bndisindimowdenmonnon ° 
Auto Fabrics Products class B 


Belgium Glove & Hosiery Co com__* 
Brewers & Distillers of Van Ltd 


British Columbia Packers class B a 
British Columbia Pulp & Paper pfd_100 


Brown Company common 
Preferred 


Butterfly Hosiery Co Ltd 
Canada & Dominion Sugar 
Canada Malting Co Ltd 


Canadian Gen Investments Ltd__-- 
Canadian Industries common 
ie, eee ee ee 


Canadian Lt & Pr Co_ 
Canadian Marconi Co 


Caredian Power & Paver Inv common_* 
5% preferred ° 


Canadian Vickers Ltd common 
Canadian Western Lumber Co_.- _--..2 


Catelli Food Products Ltd common-_-_-_* 
Claude Neon Gen Adv pfd__-_- 100 


Friday 


Week’s 


Last Range 


Sale Price 
Low 

8 

10% 


of Prices 


High 
8 
10% 
4% 


Sales 
for Week 


Shares Range Since January 1 
High 


250 
305 
100 


100 
257 


25 
1 


1,600 
164 
25 
537 
20 

25 
728 
12 


21 


Low 

8 July 
10% Jun 
4% Mar 


82 July 
13 Jun 


512 Mar 
151 Feb 


2 May 
71 Jun 


9 Jun 
18%4 Jun 
42%, Feb 


15% Mar 
19% Mar 
170 Jun 


30 Feb 
1.15 Jun 


1.25 Mar 
y Jun 


62 Jun 
3% May 


30 Feb 
54 Jan 


15 
12% 
5% 


11 
15 


6% 
160 


4 
103 


12% 
23 
50 


17% 
22 
178% 


33 42 
2.00 


2.00 
11 


84 
4 


34 


May 
Jan 
Feb 


Jan 
Jan 


Jan 
Apr 


Jan 
Jan 


Mar 
Jan 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Jan 


Mar 
Apr 


Jan 
Jan 





For foctnotes, see page 42. 

















f 


Volume 170 





Number 4819 


THE COMMERCIAL & FINANCIAL CHRONICLE 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 8 


(139) .39 





STOCKS— 

Par 

Commercial Alcohol Ltd common-_-_-__* 
Consolidated Bakeries of Can Ltd____* 

Consol Div Stand Sec class A_-----__ 
NES ee A ERR: 5 Ah ea 
Consol Lithograph Mfg Co Ltd_----- ° 
Consolidated raper Corp Lta---.--___ ° 
Consolidated Textile Mills Ltd com__* 
Dominion Engineering Works Ltd_-__* 
Dominion Oilcloth & Linoleum_____-_~- e 
Donnacona Paper Co Ltd___--_------ bd 
East Kootenay Power 7% pfd_----_~ 100 
Fanny Farmer Candy Shops Inc__-_-_1 
Fleet Manufacturing Lta___-_________ bd 
Ford Motor Co of Canada class A_____ * 
Foreign Power Sec 6% red pfd____100 
OE | EE a ee * 
Hydro-Electric Secur Corp —____-_____ * 
Investment Foundation 6% conv pfd_50 
Lambert (Alfred) Inc pi ee ae 
Lowney Co Ltd (Walter M) —________ ° 
Maritime Teleg & Tel Co Ltd ___-__10 


Minnesota & Ontario Paper Co____. _5 
Montreal Refrig & Storage Ist ptd__30 
Moore Corporation Ltd —~______--__---_ 
Newfoundland Lt & Pr Co__-_--___ 10 
Paul Service Stores Lid- 


Power Corp of Canada 6% lst pfd_100 
Quebec Pulp & Paper 7% red pfd__100 
Russell Industries Ltd_....._..______ s 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd___.________ ¢ 
Ta ia chs cstctenic cinememiien een bd 
United Corporations class B_ __ a 
United Distillers of Canada Ltd_____* 
United Fuel Inv class A pfd______50 
De aeeeee GE oo ° 
Mining Stocks— 
ER 1 
Anacon Lead Mines _.-_----_____.____ ° 
Arno Mines Ltd____- . * 
Aunor Gold Mines Ltd_ to ES 
Base Metals Mining Corp Ltd_______-_~- s 
Bobjo Mines Ltd__ ‘ 1 
Bob's Lake Gold Mines a. 
Bouzan Gold Mines Ltd______________ i 
Candego Gold Mines___.__......______ bg 
Cartier-Malartic Gold Mines Ltd____-1 
Centremaque Gold Mines Ltd___ 1 


Cheskirk Mines Ltd 
Consol] Central Cadillac Mines ieao24 
Cortez Explorations Ltd 


Dome Mines Ltd ‘ 
Donalda Mines Ltd 1 
Dulama Gold Mines Ltd . 
Duvay Gold Mines Ltd 1 
East Malartic Mines Ltd 1 
East Sullivan Mines Ltd___.__.__--__ 1 
Elder Mines Ltd ______ 1 
Eldona Gold Mines Ltd______________ 1 
Formaque Gola Mines Ltd aie indeed 1 
Goldora Mines Ltd _- — 
Hollinger Cons Gold Mines Ltd aul 
Hudson-Rand Gold Mines Ltd________1 
Kerr-Addison Gold Mines Ltd = 


Labrador Mining & Explor Co Ltd_-_--1 


Lake Lingman Gold Mining Co 1 
Lake Shore Mines Ltd hae = | 
Lingside Gold Mines Ltd___ onal 
Louvicourt Goldfields Ltd__________~_ 1 
Mecdenaelid Mines Lt4................ 1 
MclIntyre-Porcupine Mines Ltd_______ 5 
Nechi Cons Dredging Ltd jpdeasee 
Negus Mines Ltd___-- ee mae, 
New Goldvue Mines ___ <p 
Normetal Mining Corp Ltd__ --_____ e 
O’Brien Gold Mines Ltd_-...._-_-_-~- 1 
Quebec Manganese Minés Ltd_- me 
Quemont Mining Corp Ltd___________* 
Santiago Mines Ltd____-__________ 50c 
Sheep Creek Gold Mines Ltd 50c 
Sherritt-Gordon Mines Ltd___________ 1 
Sigma Mines (Quebec) Ltd____- mena 
Siscoe Gold Mines Ltd- a ee 
Sladen-Malartic Mines Ltd a 
Stadacona Mines (1944) Ltd___-.____ bd 
Standard Gold Mines Ltd - cae 


Sullivan Cons Mines Ltd__...._______1 


Sylvanite Gold Mines Ltd name 
Tiblemont Goldfields  ._....._.._- 1 
a id cscmenaincdinsanse cb asdnabcnas 1 
EE ES Se 1 
Oe ee eae 1 
Vinray Malartic Mines Ltd_______-_-_-_-1 
Waite Amulet Mines Ltd____.--____--* 
Westville Mines Ltd _...__________-_-_- 1 
Wiltsey-Coghlan Mines ---._-------- 1 
Oil Stocks— 
Anglo-Canadian Oil Co Ltd_-__-.--_--- s 
Consol Homestead Oil Co Ltd___--__ bd 
Gaspe Oil Ventures Ltd__....._.__--- 1 
OR KB ° 
pew Fracaita Gis Ce ifd............ * 
.Pacific Petroleums Ltd__...... ~~ 1 
South Brazeau Petroleums Ltd___--- ° 


Friday 
Last 
Sale Price 


43% 


14% 


1.60 


3.30 


6c 


1.16 
9.60 


13 4ec 


Week’s 
Range 
of Prices 
Low Bigh 
242 3 
934 10 
a30c a30c 
al5 al5 
24 25 
1444 1542 
9 9 
43 43%2 
37 37 
1444 14% 
a35 a35 
33 33 
1.50 1.60 
21% 21% 
10 10 
al5 al5 
214 2% 
49% 4914 

8 8 

14% 14'2 
al7%%4 al8 
13 42 14 
a2934 a29%4 

€6 66 

15% 1542 
16 16 
10542 105 %2 
2234 23 

16 16% 
109 109 
43c 44c 
30c 40c 
19 19 

21 21 
49 49 
13 iZ 

2c 2c 
23¢ 32%ec 
2¥ec 2'ec 
3.50 3.50 
26c 38c 
14c §«14¢c 
4¥ec 4%ec 
Blac 9%ec 
54c 8c 
lec 2c 
5c 5c 
6c 6c 
6ec 7c 
5c 5c 
18% 19 
50 ec 54c¢ 
1%¢ 19¢c 
7c 7c 
2.33 2.40 
1.90 2.15 
s9c 39C 
63c T77c 
5c 6c 
4c 5c 
9.25 9.50 
15c 15c 
1614 165% 
3.75 3.75 
39c 39c 
14% 15 
3¥ec 3'ec 
9c 10%2c 
30c 34c 
61% 61%4 
a80c a80c 
2.30 2.30 
23c 26%ec 
2.10 2.35 
243. 1.76 
3c... gC 
13% 13% 
6c 7c 
1.33 3.82 
1.64 1.89 
8.00 8.25 
22c 22c 
39 Yee 40c 
45c 47¢c 
4c 5c 
1.45 1.50 
1.60 1.65 

12c 14%c 

85c 9ilc 
21%c 25¢c 
42c 46c 
2c 2c 
8.45 8.75 
4%4c 6c 
llc 12¢ 
3.15 3.30 
6c 6'2c 
1.10 1.21 
9.00 9.60 
12'2c 14c 
2.45 2.53 
13c 13 %ec 


Sales 
for Week 


Shares Range Since January 1 


710 
75 
12 

3 


75 
4,409 
50 
150 
345 


395 
10 


110 
5,300 


110 
525 


5 
405 


7 
425 
25 


29 
1,122 


5 
155 
25 


100 
25 


300 
130 


30 
3,616 


1,900 
120 

5 

50 
93 


1,000 
55,300 


2,000 
100 


19,700 
500 
500 
600 


47,200 
2,000 
1,000 


1,000 
8,000 
6,000 


1,260 
5,500 
4,000 
1,000 


2,000 
13,800 
3,500 


66,200 
6,500 


11,000 
1,425 
1,072 

400 


200 
1,000 
385 


1,500 
11,500 


21,300 
310 


200 
100 
6,500 
3,150 


2.000 
5,000 
200 


11,000 
400 
33,300 
300 


2,000 
3,000 
6,500 
35,800 


2,400 
900 


21,000 
8,600 
41,500 


75,800 
5,000 


1,100 
17,000 
2.000 


1,600 
9,000 
2,600 


4,243 
6,250 


300 
3,000 


Low 


2% Jun 
7% Jun 
35c Jan 
15 May 


24 July 
13% Jun 

9 July 
42 Feb 


36% Jun 
13% Jun 
28 May 


32 Apr 
1.25 Jun 


20% Feb 
4 Jun 


2% July 
49% July 


7% Jun 
13% Jun 


17% Feb 
12% Jun 
29% Feb 
65 Mar 


154% May 
15 Jun 
104 Apr 


12% Feb 
15 Jun 


108 Jun 
4lc Jan 


30c Jun 
i9 July 
21 Apr 
49 July 
12% May 


2c July 
17%c Jun 


2¥%ec Mar 
3.50 July 


20%c Jun 
14c July 
4¥%ec Jun 
5c Mar 


5c Jun 
l¥ec July 
4%c Jun 


4%c Jun 
5¥ec Jun 
3%ec Mar 


15% Jan 
39c May 
16c Jun 
6c Jun 


1.85 May 
1.65 Jun 
35c May 


42c Jun 
4%2c Jun 


3c «6(Jun 
8.75 May 
9'%2c Feb 
144%2c Feb 


2.85 Jun 
31Y¥%sc May 
11% Jan 


3c «6(Jun 
8c May 


19c May 
51 Jan 


72c Apr 
2.30 Feb 
18c Jun 
1.72 Jun 


1.45 Jun 
3c July 
li“%c Jun 


5¥%c Jun 
1.12 Jun 
1.25 May 
7.80 Jan 


20c May 
25c Mar 
4lc Jun 


3c May 
1.30 May 
1.35 Jan 


2c May 
74c Jun 
2ic Jun 


42c May 
2c Jun 


6.90 Jun 
3c Feb 
BY2c Jun 


2.90 Jun 


5c Jun 
89%ec Feb 


8.50 Jun 
8c Jun 


2.10 Feb 
10%2c Jun 


&~ 
2% Jan 


High 
6 Jan 
10% Jan 
35c Jan 
16 Jan 


30 Feb 
18% Apr 
12% Jan 
48 Jan 


40 Mar 
20% Jan 
35 Jun 


36% Feb 
2% Jan 


26 Jan 
6 Apr 


51% Jan 
9% Jan 
16% Jan 


18 Mar 
22% Jan 
29% Apr 
73% Jan 


15% May 
20% Jan 
111 Mar 


24 Jun 
18% Jan 
113 Apr 
46c Mar 


65c May 
21 Feb 
25 May 
51 Jan 
16 Jan 


2c July 
65c Jan 


3c Feb 
3.50 July 


65c Jan 
25c May 
9%ec May 
25c Feb 


39c Jan 
3c Jan 
13c Jan 


10c Jan 
16c Jan 
T¥%ec Apr 


19% Apr 
60%2c Jan 
25c Feb 
16%c Jan 


2.68 Apr 
3.45 Jan 
40c Jan 


78c Jan 
10c Mar 


942c Feb 
12% Jan 
23c Apr 
16%c July 


6.25 Jan 
55c Jan 
15 July 


6¥%ec Jan 
45c Jan 


70c Jan 
62% Apr 


84c Jan 
2.30 Feb 
3lc Mar 
3.70 Jan 


1.95 Jan 
8c Jan 
16%c Jan 


14c Jan 
1.57 Jan 
2.57 Jan 
8.25 July 


42c Jan 
40c May 
53c Jan 


8c Jan 
1.90 Jan 
1.65 July 


14%c July 
1.34 May 
73c Jan 


1.28 Jan 
4%c Jan 


15 Feb 
10c Jan 
36c Jan 


5.30 Jan 


12c Jan 
2.00 May 


13% Jan 
14c Jai 


3.00 Jan 
22c Jan 





Toronto Stock Exchange 


STOCKS— 


Par 
Abitibi Power & Paper common--__.__* 

















$1.50 preferred 20 

$2.50 pr@ferred —......____ 20 
Acadia-Atlantic class A_..-.--_....__ ® 

BPS RES 100 
ee aeee. & .. .kk... cae. e 
I ee a Tn e 
Akaitcho Yellowknife ...__..__.___-__ 1 
Algoma Steel de s 
Aluminium Ltd s 
Aluminum Co of Canada pfd_____. _ 25 
Amalgamated Larder Mines___-..-- 1 
American Yellowknife ____~.... . ion 
Anacon Lead __ ° 
Smee. Ganamies Cll... .nnccnnnns ® 


Anglo-Huronian — ‘a bd 
ee 1 
Apex Consol Resources_ bd 





























Aguerius Porcupine .............-.. 1 
IIE {aati ont iat th ciachinetg x nnig es epainan atin 1 
Argus Corp common-___-_-___..-...___® 

ESTES SS ee > 2 SRE RAP EE 
Arjon Gold 1 
EEE SESS TEAC TE SSE ae See ee ee a 
Ashdown Hardware class A __..----- 10 
Ashley Gold & Oil 1 
Athona Mines (1937) 1 
Atlantic Oil bd 
Atlas Steels ® 
Atlas Yellowknife ~....----.------__ 1 
Aubelle Mines — ak 1 
Mnibtiinnwndiinnemiedil 1 
EE tidbit dein oo ckbeeba.sS 1 
ee ee ee Ww wonnen * 
PRES BEIGE, once on ndindinmowwmel 1 
Bankfield Consolidated  ~_....._----- 1 
Bank of Monitreal__ 10 
i ee 10 
eee 10 
Ee ee e 
Bese Metals Mining... _----------~_ ° 
Bathurst Power tlass B............* 
ee ee e 
BE ND - emirmnnnnnanomanmmenit 25 
ES Ee ee 1 


Bidgood Kirkland Gold_-_-_.--.......] 


FS ee 1 
Bonville Gold RE 2 - 
Bordulac —_~- babies = 
Bowes Co class B aa” 
Boycon Pershing _--- : -* 
Bralorne Mines - ceeancaniecal 
Brantford Cordage common ° 


Brazilian Traction Light & Pwr com--_* 


Brewers & Distillers - 5 
a eee 1 
British American Oil common_.__-..* 
| ES ees Se Ce 25 
British Columbia Elec 4% pfd___-.100 
4%,% preferred .100 


British Columbia Forest Products____* 
British Columbia Packers class A__ _* 





British Columbia Power class A_--... e 
British Dominion Oil — ° 
CES EE 
ee 1 
BUSTA ADOT cncnccccccccnceccute 1 
Buffale Canadien. ..2<0.<--.ancnccoos= bd 
Deftele Red Laks..........s.cnscco 1 
Baliding Produsts ..............--<2 ° 
Rustingten 060d). 0 an<6n.-sctcancons bd 
ees CO Cees O26... cctennceas bg 
Bete GNSS. B ctecccnccteesean — 
RS ee 1 
Calgary & Edmonton_-__~...--------- e 
Gollinan Fil FRR ancccccccccencccs ® 
Gaienemt O88 cccnccccnnnccennceseces 1 
Calnorth Oil Ltd re ee 
Campbell Red Lake......--~---------- 1 
Canada Bread common --.--.~.~.-~-~-~ bd 
Canada Cement common -_-_-_-~---~---- ° 
Canada Iron Foundry common-_-_-_-_-_- 10 
ND aaa be 
GeneGe: DIAEEE. «.nctionnncscemacsand * 
Canada Packers class A__-.~-~-.---~-~- ° 
Canada Permanent Mortgage ~~~ 100 
Canada SS Lines common---_-_-_-----~-- * 

er 50 
Canada Wire & Cable class A. __-~-~--- ° 

SS ee ee . 
Canadian Bank of Commerce ss tgeepeibcinsienian 10 
Canadian Breweries —- cca cpaneiebanll . 
Cenadian Canners common_-_-_-_-_-_--- e 

Convertible preferred ._.__----.~--- ° 
Canadian Car common -----.-.-.------- e 

oY a 20 
Canadian Celanese common_.-_-_------ a 
Caradian Food Products common-_-_-__* 
Canadian Ice Machine class A____----1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
12 11% 12% 
17% 16% 17% 
40 37 40 
4.9 20% 20% 
aie 994% 99% 
sisige 5c 5c 
pn 8% 82 
ae 74c T5c 
39 38 39 
48 43% 48% 
25% 254% 25% 
15e 14¥%c 16c 
12c 9%ec 12¢ 
30c 23c 32¢c 
3.25 3.10 3.30 
iin 9.00 9.00 
Ween 38c 42c 
4c 4c 4%ec 
Deis 6Yec Glee 
13c 12c 13c 
6 5% 6 
15¢ 15e 15c 
20c 20c 22c 
10c 10c 10c 
11% ll% 11% 
3%c 3%c 4c 
14c 10%c i14c 
65c 60c 65c 
10% 10% 10% 
11¥ec 9%4c 12c 
8c 6%c 8c 
16c 12c 1éc 
3.30 3.25 3.50 
cone 5% 5% 
phe 17%c «617% 
+ Sac 5'ec 
29 25% 29 
34% 34% 34% 
_e. 35% 35% 
90c 88c 90c 
37c 28c 38c 
adic 3% 3% 
12% 12% 12% 
ats 40% 41% 
on 20c 22c 
a 5c Tc 
aot 14c 16%2c 
2c 2Yeac 2% 
ae 9¥%c Ililc 
26% 26% 26% 
os 2¥ec 2c 
ews 9.20 9.85 
9 9 9 
19 %e 18% 19% 
ade 13% 13% 
— 4c 4c 
24 23 v2 24 
ne 24 24% 
pide 86 87 
ae 98 99 
25% 2% 2% 
ae 10% 10% 
jae 2642 26% 
22c 20c 22%e2c 
— 34c 8 635c 
14%¥ec 12c 15¢ 
oun 1.84 2.15 
ae 9%4,c 10¢c 
6c 5c 6c 
30% 3042 31% 
12% 12% 12% 
25 25 25 
7% 1% 7% 
10c 8%c 10c 
4.60 4.40 4.65 
aw 64ec 6%ec 
4 3lc 3lc 
_ 10c 10c 
3.10 3.10 3.30 
BS 2% 2% 
23% 23 23% 
ae 22 22 
4% 4% 4% 
43% 432 43% 
293% 29% 29% 
_- 188% 190 
12% 12% 12% 
35 35 35 
e: 79% 79% 
mad 26 26 
23 223%, 23% 
20 2 19%, 20'2 
16 15% 16 
aoe 15% 15% 
11 10% 11 
- 13% 14 
20% 19% 21 
5 4 5 
bins 12% 12% 


Sales 
for Week 
Shares 


1,090 
3,075 
512 


140 


e388 


on o8 
a 
wo 
i) 


38 


. 


_ 
ee ee 
i) 


- 


Ne 
ww Yes 
3s &8& 


ron) 
a w 
2 & 
$s 


75 


5,115 
5,400 
5,000 


10,800 
2,000 
2,000 


100 
1,000 


2,890 
65 


2,341 
50 
4,000 


1,751 
95 


35 
130 
552 


330 
95 


16,100 
3,000 


38,900 
3,810 


1,500 
18,400 
350 
300 

10 

715 
5,500 
2,030 


1,200 


112 


2,015 
1,970 


345 

60 
175 
650 


955 
25 


Range Since January ! 


Low 
9%4 May 
16 Jun 
35% Jun 


19% Jun 
99 Jun 
5c July 


7% Jun 
55c Jun 
35 May 


40% Jun 
25% May 
12c May 


9c Jun 
16c Jun 
2.85 Jun 


8.65 Mar 
22%ec Feb 
3c May 


5c Jun 
10c May 
5% Jun 
15e Jun 


8c Jan 
8c Jan 
10% Mar 


3c Jun 
9c May 
50c May 


i00=—s Jun 
8c Jun 
6c May 


10c. Mey 
3.00 Jun 
5% July 


l4c Jun 
4%2c Jun 
25 Jun 


34% July 
35% Jan 
84c Jun 


20c Jun 
3% July 
12% July 


38% Feb 
18c May 
3%e May 


10 4c Mar 
2%ec July 
8c May 


23 Feb 
2c Jun 


8.25 Mar 
82 Feb 


17% Jun 
132 Feb 
3c Jun 


22 Mar 
24 Jun 


86 July 
97 May 
2% Jun 


10 Apr 
25 Mar 


18c May 
30c Jun 


10c Jun 
1.60 Jun 


8c Jun 
5c May 
27. May 


12% Jun 
25 July 
6% Jun 


5¥ec Jun 
3.75 Jun 


4%2c Jun 
30¢ Jun 


10c July 
2.70 Jan 


2% Jun 
22 Jun 
15 Jun 


4% July 
43 Mar 
29 Jun 


18742 Mar 
12 Jun 
33% Jun 


79 May 
24% Jan 


22% Feb 
19 Jun 


13% Jun 
13% Jun 


9% Jun 
13 Jun 
19 Jun 


4% Jun 
12% July 


High 
17 Jan 
20% Jan 
40 July 


25 Jan 
103 Jan 
8c Feb 


9% Jan 
85c Apr 
56 Jan 


61% Jan 
26% Jan 
18c Jan 


20c Jan 
68c Jan 
5.30 Jan 


10% Jan 
44c July 
7%c Jan 


9c Apr 
23c Jan 
6% Jan 
20c Feb 


12% Jan 
15c Feb 
ll%ec Jan 


38c Feb 
3.65 Jan 
10 Feb 


27c Jan 
llc Jan 
29 July 


36% Apr 
37% May 
1.06 May 


65c Jan 
6 Feb 
14% May 


41% Jan 
33c Feb 
16c Jan 


25c May 
4c Apr 
18c Feb 


26% Mar 
5%c Jan 


9.85 July 
9 May 


20% Apr 
13% July 
7¥ec Mar 


24% Jan 
25% Jan 


90% Jan 
101% Jan 
3 Jan 


13 Jan 
26% Jan 


37c Feb 
37c Jan 


24c Jan 
3.05 Jan 


20c Jan 
9¥%c Jan 
33 Jan 


14% Jan 
29% Jan 
8% Jan 


lic Apr 
6.60 Jan 


8%c Jan 
54c Jan 


14c May 
3.75 Mar 


3% Apr 
26% Jan 
25 July 


6% Mar 
50 Jan 
33% Jan 


192% May 
14% Jan 
37% Mar 


83 May 
29 May 


24% May 
21 Apr 


is Jan 
18 Jan 


14% Jan 
17 Jan 
22% Jan 


8% Jan 
12% Apr 





For footnotes see page 42 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 8 


Monday, July 11, 1949 














STOCKS— 


Par 
Canadian Indus Alco “A” voting-.--—° 
B 





Conadian Pacific Railway 
Castle-Trethewey 
Central Leduc Oil 
Central Patricia Gold Mines 








Centremaque Gold 
Chemical Research 





Citralam Malartic 
Cochenour Willans 
Cochrane Dunlop class A 


Cockshutt Plow 
Coin Lake -_~_- 
Colomac Yellowknife ‘ 


Coniagas Mines -----~- ‘ § 
Gietensum Mines ............-.---- 


Consolidated Astoria 
Consolidated Bakeries 
Consoljdated Beattie Mines 


Consolidated Duquesne 
Consolidated Homestead Oil 


Consolidated Mining & Smelting 
Consolidated Press class B_-.- 
Consumers Gas 


Conwest Exploration 
Cournor Mining 
Crestaurum Mines -_-- 





Crow’s Nest Coal 
Crowshore Patricia 


D’Aragon Mines 
Davies Petroleum 4 
Davis Leather class A- 


Decalta Oils Ltd 
Delnite Mines 


Detta Red Lake_.- 
Dexter Red Lake. 


Discovery Yellowknife 
Distillers Seagrams 
Deme Mines Ltd 


| 
Dominion Coal preferred _ 
Doniinion Foundry & Steel 


Dominion Magnesium 
Dominion Malting common 
Dominion Steel & Coal class B 


Dominion Stores 
Dominion Tar & Chemical pfd 
Dominion Textile common - 

Dominion Woollens _-- 


Donalda Mines 
Dulama Gold Mines Ltd 
Duvay Gold Mines 


East Amphi -__ ~~ 
East Crest Oil 

East Leduc Oil 
East Malartic Mines 


East Sullivan Mines 
Esstern Steel ____- ‘ 
Eddy Paper class ee ca 


Elder Mines 
Eldona Gold 


El Sol Gold _---_- 
Eureka Corp 


Falconbridge Nickel 

Fanny Farmer Candy Shops 

Federal Grain common 
Preferred ™ 

Federal Kirkland ______ 

Pibre Products common 

Fittings Ltd class A 


Ford Motor class A 
Francoeur Gold ______- 
Fraser Cos preferred_ 


Frobisher Exploration 
Gatineau Power common 
5% preferred _ 
54% preferred 


General Products Mfg class A- 

General Steel Wares common... 
Preferred _- 

Giant Yellowknife Gold Mines 


Gillies Lake 
Glenora 
Globe Oil 


God's Lake Gold 
Goldale Mines 


Golden Manitou 
Goldhawk Porcupine 
Goidora Mines 


Goodyear Tire common 
Preferred 
Gordon Mackay class B__. 


Great Lakes Paper common 
Class A preferred _..._ 
Great West Coal Gihien 


Guaranty Trust _ 
Guayana Mines __ 
Gulf Lead 


8% Jun 
sale 64c 


Week's 
Range 


Sale Price of Prices 


Low High 

Bs 9 1,160 
11% Jan 
65c 2,730 
12% 13 loe 


12%. 12% 3,293 
1.45 1.46 310 
6l1'42c 75c 5,000 
8lc 87c 12,710 


18c 22c 30,700 
3 % c ‘ 1 ,000 
50c 1,600 


4c 12,500 
2.38 2. 7,300 
12'c 6,100 
1.26- 1 200 


2Y%gc 9,000 
2.60 , 14,175 
13% y 200 


12 280 
25c 3,500 
4c 600 


1.35 1.45 1,200 
1.00 1.15 9,472 


ll‘ac 13 5%ec 31,500 
9% 10% 580 
50c 54c 12,200 


54c 55c 1,000 
6c 6c 5,500 


87 827 
2 280 
142 


18,600 
500 
5,000 


715 
8,500 


15,500 
1,000 
50 


14,000 
600 


4,300 
2,000 


33,100 
595 
2,555 


150 
80 
100 


9% 3 250 
25 25 50 
15% 6 1,225 


24% ' 490 
20'2 85 
11% ‘ 175 
11% ‘ 370 


45c 5c 
l6c 19%ec 
644c 7c 


101,800 
72,200 
29,000 


8'ec 9¢ 2,000 
5'ec 7c 9,500 
20c 21 '%ec 2,500 
2.18 2.40 17,675 


1.88 2.19 27,290 
5% 5% 75 
1342 13% 755 
36c 4 640c 
62c TT7c 


23,512 
573,511 


4%ec 5c 3,000 
35c . 35c 500 


3.40 3.85 1,820 
32% 33% 610 
5% 6% 300 
105 105 45 


4c 4%ec 
9 9% 
12 12 


22 22 
8%ec 9c 
96% 96% 


1.97 2.20 
16 16 
102% 102% 
108% 108% 


18% 18% 
14 14% 
100% 101 
5.90 6.05 


9¥%4c 9¥ac 
2c 2c 
49c 53c 


3le 45c 
l6c l6c 


1.60 1.80 
5c 5c 
4c 5c 


85 85 
50% 51% 
20% 20% 


10 10 
34 34 
16% 17 


128 128 
54c 54c 
40c 47 ac 


Range Since January 1 


Low 
8% Jun 
9 


55c Jun 
12% Jan 


9 


11% Jun 
1.40 Jun 
56c May 
65c May 


14 Jun 
3%ee July 
4lc May 


4c May 
2.18 Jun 
10e@ May 
1.25 July 


2%c Jun 
2.00 Jan 
13. May 


11 May 
17c Jan 
4c July 


1.35 July 
85c Jun 


9%ec May 
7% Jun 
40c Jun 


42c Apr 
5¥%c Jun 


81 Jun 
2 July 
14842 Mar 


76c Jun 
10c. Jun 
16e Jun 


4542 Mar 
qe Jun 


5%c Jun 
l6c Jun 
21 Jun 


10c Jun 
1.20 Jan 


5c May 
27c May 


20c Jun 
14% Jun 
15% Jan 


24% Feb: 
17 Jun 
22% Jun 


8 Jun 
25 July 
13% Jun 


21% Feb 
19%, Apr 
10% Jun 
11% May 


35¢ May 
15c Jun 
5c Jun 


Je Jun 
5 ec July 
19c Jun 
1.83 May 


1.62 Jun 
5% Jun 
13% Jun 


30c Jun 
4lc Jun 


4c Jun 
27c May 


3.10 Jun 
31% Jun 
5 May 
99 Jun 


4c May 
842 Jun 
1153 Mar 


20% Jun 
Tc May 
96% July 


1.75 Jun 
16 July 
100%4 Jun 
108 %e July 


16% Mar 
13 Jun 
99%2 May 
4.75 Jan 


8c Jan 
2c July 
40c May 


29ce Jun 
14c Jun 


1.55 Jun 
4%c Jun 
3c Jun 


85. July 
50% July 
20 May 


9™% Jun 
34 July 
16 May 


126 Jun 
45c May 
35ce Jun 


High 
11% Jan 
200 


79c Jan 
la’v2 reo 


9 


17% Jan 
1.74 Apr 
1.65 Jun 
1.45 Jan 


22c Apr 
13%zc Jan 
98c Mar 


10c Jan 
2.85 Peb 
18%4c Jan 
1.75 Mar 


5%c Jan 
2.75 July 
13% May 


14% Jan 
30c Apr 
ic Feb 


1.60 Jun 
1.15 July 


38c Feb 
10% Jan 
64c Jan 


65c Jan 
12c Jan 


123. Jan 
2% Feb 
152% Jan 


1.45 Jan 
18°%4c Jan 
30c Jan 


52 Jan 
14c Feb 


15c Jan 
43c Jan 
23 Feb 


33c Feb 
1.65 May 


15c Jan 
46c Mar 


32c Jan 
18% Jan 
19% Apr 


26 Jan 
20% Mar 
27% Jan 


14% Jan 
25 July 
175% Jan 


24% May 
22 Feb 
12 May 
13% Jan 


65%c Feb 
25c Feb 
l7jc Jan 


12c Mar 
10%4c Jan 
38c Jan 
2.70 Apr 


3.45 Feb 
7%. Jan 
17 Jan 


4ic Jan 
Tic Jan 


12c Jan 
60c Jan 


4.50 Jan 
37 Jan 
7T¥2 Jan 
116 Jan 


jc Jan 
10 Jan 
12 July 


26 Jan 
llc Feb 
9842 Jan 


2.90 Jan 
17%4 Feb 
106%2 May 
110%4 May 


18%4 July 
1542 Jan 
102 Mar 
6.40 Apr 


llc Apr 
3%ec Mar 
744%ec Jan 


56c Jan 
19%2c Feb 


3.15 Jan 
12%4c Feb 
9%ec Feb 


103 Jan 
53 Feb 
22 Feb 


16 Jan 
40 Apr 
18 Jan 


129 Apr 
80c Jan 
65c Jan 





STOCKS— 


Gunnar Gold 
Gwiillim Lake 
Gypsum Lime & Alabastine- 


Halliwell Gold 
Hallnor Mines 
Hamilton’ Bridge 


Hard Rock Gold Mines 
Harding Carpets 
Harker Gold 


Harricana Gold 
Hartz class A 
Hasaga Gold 


Heva Gold Mines. 
Highland-Bell 

Highridge Mining 
Highwood Sarcee 


Helbnger Consol 
Homer Yellowknife _ 
Hosco Gold Mines 


Howey Gold 
Hudson Bay Mining & Smelting_.___- 
Hugh Malartic 


Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada ordinary_5 
% preferred 25 


Industrial Acceptance com ~- 
Inspiration Mining __-_~- = 
International Coal & Coke 


International Metals class A_ 
Preferred __- . 100 
International Milling pid = 100 


International Nickel Co common ____* 
International Petroleum __.__._._.____* 


International Uranium 
Island Mountain Mines 


Jacknife Gold 
Jack Waite Mining —.......--.- 


Jellicoe Mines _ 
J-M Consolidated 


Joburke Gold __-_ a oe 
Joliet Quebec ee 


Kayrand Mining 
Kelore Mines 
Keri -Adiison 


Kirkland Golden Gate 
Kirkland-Hudson 
Kirkland Lake 


Labatt (John) Ltd__----.--_--- 
Labrador Mining & Exploration 
I 
Lake Dufault Mines 

Lake Fortune Gold 

Lake 


Re aOe® BE... nnenceqnwcccetas 
Lake Wasa Mining 
Lake of the Woods Mill common-_-_ 


La Luz Mines _-_- 
Lamaque Gold 
Lang & Sons 


Lapa Cadillac 
Lapaska Mines 
Larder ‘‘U"’ Mines 


Laura Secord _ 
Leitch Gold 
Lencourt Gold 


Lexindin Gold 
Little Long Lac 


Loblaw Groceterias class A 
Class B 


Louvicourt Goldfields 
Lynx Yellowknife 


CO ] 
MacDonald Mines 


Macfie Red Lake 
Macho River _-. 
MacLeod-Cockshutt Gold Mines 


MacMillan =xport class A 
Class B 


Maadsen Red Lake Gold Mines_--_---- 
Magnet Consol 
Mailman Corp preferred 


Malertic Gold Fields 
Manitoba & Eastern _ 
Maralgo Mines 


Marcus Gold ___. 
Massey-Harris common 
Preferred 


McColl-Frontenac common 
McIntyre Porcupine 
McKenzie Red Lake 


McLellan Gold 
McMarmac Red Lake = 
McWatters Gold - 
Mercury Mills 
Mid-Continent Oi 
Midland & Pacific Grain 


Milton Brick ..___- 
Mining Corp 
Model Oils 





Moneta. Porcupine —_ is 
Montreal Locomotive _.....____.___ 
Moore Corp common 





Week's 
Mange 
of Prices 
Low High 
l7c 18c 
64ec 8c 
14% 14%%4 


Friday 
Last 
Sale Price 


2c 2¢ 
4.00 4.00 
9 9g 


19%c 22c 
9% 9% 
6¢ 6c 


5e 6c 
10% 10% 
40c 48c 


7c 8c 
50c 5lc 
Be 9%ec 
7c Tec 


9.25 9.50 
5c¢ 5e¢ 
l6c 18%c 


30c 32c 
4334 44% 
3c 3%e 


29 293% 
17 17% 
135% 14 
25% 25%2 


23 23 
40c 4lc 
22c 22c 


21% 21% 
100 100 
100 100 


30% 31% 
T% 7% 


22c 29'2c 
1.15 1.15 


5c Tee 
9c 9c 


6c 7c 
l¥%c 1'%c 


22c 26%ec 
30c 836c 


5t42c 5%ec 
10c 12%ec 
16 16% 


442c 5c 
65c 75c 
1.33 1.43 


19 19% 
3.75 3.90 
3%ac 4c 


72c 89c 
5c 5c 
34%4c 863399 


14% 15 
37c 44%¥ec 
2342 23% 


2.20 2.25 
6.55 6.75 
18 18 


4c 4c 
Tc 9c 
2%ec 2¥ec 


14% 142 
1.10 1.17 
Sc 5c 


7c Tec 
6lce 6é8c 


27 27% 
28 28% 


934,c Ile 
l4c 15c 


2.10 2.24 
30c 


6c 
29¢ 
1.00 


854 c 
6% 6% 


2.75 3.00 
16'ec 18c 
9242 92% 


2.42 2.65 
2'2c 2c 
4'2c 4%ec 


10%ec 10%ec 
1642 17% 
23 24 


1134 12% 
61 65 
42c 5lec 


544c 8c 
10%ec 10 4c 
llc lic 


6% 6% 
4c 4%ec 
16 16 


95c 1.05 
9.50 9.70 
30c 30c 


42c 46ce 
19%%4 21 
6542 66 


Sales 


for Week 
Shares 


2,500 
15,500 
27a 


2,000 
300 
100 


4,500 
459 
6,500 


22,000 
5,000 
1,000 


1,000 
1,265 
305 


1,300 
805 
15,520 


4,000 
500 
1,100 


670 
6,000 
30 


1,500 
1, 675 


Low 


l6e Jun 
6c Jun 
14. Jan 


ltec Apr 


10% July 
35c «(Jun 


6c May 
50c July 
6c Mar 
7c July 


8.75 May 
4c. Jun 
l4c Jun 


27c Jun 
38%4 Jun 
2c Jun 


27% Feb 
16% Feb 
13% Mar 
24% Jan 


20% Mar 
30c Jun 
22c July 


21% July 
9934 Mar 


100 «Jun 


29 Jun 


7 Jun 


22c Jun 
1.15 July 


334¢ May 
9c May 


4'%4c Mar 
l¥ec July 


154%ecMar 
26c Jun 


44%ec Jun 
190c May 
14% Jan 


3c «Jun 
4lc Jan 
1.19 Jun 


19 Jun 
2.85 May 
2%sc Jun 


65c May 
3%c Feb 
30c Jun 


10% Jan 
34c Jan 
2144 Apr 


2.00 Jun 


580 Mar 


1642 Mar 


3*2c Jun 
534c Mar 
2c July 


13 Jun 
95c May 

4c Jun 

7c Jan 
55c May 
27 Jun 
27% Jun 


8c Jun 
8c Jun 


1.90 Jun 
2lc May 


5c Jun 
15e Jun 
Tic Jun 


8 Jun 
6 Jun 


2.40 Jan 
16c Jun 
91%, Jun 


2.02 Jan 
2%¥ec July 
3%c Jun 


8c Jun 
15% Jun 
23 July 


1042 Jun 
50% Jan 
30c Jun 


5%4c July 
8c May 
8c Jun 


6% Jun 
3tec Jun 
16 July 


1.00 May 
8.35 May 
29¢ Jun 


37c Jun 
18% Jun 
64%, Jun 


Range Since January 1 


High 
25e Jan 
17*2c Mar 
17 Jar 


2c Jan 
450 Jan 
1056 May 


24%c Jan 
12 Jan 
10c Feb 


10c Jan 
10% July 
83c Jan 


2542 


23 
54c 
33¢ 


2542 
101% 
105% Jan 


36 Jan 
13 Jan 


52c. Jan 
1.15 July 


5tec Feb 
19¢c Jan 


7c July 
34ec Apr 


27c Jun 
54c Jan 


l4c Jan 
23c Jan 
165s July 


10e Jan 
95c Apr 
1.67 Jan 


23% Jan 
6.50 Jan 
5c Apr 


1.45 Jan 
5%ec May 
64c Jan 


15 Apr 
48c Feb 
23 %2 July 


2.45 Jan 
675 July 
19 May 


5%4c Jan 
12c Jan 
4%c Jan 


15%4 Mar 
1.20 Jan 
10c Jan 


12c Feb 
1.08 Jan 


31% Jan 
29 Jan 


45c Jan 
16c Jan 


2.58 Apr 
74c Jan 


13%ec Jan 
34c Jan 
1.20 Jan 


10 Jan 
7¥2 Jan 


3.10 Apr 
30c Jan 
95 Apr 


2.69 Apr 
4%ac May 
54ec Feb 


15c Apr 
225% Jan 
27%2 Feb 


15% Jon 
65 July 
5ic July 


12c Apr 
2itec Jan 
12c Jan 


7% Jan 
Ttec Mar 
1742 Feb 


1.55 Jan 
12 Jan 
48e Jan 


60c Jan 
23'%2 Jan 
7342 Jan 





For footnotes see page 42 
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CANADIAN LISTED MARKE7S 


RANGE FOR WEEK ENDED JULY 8 








Sales 
for Week 
Shares 


25 
25 
6,000 


270 
5,700 
5,979 


1,000 
£4,600 
11,500 


16,999 
10,000 
5,000 


90,000 
68,651 
2,400 


10,300 
70,800 
265,500 


3,370 
8,000 
33,035 


29,000 
3,600 
1,500 

500 


500 
,000 
,650 

45 


> ~7 


20,410 
3,500 
27,500 
68,600 
4,129 


3,000 
35 
205 
4,000 


500 
42,600 
78,900 


36,030 
550 
5,513 
2,500 
2,000 


19,000 
1,000 
4,500 


61,800 
1,100 


169,900 
6,445 
1,010 


500 
1,000 
250 


3,000 
3,165 
300 


7,100 
124 


1,000 
1,000 
80 


500 
8,500 
11,200 


2,500 
9,116 
4,300 


Low 


8c Mar 
5%c Jun 
6 Feb 
10 Mar 


12% Apr 
1534 Jan 
2ie Jun 


16%4 Jun 
1.55 May 
6%c Jun 


3¥%c Jun 
84c Jun 
22c Jun 


47c May 
5c Jun 
3c May 


3c Jun 
7c May 
6c Jun 


9c Jun 
4c May 
47c May 


48'2 Jun 
8c Jun 
1.70 Jun 


4c Jun 
34%2c May 
45c Jun 
10c July 


2c Jun 
334 Feb 
6 May 
542 Jun 
1.42 Jun 
17%4c Jun 
1.11 Feb 
12c Jun 
3c. 06(Jun 


3c «(Jun 
121% July 
3% Jun 
6c Jun 


5c May 
45c May 
je Jun 


2.02 Feb 
36% Jan 
96c May 
4c Apr 
3c July 
9c Jun 
3c Apr 
30c Jun 


5c Jun 
55c Jun 


Tc Apr 
1.71 Jun 
3.00 Mar 


3c May 
30c Jun 
3342 Jun 


65c Jun 
57c Jun 
12% Jun 


1.270 May 
13% Mar 


46 %ec Mar 
5¥%c Jun 
43 May 


25c 
l7c 
46c 


Jun 
Jun 
Jun 


40c May 
11 May 
70c Avr 

8% July 


1.45 Jun 
3c May 
39 Apr 


9% July 
9c Mar 
6c Jun 


25c May 
24%, Jun 
5.85 Feb 


9c Feb 
3c «Jun 
14%, Jun 


17% Jun 
9% Jun 
71% July 
37 Jun 


3.50 Jun 
3%ec July 
7c Mar 
30c Jun 


22%4 Jun 
46 May 
11% Mar 


Range Since January 1 


High 


13c 

12c 
8 

ll‘e 


14 
17 
47c 


2342 
2.63 
15c 


9c 
2.35 
3lc 


75¢c 
23c 
6c 


18c 
14c 
llc 


26c 
8c 
1.03 


584 
20c 
3.75 


13 %ec 
12c 
60c 
15c 


40c 
Te 
938 
534 


1.95 
53c 

2.60 
21c 
6c 


6%4c 
123 % 


6% 


20c 


9c 


July 
Jan 
July 
Feb 


Jan 
Apr 
Jan 


Jan 
Apr 
Feb 


Jan 
Jan 
Mar 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Apr 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
May 


Feb 
Apr 
Mar 
July 


Jan 
Jan 
Apr 
July 
Jan 


Jan 
Jan 
Mar 
Feb 


May 


1.06 Jun 


18c 


Jan 


3.05 Jan 


45%. 


May 


1.40 Apr 


8c 
8c 


Jan 
Jan 


24'2c Apr 


5c 


Jan 


42%ec Jan 


12c 
89c 


Jan 
Jan 


1534c Mar 
2.34 Jan 
3.65 Jan 


8c 
44c 


42% 


Jan 
Jan 
Jan 


1.02 Jan 


90c 


Jan 


16% Jan 


1.73 Apr 


15 
83c 


July 
July 


11%ec May 
53% Feb 


50c 
67c 


Jan 
Jan 


1.04 Jan 


62c 
17 


Jan 
Jan 


1.18 May 


9% 


Mar 


3.75 Jan 


8c 
42 


12 


Jan 
Jun 


Jan 


18%ec May 


13c 


50c 
26 


Apr 


Mar 
Apr 


7.10 May 
26 %ec May 


10c 


18% 


22 
14 
86 
43 


Jan 
Jan 


Jan 
Jan 
Jan 
Apr 


4.50 Feb 


6c 
17c 
49c 


25 
48 


Apr 
May 
Jan 


Apr 
Jan 


1242 May 
















































































































































Friday Week’s Sales 
STOCKS— Last . Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Sheep Creek Gold_.__._.___________50¢ 1.10 1.06 1.10 3,100 1.01 -Jun 1.60 Jan 
Sherritt Gordon sities 1.83 1.59 1.90 146,604 1.25 Jun 2.59 Jan 
Sick’s Breweries common ad 17 17 17 590 15% Mar 18% May 
Voting trust certificates _.._._.-~_ aes in 16% 17 295 15% Feb 18 May 
Sigma Mines (Quebec) _________-____ 1 2. 8.00 8.00 260 7.00 May 8.25 May 
ea Wine i 1 ‘0 vic 4u4ec 5,800 3le Jun 65c Apr 
Silver Miller Mines...........__._.__ 1 35c 34c 35c 11,000 32c Jun 48 %ec Mar 
Silverwood Dairies class A_...------_ bd ies 814 9 400 8% Apr 9% Jan 
Silverw’d West Dairies pfd__.___-- 100 86 86 86 5 86 July 95 Feb 
Simpson’s Ltd class A bd 24% 24% 24% 10 24% Jun 30 Jan 
SE IE ° 22 22 22 215 21% Jun 26% Jan 
Preferred ......_ 100 9442 $4 94% 65 93 Jun 99% Jan 
Siscoe aa 1 24c 2ie- 256 9,910 18%c Jun 44c Jan 
RE SNOMED | ccicinacicacrmieccnussianesienbinaiaitioed 1 39c 36c 39¢ 10,200 24c Feb 4lc May 
Southam Co _----.-..~.-~.---.-._-. ; -- 19% 19% 100 17 Mar 19% May 
— oe ie-cencsieceatenaliislasiinidh iatbca cre aioe ° 3%c 11'%c13'%c 7,000 lic Jun 23c Jan 
adacona PE. nnn cesta sale zt 47c 47c 1,051 42c Jun 54c Jan 
Standard Chemical common ___---__-_ bg € 534 6 400 5c Jun 7c Feb 
Standard Paving common__-_------_~ * - i 9142 9% 220 7 Jan 1058 May 
Preferred  —-- _ spannimmamnaaaee 19% 19%, 19% 185 18% Jun 22 Feb 
Starratt Olsen Gold encesitigiiidn ketal I SS 67c 75c 7,600 50c Jun 80c Apr 
Stedman Bros ~-~~__- na ° 14% 14% 15 105 13% Feb 15 July 
Steel Co of Canada commen... 4c... . 81% 81 81% 90 78 #$Mar 85 Apr 
Steep Rock Iron Mines............~.- 1 1.40 1.33 1.40 8,090 1.26 Jun 1.70 Jan 
Seuspoon Giver Ger ...... Lak a 1844c 20c 1,300 16c Mar 20c Mar 
Gudbery Contest ......22 i. 2d 7c 7c 1,000 5c May 1l%ec Feb 
Gevas Cons BIOS 2.2 ncccemnns 1 1.50 1.40 1.50 4,500 1.27 Jun 1.90 Jan 
Sylvanite Gold Mines._.............. 1 1.60 1.55 1.70 5,210 1.27 Jan 1.72 Apr 
Tamblyn Ltd preferred ______-._____50 - = 51 51 10 50 Feb 52 Feb 
Tech-Hughes Gold Mines____---~---~ 1 3.20 3.05 3.30 13,410 2.54 Jan 3.30 Apr 
Thompson-Lundmark Gold Mines_--_-- bg 13c ll%ec 13¢ 14,330 8¥ec Jan 22c May 
Dorurit Gwar Bis... citinsacunia 1 al 85c Ql1c 8,165 69c Jun 1.35 May 
Toronto Elevators —- : ba ni 9% 9% 495 9% Jun 11 Jan 
Toronto Iron Works class A_-- sa? 10% 1034 10%4 35 10% May 12 Jan 
Towagmac Explor —__- ~~~ liad 1 ian 8c 8c 500 7c Jun 10c Feb 
Bees PSO cnnennnnnnencenad 1 ha 39c 40c 10,100 29c May 47c May 
Traders Finance class A_______-______* “2 1734 18 200 17 Jun 20 Mar 
Transcontinental Resources ~~~ ° 68c 62c 69%ec 29,000 55c Feb 90c Apr 
Transvision-Television ...-.--.----~- bd 35c 30c 45c 13,396 25c Jun 65c May 
I WEIN Ui, «nal sciatica tncegnenpntunansvillenaals ° 11 10.% 11 2,225 8% Jan 11 July 
Union Mining - --- Pas ee ee: 10c 10%ec 3,100 8%ec May l14c Jan 
United Corp class a dnaabsaaeat a: 28 28 110 27% Jun 30% Jan 
IIIS Tt ies ccnnsellintnnineenigiminaiantusenenpiaditnnis bd = 1 18°4 19 255 18% Jun 24% Jan 
United Fuel] class A preferred__- ~~ 50 49 48%4 49 50 47 Jun 52 Feb 
po Ee I a see . 1.67 lao ~156 11,550 1.22 Jun 2.94 Jan 
a enone eee ME a 9%ec Mec 1,000 9%ec July l17c Jan 
I I ihc csnenteninsititn enlist * 6 53% 6 1,410 5% Jun 7% Jan 
Upper Canada Mines___..-..-.-_.-- 1 1.33 1.32 1.45 9,245 1.10 May 1.82 Jan 
BS a ee e 4.80 4.65 4.60 815 4.00 Jun 6.40 Jan 
Villbona Gold _-.__- eee eal 2¥ec 2¥%ec 11,000 2c Jun . 5e Jan 
Virginia Dare preferred snmnsitiindeibisalae 19 18 19 115 17 ‘Jun 21 Mar 
Vulcan Oils weit “—— 1 duis 22c 22c 500 2lec Jun 26c Jan 
I EE ° 8.70 7.75 8.80 16,700 6.50 May 15% Feb 
Walker (Hiram) (G & W)-----~------- e 27% 26% w*- 3,367 4 V4 -_ Bs. a 
Wekusko Consol ____- i a inc B%c 10¢ 2,300 c un 2c Jan 
Western Grocers common —_._--.---.* ones 23 23 30 22 Apr 25 May 
a rr ee ae 32 32 32 20 29% Jun 35> Feb 
Weston (George) common_-_-__ _--~--- ° 224% 22 22% 80 21 Mar 25 Apr 
5, Ia ae ee 100 92 92 92 55 90% Jun 100% Jan 
en eee i 12c 8c 13c 105,600 ic May 37c Jan 
Wingait Gold ......2.-- gece pecan 1 a 6c 6c 4,000 5c May 11%c Jan 
Winnipeg Electric common-_-_ _-_-..--- ad 34% 32% 34% 3,061 27 Feb 37% Apr 
i ea ye 100 niin 9844 98% 15 97 May 100 Feb 
Wright- Hargreaves attnaiinanieialnena bd 2.33 2.20 2.35 9,955 2.00 May 2.52 Apr 
Volloces DEMG6 on..c.ccnqeepecneoss 1 33c 33c 36c 5,900 18c Jan 48c May 
Yellowknife Bear Mines ~-----~--~-- 1 70c 70c T6c 14,560 6lc Jun 84142 May 
pe , a nn * _e 5c 5¢ 1,000 4c Jun 6c Feb 
Tore -Maitting class B................-. ° ow 2% 2% 40 1% Jun 3 Mar 
—— _— ——_—_ —_— | 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Friday _— onan » 
STOCKS— Last nge ‘or Wee 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Andian National ._---.-------------- : 5% ona B+, . ay — Pe = 
Asbestos Corp --- --=>- -- /4 
British Columbia “Pulp & Paper com_ aE" 78 78 200 715 Jun 114 Jan 
Proferred ....-nnccnseecoocccss 10 — 146 146 5 145 Jun 156 Jan 
Brown Co common -.-------------;-t 2% 2% 2%, 1.900 8, May 6S 
i i nian anée ‘ 2 
cpt NE oe ar ng, | * 20 20 20% 525 19 Feb 22% Jan 
Canada and Dominion Sugar__----~-- i 
Canadian Fairbanks Morse com_-_-_--~- ° _ 30 30 30 30 6July Ye Ap 
Canadian Marconi ---~..------------- 1 nit 1.15 1.15 2° 1.15 — Pe — 
Canadian Vickers common____------* 66 63 66 110 60 un y 
SS ene ° — 3% 3% 100 3% May 4 Apr 
Canadian Western 
Coast Copper .-..............--.-- 5 sie 93c 93c 500 93c July 1.25 Feb 
* 15 14% 15% 1,560 13% Jun 18% Apr 
so enone Nala eesnatenesieaemaalee 28¢ 28c 290 3,600 26c Jun 45c Jan 
Dostinion Bridge ...._.-----------=° a! 3% 205 31% Jan 37% Apr 
International Paper common-_-_-—-_---~-- - 50% “* a —_ oy — Ee red 
Preferred —--- ee ceric . oan 3 
International Utilities si statentpanbiiiisinmmnnnliit a 15% 153 100 13% Jun 15% May 
, 1 
Minnesota & Ontario Paper--_------- ° 13% 13% 14 -_ — —- o V4 _ 
Niagara Wire Weaving--~----------- ° noi 20 20 5 : uly ss% 2 
Ogilvie Flour common --------------* 2242 22% 22% 50 2042 Mar Ye Jan 
Pend Oreille .....-..-<<<2<ccecnnen 1 4.85 4.20 5.00 7,950 3.35 May 6.70 Jan 
BT Me 5 Aidceneetthckonpamant * 50% 50 50% 1100 45% Jun 55 Mar 











Friday Week’s 

STOCKS— Last Range 

Sale Price of Prices 

Par Low High 

OR ES ES eS RCE 1 i 13e¢ 13¢c 
ee a ee SRST | Ze 7c 7c 
National Drug common ____-_-____ — Js 8 8 
I a i a 5 ae 10% 10% 

National Grocers common ___________ * snes 12% 12! 
National Hosiery class A__._________* a 1642 1642 
watsomes Setrenem .... 25c 35c 33c § 635c 
peuene: Ste Car... ..... be 18°4 18'2 1854 
' I a a bd 2.23 2.20 2.37 
I ls oe ee Oe ae T%ac 8c 
a ik. a ee ee 1 mon Sc 6c 
New Calumet Mines__.........._____ 1 1.20 98c 1.25 
ae eee oe i aad 22c¢ 46925 
I 1 58c 57c 60c 
ow. ll UU et,” i 7c 6c 8c 
Newnorth Gold _ BF 1 3%ec 342c 3%ec 
i tI <5 I Be ee 1 5c 4c 6%2c 
Re de BE . 12 %4c 12c 13%ac 
i New Rouyn Merger .._...--___-._____ 1 7c 6%ec 7c 
Me ta te i a ee oN 1 10 Yee 10c 10%4c 
Nib Yellowknife 1 a 4c 6ec 
PUNO, IID iia nas ts es cas canes —— 7Cc 54c 73¢ 
Noranda Mines ees” ae hiatal - 5532 54 55% 
Norbenite Malartic el 1 : 9%ec Cc 
pg ee LE SEE Seen ree - 2.33 2.00 2.39 
po a A! ae 1 d22€ 434c 654 
oe a ee ae a ee 1 5c 5 6c 
Northern Canada Mines ° 48e 50c 
Norinern Extension 10c 10c 
North Inca Gold __- 1 24' 2c 24c 26¢ 
Northland Mines . 1 5c¢ 5 
North Star Oil common_ ra G12 734 10 
Preferred 5 5%4 534 
I ee oe 1 1.65 1.60 15 
Ogama-Rockland actual . . 18c 2lc 
OE ae ee a ky ° 1.41 1.27. 1.48 
O'Leary Malartic 20c 14c 2i1c 
Omega Gold ___ . PE TM, 34e2c 3%ec 4c 
Omnitrans Exploration _____-_--.__---_* 3'ec 34ac 3%c 
Ontario Loan 50 12142 121% 
Ee Seer ° ‘ 4%, 4%2 
A eee eee = 9c Sc 
Orlac Red Lake __ 1 64e2c 64ec 6c 
a Ee een 1 57¢ 564ec 62c 
Co ee 1 12%ec 94ec 12'ec 
QR 1 2.49 245 2.57 
OS ee ad 44 43 44 
Pamour Porcupine Mines Ltd_ e 1.18 1.26 
Pandora Cadillac eotdhah pol 4%2c 4%ec 4%ec 
Paramaque Mines 1 inet 3c 3c 
CT bad 12c 10%2c 13 2c 
Parbec Malartic . 1 a 3¥%ac 3¥%ac 
Peneer: CURE occ ccwstnncsesecsad hte 3242c 35c 
Pen+Rey Gold Mines..._............ 1 vic 5¥ac 9'4e 
|) fe aa eee 64%4c 65c 
Piecadilig Parveugiie. ........n«ccascc= 1 12¢c 9c 13c 
Pickle Crow Gold Mines_-__.----.._- 1 2.07 2.00 2.10 
ee 1 = 3.25 3.40 
i i, Ra 1 ou 4¥ac 4%2c 
Porcupine ‘Mest Get... ecnne 1 has 34c 86 334e 
SE TEE conisibnesgnanmenue dnnckapenmncemenspiels ° 38 36 3 
RR a aa 70c 80c 
Common voting trust ctfs__.__.-_--.1 . 67c Tl1c 
ee le ee ° 14% 14/2 15 
ED, “SERIOUS NII cass consis ender ensinstnchinhenape 1 1.55 1.45 1.58 
a EE eee . as 15 15 
oe ® 83c 8lce 83c 
Purdy Mica Mines _- a 6c 6c 6c 
Purity Flour Mills preferred________40 — 43% 43% 
GQusnee GO ..-...-in0 ptsusacnmeanh Gems $75 svoe 
I SG. cccntntnictiniimeemaanniinn 1 26c 24%c 30c 
Ge BOO. exccndoucamumaqaasee 1 55c 48c 55c 
ee 1 iat 47c 58c 
I sh sven. tn ssc ensicmanbibes ° 14'2 13% 14% 
ON ————R an 1 1.08 1.00 1.08 
Quinte Milk class A — iaanipdetiines™ _ 8% 8% 
_ kl _—e See 1 2.20 1.88 2.25 
EE 1 shia 4c 5c¢ 
Robertson Mfg common _____-__.____* oe 40 40 
Robinson (Little) common —____-____* = 9% 9% 
0 1 as ll%c 12c 
ee ee 1 8c 8c 9c 
Besens Cs 00...ccanwercncsscewunss ° —_ 25c 2% 
eee een. 25 Ye 25 25% 
OPO OD (oe dete cmneswecsncs , 6.60 6.45 6.65 
Roybar Chibougamau --_------------_ 1 22¢ 19¢ 22%c 
BIIIIIIND ~ SRDMININDS cen nseniensmcnpnesictith aerastnenctnie 1 6c 5c 6c 
Russell Industries common___.____-__ “ 16% 16 1634 
St Lawrence Corp ist ont. ee 18% 18% 18634 
2nd preferred -- vinnie 10%4 1034 
St Lawrence Paper Ist  pid_ 99 71‘ 71% 71% 
eee athena sii 38 39% 
Gan: Gnbebe AEG. .nnwcememenccssns 1 4.25 4.20 4.35 
San River Gold _-_- Par Bes 1 = 3%ec 3%ec 
RD SID cnn gnsnqrneerenestsanenenesantbabenes 1 12c 12c 13c 
Geneter Heusge GA6......csccéscascoces 1 oll 36c 4640 
Shawinigan Water & Power com_-_-_-- ° 24 23% 24 
a a ere a 50 ‘ 47 47 
Shea's Winnipeg Brewing class A mh 12% 12% 12% 

Por teetnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 


Quotation for Friday, July 8 





Investing Companies 


Matual Funds— - Par 
Aeronautical Securities en 


Amerex Holding Corp 

American Business Shares____1 

Associated Standard Oilstocks 
Shares series A 2 

Axe-Houghton Fund Inc 


Beneficial Corp 
Blair Holdings Corp_-—------- 
Bond Inv Tr of America ° 
Boston Fund Inc 

Green Fund Inc__--10c 
Broad Street Invest rene ae | 


Century oo Trust 
Chemical Fund ----------~- =-1 


Christiana aoecdiitlin com___100 3,080 
100 136 


Eaton & Howard— 
Balanced Fund ___---------1l 


Pidelity Pun 
Pinancia) Industrial Fund Inc_1 
First Boston Corp_._.-.-----10 
Pirst Mutual Trust Fund 
Franklin Custodian Funds Inc— 
Preferred stock series_------ 
Common stock series___--.---~ 
Fundamental! Investors Inc__--2 
Pundamenta) Trust shares — 
General] Capital Corp 
General Investors 2 
Group Secur‘ties— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment shares ic 
Pood shares ic 
Pully Administered shares__le 
General bond shares le 
Industrial Machinery shares lc 
Institutional bond shares___le 
Investing Company shares__I1c 
Low Priced shares 1 


RR Equipment shares 
Railroad stock shares 


Tobacco shares 

Utility shares 
Howe Plan Fund Inc__-_-~--- oe 
Income Foundation Fund____10c 
Incorporated Investors. _-_ inal 


Institutional] Shares Ltd— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares____1c 
Stock and Bond Group 
Investment Co of America____1l 
Investment Trust of Boston___1 
Investors Management Fund__-1 
e Custodian Funds— 
1 (Investment Bonds) —_-~-1 
B-2 (Medium Grade Bds)-__-1 
B-3 (Low Priced Bonds)-__-_-1 
B-4 (Speculative Bonds). --1 
K-1 (Income pfd Stocks)----1 
K-2 (Appreciation pfd Stks)-_1 
8-1 (Quality common Stks)-1 
6-2 (Income com Stocks)-- 1 
8-3 (Appreciation com Stks)_1 
S-4 (Low Priced com Stks)_-1 
Enickerbocker Fund 1 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 


oa 
3.45 


29% 


3.53 


1% 
6.36 
13.06 
4% 
1% 
88.79 
18.81 
T47 
14.20 
15.40 
30.36 
12.58 


5.19 
12.35 
1.34 


23.77 
15.60 
3.46 
22.14 
1.65 
22% 
4.61 


§.11 
4.35 
12.52 
5.44 
43.97 
4.35 


5.98 
5.02 
4.89 
6.31 
5.53 
7.91 
4.03 
6.55 
6.83 
6.08 
8.73 
6.77 
4.84 
7.65 
4.88 
6.93 
2.21 
3.20 
3.52 
3.98 
4.24 
5.16 
4.11 
1.57 
18.60 


7.17 
Tic 
93c 
10.98 
22.61 

6.89 
12.24 


26.95 
21.89 
14.83 
8.65 
14.55 
18.02 
24.94 
12.79 
9.66 
3.84 
4.15 
90.55 


44.01 


pe 
3.78 
30% 


3,230 

143 
5.64 
13.50 
1.47 


25.41 
16.68 
3.65 
23.94 
1.81 
24% 
5.13 


5.59 
4.77 
13.72 
6.29 
47.28 


SH po PP OUNATMIMNIOSCMITISSAAIM: 
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eseSSsSsetssa 


4.20 

4.56 
92.40 

44.91 


Mutual Funds— 


Managed Punds— 
Automobile shares_.__._.__._lc 
Business Equipment shares_ic 
Electrical Equipment shares_ic 
General] Industries shares__ic 
Home Furnishings shares___lc 
Non-Ferrous Metals 
EE, ahead 
Petroleum shares 





Manhattan Bond Fund inewies 
Mass Investors Trust— 

Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_1 
Mutual Invest Pund inc_...__._1 


Nation-Wide Securities— 
Balanced Pund ___.....__ aul 
National Investors Corp_.__.__1 
National Security Series— 
Bond series 
Low Priced Bond Series____-_1 
Preferred Stock Series 
Eneome - @eries.....n...2020- a | 
Speculative Series _.._..___.1 
Stock Series 
Industrial Stock Series 
Selected Group Series___.____1 
Low Priced Com Stock Series 1 
New England Fund 1 








New York Stocks Inc— 
Agriculture 
[ee 
Aviation 





Building supply 
Chemica] ~~. 
Corporate bond series 
Diversified Industry ..--~ anal 
Diversified Investment Fund_1 
Diversified preferred stock_.1 
Electrical equipment 1 
Insurance stock 

Machinery 

Merchandising 
ee yong ere oe | 
Oils 1 
Pacific Coast Invest Fund__-1 
Public Utility 1 
Railroad aan 
Railroad equipment 

Steel 
pe | 








Petroleum & Trading 
Putnam (Geo) Fund 
Republic Investors Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc (new asset value) _* 
Selected Amer Shares__.._.__2% 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
Standard Invest Co Inc 
State Street investment Corp_* 


Television Fund Inc 1 
Trusteed Industry Shares____25c 
Union Bond Fund series A__--1 


1 
Union Preferred Stock Fund_--1 
Union Common Stock Fund__--1 
United Income Fund Shares__-1 
Wall Street Investing Corp__-_-1 
Wellington Fund 1 
Whitehall Fund Inc 
Wisconsin Investment Co 


Unit Type Trusts— 
Diversified Trustee Shares— 
I ili dhichiplnenthenendnestvcnenaan 2.50 
Independence Trust Shares____1 
North Amer Trust Shares— 
Series 1955 1 
| eae, | 
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Insurance Companies 


Par 
Aetna Casualty & err ede ~ 
Aetna Insurance 


American Alliance 
American Automobile 
American Casualty 
American Equitable Assur 


American Fidelity & Casualty_5 
American of Newark 2% 
American Re-Insurance 


Automobile 
Bankers & Shippers 
Boston 


Continental Casualty 
Crum & Forster Inc 


Employees Group Assoc 
Employers Reinsurance 
Pederal 


Pidelity & Deposit >of Md_____10 

10 
Pireman’s Fund of Frisco____10 
Piremen’s of Newark 


General Reinsurance Corp____10 
Giens Falls 5 
Globe & Republic 

Globe & Rutgers Fire com____15 


76 
51% 
53% 
58 


22% 
43 
11% 
20 


12 
16% 
28% 
53 
39 


Ask 


80 
53% 
55% 
61 


24 
45%2 
12% 
22 


13% 
17% 
30% 
55% 
42 


89 
62% 


5 
Insur Co of North America___10 
Jersey Insurance of N Y 


Maryland Casualty common _ 1 
$2.10 Prior preferred 10 
$1.05 Convertible preferred__5 

Massachusetts Bonding 

Merchant Fire Assurance 

Merchants & Mfrs 


National Casualty ee 
National Fire 

National Union Fire 

New Amsterdam Casualty 

New Hampshire Fire 


New York Fire 5 
3. Sar ay 2.50 
Northeastern 

Northern 


Pacific Fire 

Pacific Indemnity Co 
Peerless Casualty Co 
Phoenix 


Providence-Washington 
Reinsurance Corp (N Y) 
Republic (Texas) 


St Paul Fire & Marine 
Seaboard Surety 

Security (New Haven) 
Springfield Fire & Marine____10 
Standard Accident 


Travelers 
U & Fidelity & Guaranty Co__2 
U 8 Fire a 





Obligations Of Government Agencies 


Figures after decima) point represent one or more 32nds of a point 


Federal Home Loan Banks— 
1.658 July 22, 1949 -.---_._ a 
1%s Sept. 15, 1949 _..__.._. es 
1%s Jan. 20, 1950 

Other Issues 
Panama Cana] 3s 


Bid 
100 
160.2 
100.4 


118% 


Ask 


100.4 
100.6 


119% 


Peceral Land Bank Bonds— 
1%s Oct. 1, 1950-1949_______ 
1%s May 1, 1952-1950_.______ 
1%s Jan. 1, 1953-1951_______ 
2%s Feb. 1, 1955-1953_______ 


Bid 


100.1 


99.12 
99.30 
102.10 








U. S. Certificates of Indebtedness 


Dellar Price 


Maturity— 


Treasury Notes— 
tApril 1, 1950 


Certificates of Indebtedness— 
1%s Oct. 1, 1949 
11%s Dec. 15, 1949 


Int. Rate 


1%% 100.2546 


100.0765 
100.1385 
$1%s Jan. 1, 1950__-____.-__ 100.1155 


Ask 


-2979 


Ask 
.0991 
.1730 
.1471 


Maturity— 

Certificates of indebt (cont) — 
t1%s Feb. 1. 1950 
+1%s Mar. 1, 1950 


11%s June 1, 1950 
t1%s July 1, 


Bid 


[eam enee———— 100.1365 
100.1556 
t1%s Apr. 1, 19502... ——- 100.1625 
100.1928 
100.2155 








Federal Intermediate Credit Bank Debentures 


Dated 
1l- 1-48 8- 
12- 1-48 b- 
6- 1-49 9- 
1- 3-49 
2- 1-49 
4- 1-49 
3- 1-49 


Due 
1-49 
1-49 
1-49 

10- 3-49 

ll- 1-49 

1l- 1-49 

12- 1-49 


Ack 
15% 
15% 
.20% 
.20% 
.20% 
25% 
.25 % 


Dated 
5- 2-49 
4- 1-49 
7- 1-49 
5- 2-49 
6- 1-49 
7- 1-49 


Due 
12- 1-49 
1- 3-50 
1- 3-50 
2- 1-50 
o- 1-50 
4- 3-50 


b1.40 


.40 
-40 
45 
.45 
45 


Ask 
.25% 
25 % 
25% 
-30% 
.30% 
.30% 








United States Treasury Bills 


July 14, 1949 
July 21, 1949 
July 28, 
Aug. 4. 1949 
Aug. 11, 
Aug. 18. 
Aug. 25, 1949 


[ 


b1.00 
b1.00 
b1.00 
b1.00 
b1.00 
b1.00 
b1.00 


Ask 


Sept. 
Sent. 
Sept. 
Sent. 
Sent 


Oct. 6, 1949_-- 











Banks & Trust Companies 


Par 
New York 
Bank of the Manhattan Co__10 
Bank of New York 
& Fifth Avenue 
Bankers Trust 
Brooklyn Trust 00 
Central Hanover Bank & Trust 20 
Chase National Bank 1 
Chemical Bank & Trust 
Commercial National Bank & 
Trust Co 
Continental Bank & Trust— 
Stamped 
Corn Exchange Bank & Trust_20 
County Trust Co 
(White Plains, N Y) 
Empire Trust __...___.______50 
Federation Bank & hewwvennee ° | 
Fiduciary. Trust 
First National Bank 
Guaranty Trust 
Industrial Bank of Commerce_10 
Irving Trust 1 
Kings County Trust_______ ong 
Lawyers Trust 
Manufacturers Trust Co 
Morgan (J P) & Co Inc____100 
National City ane 
New York Trust 
Public Nat’l Bank & Trust_ iis 
Sterling Nationa] 
Title Guarantee & ms 
United States Trust 100 


Bid 


Par 

Chicage 
City Natl Bank & Trust_.___100 
Continental Illinois 

National Bank & meen 
First National 
Harris Trust & met 
Northern Trust Co 1 


Cleveland 


Central National Bank 
National City Bank____.-____16 


Detroit 
National Bank of Detroit_.._10 


Pittsburgh 


Farmers Deposit Nat] Bank__100 
Mellon Natl Bank & Trust___100 
Peoples First National 

Bank & Trust 


Portland 


First National Bank 
United States Natl Bank. ___20 


San Francisco 
Bank ef Amer N T & S A_.12% 








Recent Security Issues 


Bonds— 
Bell Telephone of Pa 3s____1974 


Duke Power 2%s 
Kansas Pow & Lt 2%s__-__1979 
Kentucky & W Va Pow 3s_1979 
Louisiana Pow & Lt 3%s-__1978 
Michigan Cons Gas 3%s 1967 
Narragansett Elec 3s__.____1978 
New England Power 3s 

North States Pow (Wisc) 3s 1979 
Ohio Power 3s 

Pacific Gas & Elec 3s___- 1983 
Public Serv of Indiana 3s__1979 
Tenn Gas Transmission 3s- 


_1963 
Westchester Lighting 3s __1979 


Bid 
103% 
102% 
102 
101%2 
103%4 
104 
103% 
102 
103%2 
103%4 
102% 
10142 
100%2 


101%4 


Ask 
104% 


103 

102% 
102 

104% 
104% 
104% 
102% 
104% 


100%%4 
102% 


Stocks— Par 
Cen Ariz Lt & Pwr $2.50 pfd.50 
Central Hudson Gas & Elec— 

4.715% preferred 
Conn Lt & Pow $2.20 pfd____* 


N Y State Elec & Gas— 

4%. % pfd (series 1949)__.100 
Okla Gas & E]5%% pfd__-_100 
Paciiic Gas & Elec— 

New 5% red ist pfd 


Penna Pow & Lt 4.60% pfd_100 
Potomac Edison 4.70% pfd__1090 


Pub Ser (Colorado) 4.40% -_100 
Pub Seiv of Okla 4.65% pfd_100 


Rochester Ges & Elec— 
$4.75 preferred series G___100 


San Diego Gas & Elec— 
415% preferred —__- 
Scott Teper $4 pfd_ 


Staten Island Edison— 
4.90 preferred — 
Texas Eastern Transmission___* 


Bid 
49 


103% 


54 


Ask 
50 


105 
543% 

103% 

110 
28 


105% 
105 


108 
103 
106 


2032 
10342 


105% 
14% 





a 





a Odd lot sale (not included 
included in year’s range). 
change. 
liquidating dividend. 
issued. x Ex-dividend. 


*No par value. tin default. 


(Un) 


y-Ex-rights. 


in year’s range). 
e Ex-interest. 
n Admitted to trading N. Y. Curb. 


f Flat price. 


r Cash 


b Big yield price. 


sales (not included 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Admitted to listing on N. Y. Stock Ex- 
in year’s range). 
Admitted to Unlisted Trading privileges. wd When delivered. 
z Ex-stock dividend. 


t Ex- 
wi When 
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THE COURSE OF BANK CLEARINGS 100 a shes 
1945 ert any | 1947 
. : ; : : 8 Dec. % 8 s 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—PhHadelphia-— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Penperivants—Alteema 1,642,791 1,545.187 + 6.3 1,373,616 1,215,115 
cities of the country, indicate that for the week ended Saturday, July 9, clearings Chester______- ey 1/016:206 aa pie 933 008 
for all cities of the United States from which it is possible to obtain weekly clear- oe —- —— tn see a8 ioe 2,377,135 
° ° ° . . ~ ’ , , _—s < ‘ ’ ’ , le 
ings will be 4.3% above those of the corresponding week last year. Our preliminary eect 4,194,593 "3,700,377 + 13.4 2,534,617 2,424,342 
. 7 ae SE A eS 879, 
total stands at $12,515,699,521 against $11,996,794,646 for the same week in 1948. At a, <aeruee A ee 4 2.208.708 < 
this center there is a gain for the week ended Friday of 14.3%. Our comparative me -------------- 3,794,020 4,603,008 —17.6 2,699,365 2,329,439 
, x ware—Wilmington__________ 8,337,872 9,604,001 —13.1 6,983,385 5,916,940 
summary for the week follows: ew Jersey—Trenton 12,879,030 9,952,912 +29.4 8,808,887 5,105,008 
Total (11 citie 36 vy y . 
Genet meseres by Tehentede s) 913,535,236  1,053,291,957 17.3 759,585,696 168,578,981 
Week Ended July 9 1949 1948 % F . 
New York $7,160,394,164 $6,264,440,378 +143 wake ae egg Reserve District—Cleveland— 
Chicago_ 435,896,238 458,138,858 — 4.9 coe 6,686,226 8,585,780 —22.1 6,629,874 5,683,088 
Philadelphia 713,000,000 727,000,000 — 1.9 Cleveland_______ i prey 3064 0706. tei 255:703.836 296 791 oe 
Boston__ incibus 371,962,194 375,786,805 — 1.0 Columbus_ c 31,192,700 38,473,400 —16.9 23,224'800 18,696,000 
Kansas City ne 194,418,296 225,581,183 —13.8 cone -- ao ani ~wee <018,508 2,772,786 
GON a aicennntnicinhininincsitincithiienmeinmdin — 204,200,000 210,900,000 — 3.2 Pennsylvania—Pitisbur sa ey 383,763 ope 
ee ee 301,957,878 316,359,605 — 4.6 228,984, ,729, 
San Francisco aia 258,721,000 273,986,000 — 5.6 Pe z ee eee 
REE ESE 1 A Fe 232,817,769 250,922,599 — 7.2 Total (7 cities) 797,091,473 900,331,827 —11.5 660,766,386 617,077,814 
Cleveland sae 230,366,187 257,486,085 —10.5 
Baltimore 180,494,526 166,612,393 + 8.3 Fifth Federal Reserve District—Richmond— 
Ten cities, five days _----- $9,982,270,374 $9,210,854,301 + 8.4 nee uum a ------- - nat.330 eee 41 1.749.008 etre 
—— --- -<-< ° ’ ’ + . ’ , ’ 
Other cities, five days 1,993,100,788  2,023,587,512 — 1.5 eorighmond ——— AK 116.426961 124'428:489 — 64 88.691.836 87. ‘4 
. —— —Charleston_______. 3,472,168 3,379,823 + 2.7 3,001,540 2,376,419 
Total all cities, five days_____--_---------- — $11,975,371,162 $11,234,441,813 + 6.6 Maryland—Baltimore______________ 204,916,843 227.537.954 — 9.9 174,607,718 156,573,925 
All cities, one day as 546,328,359 762,352,833 —29.1 District of Columbia—Washington__. 72,342,736 67,269,445 + 7.5 59,832,143 55,384,526 
Total all cities for week --—--- $12,515,699,521 $11,996,794,646 + 4.3 Total (6 cities) 411,947,114 437,101,151 — 5.8 335,471,822 312,501,544 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
‘ : : Tennessee-—Knoxville____....----_. 17,704,715 16,115,693 + 9.9 16,702,307 11,707,635 
in our l1ssue of next week. We cannot furnish them today, inasmuch as the week Nashville MN So Te! TR as 63,344,053 68,253,153 4 7.2 48,139,491 44,795,140 
ends Saturday and the Saturday figures are not available at time of going to press. ———— acenitiprmnaeccecaninngesndinn - 208,600,000 223,600,000 — 6.7 217,700,000 175,600,080 
- Y - P RRR OR ae ,000,64 3,799,633 5.3 ,022,365 ,102, 
Accordingly, in the above the last day of the week in all cases has to be estimated. pact ———————- POPEATER: Fe fe Roy ty 3'332'302 —_. aaah oAaass 
7 : f orida—Jacksonville__.._________. 6, 54 ’ 2is — 2. ,675, 128, 
In the elaborate detailed statement, however, which we present further below Alabama—Birmingham epee thet Tress Bs. 9 B43 Boe ey oa’Sat'sie Si aas os 
we are bl rs) ive fin n mpl esults of the week revi the week oblie__..-_-____-----~.--~-~.. a 6,744,193 7,003,664 3.7 4,244,675 4,903,925 
: able to give final and complete results o 2 eee. eee ne ee Mississippi—Vicksburg___------_-_. 371,374 281,055 — 2.5 254,262 329,209 
ending July 2. For that week there was a decrease of 4.8%, the aggregate of clear- Louisiana—New Orleans.___..____. 132,212,211 116,304,891 413.7 96,338,046 97,787,103 
ings for the whole country having amounted to $15,121,195,271 against $15,888,414,724 Teétal (00 Gls) ski ee 589,997,774 616,332,464 — 4.3 512,978,125 460,232,891 
in the same week in 1948. Outside of this city there was a loss of 1.0%, the bank 
: ; ; * od 
clearings at this center having recorded a loss of 2.5%. We group the cities accord- Seventh Federal Reserve District—Chicago— 
ing to the Federal Reserve Districts in which they are located and from this it appears Michigan—Ann Arbor______---____. 1,261,882 1,919,407 —36.3 1,599,933 1,570,840 
that in the New York District (including this city) the totals show a falling off of — ~-----------~------ yet Bg . phy ree 1 ereeee 
1.8%, in the Boston Reserve District of 6.1% and in the Philadelphia Reserve District Indiana—Fort Wayne -————__—____. 5,352,633 7'422°352 —-27.9 5.717.051 5,071,676 
liad : = |, SRE TRIE + eae 56,081,000 57,905,000 — 3.1 43,505,000 34,581,000 
of 17.3%. The Cleveland Reserve District suffers a loss of 11.5%, the Richmond Re RR aa IE RelRE 6,871,839 7.068.872 — 28 5°944'027 8'164°324 
serve District of 5.8% and the Atlanta Reserve District of 4.3%. In the Chicago ere cipuetunanp-anient 2,732,845 t t t 
‘ . + oan ms . ‘ , sconsin—Milwaukee________-____. .779, 60,837,277 — 6. 327, , 798, 
Reserve District the totals are smaller by 3.5%, in the St. Louis Reserve District by lowa—Cedar Rapids. Sabbbaiherstemncinentel 73311988 3973 121 16:7 “hatawes canees3 
7.4% and in the Minneapolis Reserve District by 13.5%. In the Kansas City Reserve & Moines _.----------------- = 28,117,807 28,863,455 — 2.6 23,874,968 17,790,931 
a q : ongete . y . . y Silous Clty .....~ 2 a 13,651,694 13,656,290 — 0.1 11,966,558 7,751,416 
District the decrease is 11.1% and in both the Dallas and San Francisco Reserve Dis- Illinois—Bloomington__-___-_-_-- 2: 1115432 1,368,333 —-18.5 _¥,235,504 842,680 
tricts 9.2% wk : | RRS NE 765,800,671 784,856,530 — 2.4 630,741,811 531,078,967 
2%. I ih inten enidtinrstonanatisictitndivnusail 3,372,839 3,369,193 + 0.1 3,425,395 2,307,883 
; q Ete Fn ol Nill ELLE LEE IT, 10,043,658 12,263,482 —18.1 9,882,909 6,622,063 
In the following we furnish a summary by Federal Reserve Districts: | A OR Bi Sa PER: 6,230,657 5,651,914 + 10.2 5,208,483 4,245,281 
in i nedea ear pg aaaa mes 3,768,794 3,930,422 — 4.1 3,052,334 2,537,204 
SUMMARY OF BANK CLEARINGS Total (16 cities) ot 975,237,829  1,010,772,913 — 3.5 810,135,807 679,263,931 
Week Ended July 2 1949 1948 Inc. or 1947 1946 
Federal Reserve Districts $ s Dec. % $ $ Eighth Federal Reserve District—St. Leuls— 
a 12 cities 520,766,477 554,308,607  —~ 61 447,282,786 451,481,617 Missouri—St. Louis......-.---.__. 257,900,000 279,200,000 — 7.6 195,100,000 194,200,000 
@nd New York.____-_---- is“ 8,720,434,754  8,881,634,165 ——“I'8 1,137,699,162  7,812,183,812 sere MM on ~----------- -- a yg - = pHa oe Peypren 4 
- vail hp ennessee—Memphis___-_.-_--__.. ,603, 240, + 6. 438,79 024, 
8rd Philadelphia ..____-- 11 913,535,236  1,053,291,957 17:3 759,585,696 768,578,981 Illinois—Quincy sore 1'835,354 946.783 —- 5.7 11963415 1'217 255 
4th Cleveland_.____----. 3; °° 797,091,473 900,331,827 —11.5 660,766,386 617,077,814 Pe in ene autsaiinads 
6th Richmond —___------ 6 * 411,947,114 437,101,151 — 5.8 335,471,822 312,501,544 Total (4 cities) 437,480,258 472,211,910 — 7.4 348,801,286 325,272,649 
Ea i 589,997,774 616,332,464" — 4.3 512,978,125 460,232,891 
@th Chicago __._-____--- 16 975,237,829  1,010,772,913. -— 3.5 810,135,807 679,263,931 Ninth Federal Reserve District—Minneapolis— 
om Ot. Badic..........0 4. ° 437,480,258 472,211,910. — 7.4 348,801,286 325,272,649 asinneseteBaliuth 6.074.068 6.851:022 11.3 5.788.673 4,898,017 
Oth Minneapolis ~..----- _ ees 338,689,435 391,423,138" —13.5 274,462,775 245,828,419 Sega aR aT oa 226,661,021 272,322,929 —16.8 187.849,692 158.227.824 
40th Kansas City__..___-- 1 |” 434,232,168 488,511,376 —11.1 392,340,807 339,801,014 CA iierrcuaiidinnmitecnnags 84,041,174 90,564,083 — 7.2 62,074,135 67,842,661 
eS es Pa 6 * 272,061,760 299,684,939 — 9.2 215,519,373 198,143,333 a ee ee ~----------- -- aeeaee rye —_ oy eas 4,119,945 
ia ay u akota—Aberdeen___.-_---.. 506, 3,209, + 9.3 3,091,620 2,193,684 
12th San Francisco... -- 10 710,477,993 782,810,277 9.2 464,566,671 555,149,017 Montana—Billings eS eae 3,081,683 3,359,850 — 83 2,630,594 2,024,402 
OS Ee ae _-111 Cities 15,121,952,271 15,888,414,724 —2=4.8 12,359,610,696 12,765,515,022 enememnnemmn tl —_ ae Ml OE — 
Outside New York City... —  6,756,437,439  7,309,281,225 — 7.6  5,431,591,077 5,137,232,317 Total (7 cities) in 338,689,435 391,423,138 —13.5 274,462,775 245,828,419 
We now add our detailed statement showing the figures for each city for the 
week ended July 2 for four years: . a, Tenth Federal Reserve District—Kansas Olty— 
Nebraska—Fremont_ 547,493 510,448 + 7.3 385,123 294,828 
Week Ende@-July 2 aa ee We 497.215 383,373 +29.7 534,010 507.440 
1949 1948 Inc,,or 1947 1946 SR idiniinnda pinnae addemianunts 6,317,313 7,549,296 —16.3 6,051,125 4,905,980 
Clearings at— $ s Dec, % 8 s | RTS i i AS OT 108,556,739 119,103,130 — 8.9 96,880,059 77,399,549 
irst Federal see Bi Kansas—Topeka___.....__..______ 6,751,512 6,079,780 +11.0 6,509,549 3,888,737 
Rese istrict —Beston— Wichita______ 12,368,859 13,592,056 — 9.0 12,430,800 13,289,286 
Maine—Bangor-_--.--------------- 1,722,128 1,885,275 — 8.7 1,600,664 1,510,221 Missouri—Kansas City......_______. 286,962,582 328,478,175 —12.6 256,683,285 231,735,618 
Rr ec aL Sate 3,786,426 4,400,795 —l4p 3,790,608 3,733,473 NE EERE OT Ee 8,848,578 9,762,750 — 9.4 9,987,855 4,649,634 
Massachusetts—Boston____--__-- -_ 437,494,230 462,313,430 — SM@=+ 376,070,966 378,774,392 at nerve tn: oe - ae ne ee wet . Daan 
Pall River__-------------------- 1,666,949 1,998,143 —16¥8" 1,335,934 as lll OO --- +966, a + ds 467,913 ,395, 
ntact hee nemenememament - 750,919 686,319 + 9.4 619,926 600,717 Total (10 cities) __ 434,232,168 488,511,376 —11.1 392,340,807 339,801,014 
OES a - 1,754,945 2,210,088 —20.6. 1,382,942 1,523,960 
OE EE AT DOES 7,680,193 8,344,352 — 8.0" 6,070,700 6,543,241 - 
“it eventh Federal R trict—Dallas— 
SS x Aa al a4 5,105,929 5,542,741 — 7.9 4,311,574 3,029,398 . ae Spee , 
Oonnecticut—Hartford_____----- i 24,855,116 27,279,246 — 8.9 22,605,136 21,696,152 a “aa $-008.053 woo —~ Oe by be ors by yet 
- SRT ARE aa 226,985,793 248,446,000 — 8.6 172,103,000 161,677,000 
OU eee —= 10,188,493 12,097,180 —15.8 9,759,815 9,955,088 Fort Worth __ wad 23,906,877 25,655,803 — 6.8 24,308,064 19,560,721 
Rhode Island—Providence_____-___ 24,471,200 25,821,200 — 5.2 18,603,700 21,637,800 Golvestes URLS CE SIE 2 5,108, 5,181,000 — 1.4 4,097,762 3,907,000 
e Fommnin 949 ‘729, aie I I el ceca 4,037,522 4,084,612 — 1.2 2,570,448 1,937,013 
New Hampshire—Manchester 1,289,9 1,729,838 25.4 1,130,821 948,804 Louisiana—Shreveport__.._....____ 8.940.935 8.604.143 39 6.064.465 5.409.838 
Total (12 cities) 520,766,477 554,308,607 — 6.1 447,282,786 451,481,617 Total (6 cities) ._..._.........- - 272,061,760 299,684,939 9.2 215,519,373 198,143,333 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—Sanm Franciseo— 
New York—Albany_------.--_--___. 131,274,703 54,076,432 +1428 10,561,816 10,837,952 Washington—Seattle__......._____. 111,878,818 119,368,116 6.3 78,930,541 83,512,160 
NN co 3,294,283 3,670,284 -—10.2 2,522,006 1,918,816 Sn. teieatlehvciiieitsindiielndnene a 3,363,840 3,838,966 12.4 3,838,966 3.s00.ne2 
951: 29.029.294 — Oregon—Portland_....-._..._...- - 139,675,826 143,028,726 2.3 60,084,003 74,720, 
I ictinetenmeiginmetmanssiaimens _ 78,599,512 S8029,506 —11.7 71,242,794 ee Utah—Salt Lake City..........__.. 53,153,443 56,222,254 — 55 31,057,879 35,288, 106 
Simire._._._.._. nee — 1,534,795 1,935,656 -+—20.7 1,442,841 1,494,751 California—Long Beach_________ ear 11,956,125 10,766,377 11.1 5,997,930 9,075,534 
SS SS OR —_ 1,663,630 2,130,845 —21.9 1,728,053 1,311,508 A EN LE OT TOT a 8,606,198 8,522,159 + 1.0 5,253,684 6,310,506 
514,332 579,133,499 — 2. 28,019,619 7 262.705 th AOD cntintiiesinpmemmeiipeecins 362,522,812 418,802,826 13.4 262,373,857 325,424, 
New York________ 8,365,514,3: 8 pate a = 6,928,019,619 7,628,262,705 Slit AE 9.264.129 10,834,330 —14.5 7,234,707 8,613,605 
Rochester... 22,430,650 20,776,505 + 8.0 16,008,830 11,966,341 me 3,007,595 3,964,591 24.1 2,584,319 3,244,644 
EE Se 12,449,455 14,191,369 —12.3 10,977,784 6,909,756 ll ait LER EI 7,049,207 7,461,932 5.5 7,210,785 5,759,332 
Connecticut—Stamford____._____ AB. 11,716,216 14,477,385 19.1 12,637,749 11,115,982 —e — —~ — ; 
ji teeteeeie 042 477 910237 —73.4 7106 522 781.063 Total (10 cities) __-----_--_ —_— 710,477,993 782,810,277 — 9.2 464,566,671 550,200,087 
OS ERAT: SEL ETI 43,708,807 45,894,010 — 48 40,446,479 35,036,586 Grand Total (111 cities)__......_.. 15,121,952,271 15,888,414,724 4.8 12,359,610,696 12,765,515,022 
Northern New Jersey___________ 48,005,414 55,408,049 —13.4 41,404,609 43,930,699 Outside New Yorxk__..------ 6,756,437,439  7,309,281,225 7.6 5,431,591,077  5,137,232,317 





Total (12 cities) 








8,720,434,754 





8,881,634,165 





7,137,699,162 





7,812,183,812 











tNot included in totals. tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FORZIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 1, 1949 TO JULY 7, 1949, INCLUSIVE 





Value in United States Money 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 





July 1 


Argentina, peso— 
For “regular’’ products 
For “non regular’ products 
Por certain industrial products 


Australia, pcund 
Belgium, franc 
Foreign “‘bank notes’ account 
Brazil, cruzeiro 
Canacez, dollar— 
Official 


$ 
-297733* 
-251247* 
-200000* 


3.210736 
-022750 
-022025 
-054406 


1.000009 
.943906 
-301166 
-020060 
-208535 


Ceylon, rupee 

Czechoslovakia, koruna 

Denmark, krone 

France (Metropolitan), franc— 
Official a .004671* 

.003032* 


301678 
.115623 
-376085 
3.98956u 
-201580 
-497400 
-040328 
-471833 
-278228 
-233629 
4.007500 
4.029375 
-658300*t 
-588223*t 
-561799*t 
-531909*T 


Wether! 
Zealand, pound 


ppine Islands, peso 
Pertugal, escudo 
Btraits Settlement, dollar 


@witzerland, franc 
Wnion of South Africa, pound 
Wnited Kingdom, pound sterling 


*Nominal rate. tApplication depends upon type of merchandise. 


July 2 July 4 
$ $ 


July 5 July 6 July 7 
$ 
.297733* 
.251247* 
.200000* 


3.210983 
.022750 
-021550 
-054406 


$ 
-297733* 
-251247* 
-200000* 
3.209883 
.022750 
.021750 
054406 


$ 

.297733* 
.251247* 
.200000* 
Independence 3.209160 

Day 022750 
021850 
.054406 


1.000000 
-940000 
-301166 
-020060 
-208535 


1.000000 
-940312 
.301166 
-020060 
-208535 


1.000000 
-941015 


.301166 
-020060 
.208535 


.004671* 
-003025* 


4 .301678 
Wikis 115631 
.376075 
Independence 3.987620 
Day .201580 
.497300 
.040328 
-471833 
.278228 
.233629 
Independence 4.007500 
Day 4.027500 
.658300* t 
.588223*t 
.561799*t 
.531909*T 


-004671* 
-003030* 


.301678 
-115623 
-376062 
3.988533 
-201580 
-497300 
-040325 
-471833 
.278228 
-233629 
4.007590 
4.028476 
-658300* t 
-588223*t 
-561799*t 
-531909*T 


-004671* 
-003025* 


-30'678 
-115623 
-376050 
3.989886 
-201580 
-497300 
-040328 
-471833 
-278228 
-233629 
4.007500 
4.029726 
-658300* ft 
-588223*f 
-561799*f 
-531909*T 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 
crease (—) since 
July 7, 
1948 


$ 
974,257 


July 6, 
1949 


June 29, 
1949 

Assets— $ $ 

22,666,429 15,000 


588,471 251 27,172 








Total gold ctf. reserves 23,254,900 
253,877 27,714 
113,711 36,604 


496 , 22 


14,749 947,085 
29,577 
283,959 


348 


Discounts and advances 

Industrial loans 

Uv. 8. Govt. securities: 
Bill —4,142,121 

+ 1,978,193 

—1,598,700 

+ 1,570,319 


173,669 —2,192,309 


4,346,460 173,669 
6,857,100 ast 

359,100 nian 
7,780,200 = 





Total U. 8S. Govt. securities. 19,342,860 








Total loans and securities_._ 19,457,067 
Due from foreign banks 49 ms 
®. R. Notes of other banks___ 91,261 17,541 — 8,170 
Wancollected items 2,294,329 36,610 — 142,015 
Bank premises 32,628 33 ao 137 
@ther assets 95,008 23,504 — 29,836 


Total assets 


210,251 —2,476,616 








45,479,119 300,838 —1,679,838 








Liabilities— 
Wederal Reserve notes 
Deposits: 

Member bank—reserve acct, 
Ww. 8S. Treasurer — gen. acct. 

Poreign 

Other 


23,497,568 180,157 — 462,475 
17,980,117 
262,101 
484,748 
413,148 


32,788 + 395,720 
235,008 —1,579,038 
22,405 + 44,102 
38,223 — 23,461 








Total deposits 
Deferred availability items___- 
Other liab., incl. accrued divs. 


Total liabilities 


19,140,114 
1,972,884 
9,966 


328,424 —1,162,607 
150,262 — 154,102 
7,104 —_— 3,527 





44,620,532 305,633 —1,782,711 








Capital Accounts— 
Capital paid in 
Burplus (Section 7) 

us (Section 13b) 
Other capital accounts 


205,690 
466,711 

27,543 
158,643 





706 4+. 
---- + 


4,089 + 


6.913 
18,522 


77,438 





Total liabilities & cap. accts. 45,479,119 300,838 —1,679,838 





Ratio of gold. certificate re- 
serves, to deposit and F. R. 
mote liabilities combined___ 

Contingent liability on accept- 
ances purchased for foreign 
correspondents —_ 

Gommitments to make indus- 
trial loans 


54.5 % 4.1% 


3,956 1,311 


2,257 26 





4,175 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended June 29: An increase of $323,000,000 in loans: de- 
creases of $431,000,000 in holdings of Treasury bills, 
$226,000,000 in demand deposits adjusted, and $440,000,- 
000 in borrowings; and an increase of $475,000,000 in 
United States Government deposits. 

Commercial, industrial, and agricultural loans de- 
creased in nearly all districts and a total of $111,000,000 
at all reporting member banks; the principal decreases 
were $44,000,000 in New York City, $28,000,000 in the 
San Francisco District, and $21,000,000 in Chicago. Loans 
for purchasing or carrying United States Government 





and other securities increased $290,000,000 largely in 
New York City. 

Holdings of Treasury bills decreased $283,000,000 in 
New York City, $76,000,000 in the New York District 
outside of New York City, $25,000,000 in the San Fran- 
cisco District, and $21,000,000 in the Philadelphia Dis- 
trict, and increased $25,000,000 in the Chicago District. 
Holdings of United States Government bonds increased 
$42,000,000 in New York City and a total of $71,000,000 
at all reporting member banks. 

Demand deposits adjusted decreased $191,000,000 in 
New York City, $50,000,000 in the San Francisco District, 
and $45,000,000 in the New York District outside of New 
York City, and increased $57,000,000 in the Chicago Dis- 
trict. Time deposits increased $78,000,000. United States 
Government deposits increased in all districts. 

Borrowings decreased $306,000,000 in New York City 
and $66,000,000 in the Chicago District. 

A summary of the assets and liabilities of reporting 
member banks follows: 

Inc. (4+) or 
Dec. (—) Since 
June 29, June 22, June 30, 


1949* 1949 1948 

Assets— (in millions of dollars) 

Loans and Investments—Toital am. ~— 
OE ES ee a + 321 + 

IES A aa RE 24,184 + 323 + 

Ccmmerciel, industrial, and ayricultural 

earl tar lia a Ieiaalnl hana Metinides 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations______ 
Other s2curities —_ 

Other loans for purchasing or carrying: 
U. 8. Government obligations_____-_ 241 
Other securities 416 

Real estate loans 4,118 

Loans to banks 292 

Other loans 3,981 

34,149 

1,793 


64 
143 
202 


13,181 — 111 — 1,164 


1,025 219 
930 + 44 


347 
456 


++ 


34 
89 
293 
141 
252 
517 
89 
605 
1,462 
251 
310 
366 


30 
290 


a Rs 
Teracury certificates of indebtedness___-_ 
Treasury notes 


Other securities 


Reserve with Federal Reserve Banks_____ 


13,255 
Cash in vault 


++/+4+]] [|] +++] + 
[+tee te] et4l | 


Liabilities— 
Demend deposits adjusted 
Time deposits, except Government________ 
U. 8. Government deposits._..._...________ 
Interbank demand deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
Curing week — 


321 
425 
*125 
787 


6 
222 


et +e 
| ++| 


++ 


*Preliminary (San Francisco District) because of holiday. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 





NOTICES OF TENDER 

Company and Issue— Date 
Bush Terminal Co., 1st mtge, 4% bonds, due 1952__. -July 27 
Consolidated Gas Electric Light & Power Co. of Balt.— 

lst ref. mortgage bonds, series P, Q@, R and S 
Haytian Corp. of America, common stock 
Pennsylvania Coal & Coke Corp., capital stock 
Poli-New England Theatres, Iac. — 

ist. mortgage bonds, due 1958... 


July 26 
July 21 





> 


PARTIAL REDEMPTION 

Company and Issue— 
Chicage & Western Indiana RR.— 

Ist and ref. mortgage 444% bends, ser. D, due 1962_Sep 
Cleveland Union Terminals Co.— 

lst mortgage 542‘. bonds, series 
Deerfield Packing Corp., 334% debentures, due 1962___Aug 
Food Fair Stores, Inc., 342% debentures, due 1959____Aug 
Kings County Lighting Co.— 

Ist mortgage 3%‘, bonds, due 1975 
McCord Corp., 10-yr. 442% debentures, due 1956 
Monongahela Ry., 1st mtge. 3%s, ser. B, due 1966___Aug 
Phillips Petroleum Co., 23%4'% Gebentures, due 1964 
Safeway Stores, Inc., 5% preferred stock 
Southern Countics Gas Co.— 

ist mortgage 3% bonds, due 1971 
Southern Pacific Co., San Francisco Termina!— 

Jst mortgege 3%.“ bonds, series A, due 1975 
Southwestern Gas & Electric Co.— 

lst mortgage 344% bonds, series A, due 1979 
Sun Ray Drug Co., 342% debentures, due 1961 ug 
Textile Crafts Building, Inc., 342% bonds, due 1954__Aug 
Union Gas Co. of Canada, Ltd.— 

lst mortgage 42s, due July 20 
Van Normar. Co., 15-yr. 3% debentures, due 1962____July 15 


Date 


ENTIRE ISSUE CALLED 

Company and Issue— Date 
Abitibi Power & Paper Co., Ltd., prior preferred stock_Aug 
Broadway-Cooper Corp.— 

lst mortgage 4°. series A bonds, due 1952 

lst mortgage income series B bonds, due 1957 
Chicago Grain Corp., Ist mtge. 5% bonds, due 1952__Aug 
County Gas Co., Atlantic Highlands, N. J.— 

5% income debentures, 

lst mortgage bonds, series A, due 1952 
Fifteen Hundred Walnut Street Corp.— 

lst mortgage 6’2 income bonds 
Frontier Refining Co., 5% preferred stock 
Hershey Creamery Co., 7% preferred stock 
Home Title Guaranty Co., preferred stock 
Kewanee Public Service Co., 7% rreferred stock 
New Process Co., 7% preferred stock 
Scullin Steel Co., mortgage bonds, due 1951 
White Sewing Machine Corp., $4 preferred stock 


*Anncuncement in this issue. tIn Volume 169. 


Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 
July 6: 
Shares STOCKS 
1 Boston Athenaeum ($300 par) 
20 Bonanza Mines (10 cents par) 
18 Atlantic City Electric Co. ($10 par) 
BONDS 
$3,000 Bostcn Terminal Co., 3¥%es February, 1947 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. J 


The dividends announced this week are: 
Per 





$ per share 





When Holders 
Name of Company Share Payable of Rec. 
ate 2 =e lel adaeacheasdpabiicaiad 25c 8-15 7-29 
Adams-Millis Cerp. —~_---- ; 50c 8- 1 7-15 
Affiliated Fund, Inc.__--~-~-- en - 7c 7-20 7- 5 
ONES NE OS Eee 50c 7-29 6-29 
American Aspnalt Roof Corp. (quar.) 25c 6-30 
American-Marietta Co. (quar.)-.._-.---~-~ 25c 7-20 
American Thermos Bottle Co. (extra) nen 25¢ 7-20 
American Viscose Corp., common (quar.)__~ 75c 7-20 
Be. DOOEEECOE (EIDE. }ecccecccenncamee 7-20 
Anderson, Clayton & Co. (quar.)_- 7-15 
Angio-Iranian Oil Co., Lid. ordinary 7-26 
Arcade Cotton Mills Co., common (quar.)_- 9-23 
EE 8 a ae a 12-19 
6% preferred (s-a) 12-19 
ee ae 37 %ec 7-21 
Atlas Powder Co., 4% conv. pfd. (quar.)--_ $1 7-20 
Ault & Wiborg Proprietary, Ltd.— 

FT AS een 1$1.37'2 
Barnsdall Oil Co 75c 
Birtman Electric Co. (quar.).............. 25c 
Booth Fisheries Cecrp., ccmmon (quer.)---~ 25c 

ae, a $1 
British-American Tobacco— 

American deposit receipts (final) 

British Columbia Pulp & Paper Co., Ltd.— 

7% preference (accum.) ..........._.-.-. 
Brown Rubber Co. (quar.)................ 
Buda Company 
Bullock’s Inc., 4% pfd. (quar.) _..--_------ 
Burrovghs Adding Machine Co. (quar.)__-- 
Canada Crushed Stone, 

Central Power & Light (Texes)— 

@% weeterred (@GGf. )...-....<.c0600-c20 
Chain Store Real Estate Trust (Mass.)— 

Quarterly 
Chase Candy Co., 5% 
Citizens Utilities Co. 

Stock dividend 
Clark (D. L.) Company-- 

Cleveland, Cincinnati & St. Louis Ry.— 

Common (s-a) 

5% -preferred (quar.)........_-- 

Clinton Industries, Inc. (monthly) 

Monthly 

Monthly 
Clorox Chemical Co. (quar.)._................ 
Cochrane-Dunlop Hardware, Ltd.— 

Glass A (@ual.) .....cccncsmce cooso<en-e 

$1.20 preference (quar.) _-------. 
Columbia Gas System, Inc. (quar.)---~---- 
Commonwealth International Corp., Ltd.— 

Increased 
Confederation Amusements, 

8% partic. preferred (s-a) t$3 
Consolidated Chemical Industries— 

ee eee 37%c 
Corn Exchange Bank Trust Co. (N. Y.)}— 

Quarterly 70c 
Dayton Rubber Co., common (reduced)-__-~ 15¢c 

8 OE RS 8 ff a 50c 
Discount Corp. cf N. Y $2 
Donnacona Paper Co., Ltd. — 

4% convertible preferred (quar.)------- $$1.12% 
Dryden Paper Co., Lid. (quar.)_.-.------- +30c¢ 
Dunlop Rubber, Ltd., Amer. dep. receipts._.323/10c 
Eagle Oil & Refining 5c 


7-15 
8-17 
7-15 
7-26 
7-20 


6- 2 


7-15 
8-18 
7-18 
7-12 
8- 5 
9-1 


7-15 


7-20 
9-15 
8-1 
8-1 
7-9 


7-15 
7-15 
7-16 
8-16 
9-16 
8-25 


15%6c 


$$1.75 
25c 


conv. pfd. A (quar.) 
(increased s-a)__-- __. 


t20c 
+30c 
18%4c 


t5c 


7-30 
7-30 
7-20 


8- 1 


6-10 
7-13 


7-19 
7-11 
7-11 
7-13 


7-15 
6-30 
5-20 
7-9 











Volume 170 Number 4819 


me 


THE .COMMERCIAL & FINANCIAL CHRONICLE 





Name cf Company 
Employers Group Associates (quar.)_..____ 
Fedders-Quigan Corp. (quar.)___-______--___ 
Federal Grain, Ltd., 64% pfd. (accum.)_-- 
Federal Loan Co. of Pittsfield, Inc.— 

$1.20 participating preferred (quar.) ___-- 
Field (Marshall) (see Marshall Field )— 
Filtrol Co. of California (s-a2)___-_-__---__-- 
Food Machinery & Chemical Corp.— 

3a pcreterred {quar.)—._.__....__-..... 
Foundation Trust Shares— 

I A Sica eee oe eeianen 
Franklin Stores Corp. (quar.)______--__--_ 
Gair Co. of Canada, Ltd., 4% pfd. (quar.) 
Gamble-Skogmo, Inc., common (quar.)__-~_ 

nn eee 
Gearench Manufecturing Co 
General 


Gt cenbeeececee 


General Public Utilities Corp. (quar.)_.___-- 
ee Oe nabs 
Goulds Pumps, Inc., 5% pfd. (quar.)_-__-~ 


Hall (C. M.) Lamp Company______--__-_-_ 
Halliburton Oil Well Cementing Co. (quar)._ 
Harris (A.) Company, 5%% pfd. (quar.)-- 
Harrisburg Gas, 44%% pfd. (quar.)__---_-_ 
Hartz (J. F.) Co., Ltd., class A (quar.)_~_-_ 
Houston Lighting "& Power Co.— 
oe weeeeeeen 1enee.s. 5 -- ee 
Hutchins Investing, $7 pfd. (accum.)—____-- 
Inglewood Gasoline Co.____---___-----_--- ; 
Interchemical Ccrp., common (quar.)__--~ 
4%2% preferred (quar.)_.-._.____-_-______ 
Ironrite Iron Co. 55c conv. pfd. (quar.)____ 
Jantzen Knitting Mills, common (quar.) __~ 
5% preferred A (quar.)__------------_--_ 
ae Ni aon isang intent ertntemenge 
Jantzen Knitting. Mills of Canada, Ltd.__-~ 
Jersey Central Power & Light Co.— 
4% preferred (quar.)___--_-------_--___ 
Kobacker Stores, Inc., common (quar.)__-- 
$1.37% preferred (quar.)__..--.._...__- 
Kroger Company, 6% ist pfd. (quar.)__-_ 
7% 2nd preferred (quar.)_._---__-.--___ 
i Re. , Sitep tele Setiripepee SeaREae a eae 
La Luz Mines, Ltd. (resumed) _-_--___---_--- 
Lane Bryant, .Inc., 442% pfd. (quar.)___-~~ 
Laura Secord (see Secord Laura Candy Shops) 
Legare Co., Ltd., 6% pfd. (accum.)-----_-- 
gg Boston Theatres (quar.)...._.______-_ 


ae ee = ee 


Fm County Gas & Electric— 
4%4% .preferred (quar.)__-----------_--- 
Mading Drug Stores, common (quar.)__--- 
lg RF 
Mailman Corp.,.Ltd., 5% pfd. (quar.)---.__- 
Marshal Field & Co. (quar.)_.---.---_-_-_--- 
ee, BEOOSEe) AND... 5 wenn 


McArthur Chemical Co., Ltd.— 
og EN 2 Rea RE Ie eee 
MicGraw Electric Co. (quar.)__.-__-------- 


McFadden Stores, class A (quar.)___-_--__-__-_ 


eR, RRR cit 28 ad LE ee 
ag OS ee ea 5: eee es ee 
Midland Bakeries, common (quar.)___ ~~ 
4% preferred (quar.)___--~ a. 
Monongahela Power, 4.40% pfd, (quar. )- “ 


480% preferred B (quar.)_- “ae 
Moore Corp. Lid., common (quar. ). : 

4% redeemable preferred (quar.)___- 

7% preferred .A (qQuar.)__-.-_-_--- - 

_, YS te She 9: » ee 
Mount Royal Rice Mills, Ltd._._._.__-_______ 
Myles Standish Co.___ 
Wathan Strauss-Duparquet, Inc. 
Wational Battery Co. (quar.) 
Wational Erie Corp:., 5% 1st pfd. (s-a) 

% non-cum. 2nd preferred (s-a) ‘ 
Wational Lock Company (quar.) . te 
National Stamping Co. (quar.)_ ~~ 
Weisner Bros., Inc — 

4%% convertible preferred 
Wew England Cenfectionery Co 
Wew York Merchandise Co., Inc._ 
Northwest epee 8, RES RS aU 

eres eas ed 
Pacific Public Service Co. — 

Sa20 ist preferred (quar. ).............. 
Packard-Bell Co. (initial) ___..__--.----.— 
Paterson & Hudson River RR 
Paton Mfg. Co., Ltd., 

ie ES RS eee Se 
Penn Investment Co. (Philadelphia )— 

$4 non-cum conv. preferred 
EE EE age Serene 
Pennsylvania Salt Mig. Co...._._._.--..--  - 
Pharis Tire & Rubber (liquidating)_____-_ 
Pick (Albert) Co., Ine., 5% pfd. (s-a)__-- 
Public Service Co. of Colorado, com. (quar.) 

44%4% ‘preferred (quar.)_.--..--.._______ 

S499. pretesred . (qttar. )................ 
Raymond Concrete Pile Co., com. (increased) 

ES UE Rane aah 5 
Revere Racing Association, Inc.__.._.__-__-_ 
Riverside Cement, $5 -preferred (quar.)__-- 
Rese's 5c, 10c & 25c Stwres, Inc. (quar.) _-- 
Ryerson & Haynes, ME tssstasbicknughicoe 
St. Paul Fire & Marine Insurance Co.— 

SIT eS otitis iencthch aad edgneceapegheidean sag laiiadiba 
Secord (Laura) Candy Shops-___....___-_-_- 
Becurity Banknote Co., common (irreg.)_~- 

BY Bee See eae 
Geton Leather Co. ‘(irreg.)__--..---_---_-- 
Sharp & Dohme, $3.50 preferred (quar.)__-_ 
Shirriff's, Ltd., 5% preferred (quar.)____-_ 

24c participating Glass .A-(4@UGF:) 224-425. 
Bibley, Lindsay & Curr (quar.) 
Southam Company, Ltd.__.._....-._-__.... 


Standard Dredging Corp.— 
$1.60 conv. preierred (quar.)___...--..-- 


(quar.)— 


f ! *_ 


Standard Fuel Ltd., 442% pid. (quar.)_ _-- 
Stevens (J. P:) & Co., Inc. (quar.)___-_---- 
Stott Briquet, $2 conv. preferred (quar.)-~ 
Sunshine Biscuits, Inc. (increased) _......-~- 
Super Mold of California (quar.)____-_- 

Tokheim Oil Tank & Pump Co. (resumed ) _ 
‘Tung-Sol Lamp Works, Inc., 80c pref. —. ) 
Co eS ER een 
Wnited Corporations, Ltd., class A (quar.)- 


i RE EEE ee a 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_.-. ~---~.- 
Western Light & Telephone Co.— 

5% preferred (quar.) 
Westminster Paper Co., Lid., 

RRR COD EE A a Ne ae 
Whitney Blake Co. 
Rg 

a 5) See ae ae 

5% preferred (quar.) 





Per 


When Holders 


Share Payable of Rec. 


25c 
25c 
$$4.12 


30c 
50c 
93%4c 


16c 
15c 
t$1 
20c 
62%ec 


50c 
20c 
62%ec 


37%ec 
$1.37% 
$1.12% 
t12%ec 


$1.06 ¥% 
20c 


13%c 
4$1.25 
50c 

5c 


t25c 
75¢c 
l'¥ec 
1 loc 
25c 
15c 
$1 
$1.10 
$1.20 
t75c 
t25c 
*$1.75 
*$1.75 
t12'ec 
5c 
25c 
75c 
$2.50 
$1.50 
25c 
5c 
$1.18% 


$1 
20c 


50c 
25c 


32%c 
5c 
$2.50 
+20c 
+35e 


$1. 10 


50c 
75¢ 


20c 
$1.25 
25c 
20c 


50c 
+20c 


25c 
25c 


25c 
B7 ec 


t25c 
t6c 


40c 
+25c 


40c 


38c 
25c 


t75c 


31%c 
t12%ec 
t2%ec 
5c 
150c 
I37%ec 
31%c 


7-30 
7-28 
8-18 


7-29 
7-31 
8- 1 


7-15 
7-25 
9- 1 
7-30 
7-30 
7-15 
8-15 
8-15 
7-30 


7-21 
7-22 
9-30 
8- 1 
10-15 
8- 1 


8- 1 
7-15 
8- 1 
8- 1 
8- 1 
7-30 
8- 1 
8-31 
8- 1 
8- 1 


8- 1 
7-30 
8- 1 
10- 1 
8- 1 
7-20 
8-10 
8- 1 


8- 3 
8- 1 
8- 1 
7-15 
7-15 
7-15 
7-15 


8- 1 


J a 3-3-1 DO =] 


fo = 
‘ 
ee 


8- 1 
7-25 


9-15 
9-15 


7-30 
7-14 
9-15 


7-16 
7-18 
7-18 


7-20 
7-15 
7-15 


6-30 
7-15 
8-13 
7-18 
7-18 
6-30 
7-30 
7-15 
7-18 
7-11 
7-11 
9-15 
7-25 
9-30 
7-20 


7-15 
7-11 
7-15 
7-20 
7-20 
7-15 
7-15 
8-25 
7-25 
7-15 


7-11 
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7-18 
7-12 
7- 5 
7-15 
7-18 
7-15 
7-30 


7-15 
7-9 
7-9 
6-30 
7-12 
7-12 
7-12 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
Abitibi Power & Paper Co., Ltd.— 
$2.50 prior preferred (called for red2mp- 
tion on Aug. 1 at $37.50 plus this divi- 
dend) ___- 
Abraham & Straus, 
Affiliated Fund, Inc._____-~ 
Affiliated Gas Equipment, Inc.— 
Common (reduced) 








Akron Canton & ‘Youngstown ER. Co.— 
5% preferred (s-a) 
Alberton Ccrporation ___._---_----------__ 
Al) Pepn Oil & Gas (quar.)—~--.---__-_..___ 
Air-Way Electric Appliance Corp 
Alberene Stone Corp. (Va.) (irreg.) _._.-~-- 
Allen Industries (quar.) _...._...-~.--~.~---. 
Allied Stores Corp., common (quar.)__--~~-- 
Alpha Portland Cement Co 
Aluminum Co. of Canada, Ltd.— 
4% preferred (quar.)___ 
Amalgemeted Sugar, 5% pfd. (quar.) __.---- 
Amerada Petreleum Corp. (quar.) _-...-~~- 
American Alliance Insurance (N. Y.) (quar.) 
American Book Co. (quar.)_-......-__----- 
American Bosch Corp., common____________ 
5% preferred (quar.)__..---.--______--_ 
American Can Co. (quar.)_~.-_.-_-_-____---. 
American Coal Co. of areeeny County__-~- 
American Distilling Co. (quar.)__...____--- 
American Fidelity & Casualty Cc., Inc.— 

Quarterly 
American Fidelity Co. (Montpelier, Vt.)— 

IIE, ca ntetienatllicn:sithenn Atmel titi oat dndaoenel 
American Fork & Hoe C>. 3 common_-_-_-_-.-- 

44%2% preference (quar.) ~~. ~..-------- 

Effective July 1 name was changed to 
True Temper Corp. 
American Gas & Electric Co.— 

Increased quarterly ...........__------. 
American Hide & Leather (year-end) _-.___ 
American Heme Pro¢ucts Corp. (monthly) — 
American Ice, 6% preferred non-cumulative 
American Machine & Foundry Co. 

3.90% preferred (quar.)_.........-----.. 
American Maize-Procucts Co., common __-_. 
American Metal Co., Ltd. 

4%% preferred (quar.) parr 
American National Fire Insurance Co.— 

Quarterly ._...---._.__ 
American Naiural Gas, common _._._.___-_-- 

RF PR Pe 
American News Company (bi-monthly) _...- 
American Phenolic Ccrp._..__------------- 
American Smelting & Refining Co., common 

7% ist preferred (quar.) ..._.---....-... 
American Telephone Co. (Abilene, Kan.) — 

SS preferred. (@Ua1.) ....<...cn6se—---<0 
American Telephone & Telegraph Co. (quar.) 
American Thermos Bottle Co. (extra) ..~- 
American Woolen Co., 7% pfd. (quar.)_-- 
American Zinc, Lead & Smelting— 

$5 prior preferred (quar.)_..._.-.- ~~~. 
Anaccnda Wire & Cable Co._--.-.._...--..--. 
Anchor Hocking Glass Corp., common-_-_-_-_-- 
Anchor Post,.Products, Inc. 

6% preferred (quar.) __..¢.-~--------.i1-- 

oe aS a ee 

Oe 2 eee ee 
Angerman Company, Inc.__--.-----.----... 
Anglo-Canadian Telephone Co.— 

Sates Beene. (6008, ) 3. ccm ncnconccns 
Anglo-Huronien, Ltd. 
Ankeuser Busch, Inc. 

















Animal Trap Co. of America, “Inc.— 
EEE TALC EE 
RE OS ee ae 

Appalachian Electric Power — 

4%@ - preferred (Guar.) _...............-.... 
64560 pretetred:. (GUGF;) 20.1206 oon... 

Argus Corpcration, Ltd., commen______-__-~ 
442% ccnveitible preferred (quar.)____-- 

Arizona Ecison Co., $5 preferred (quar.)-—-~ 

Armco Steel Corp., 4%2% preferred (quar.)- 

Asbestos Corp., Lid. (quar, _-.- sail 

Associated Chain Stores Realty Co. (initial) 


Associated Dry Goods Corp., common (quar.) 
6% ist preferred (quar.) SS ae 
71% 2nd preferred (quar.) _.----------~- 

Associated Telephone Co., Ltd.— 

4%% prefetred (quar.)...---......-... 
5 gS a ee a eee 

Atchison, Topeka & Santa Fe Ry. (quar.)—- 

Atlantic City Electric (quar.) ...-----.-.-. 

Atlantic Refining Co.— 

4% conv. preferred A (quaz.) -------_--. 
3.15% prefeired B (quar.)_.--.------.-~. 

CE ee 

Austin Nichols & Co., Inc.— 
$1.20 convertible prior preference (quar.) 

Automatic Voting Machine Corp. (irreg.)_-- 

Avco Mfg. Corp., $2.25 conv. pfd. (quar.)- 

Baldwin Company. 6% preferred (quar.) ~~ 

Baldwin Locomotive Works, common (quar.) 
| ES ESS FOR EN 

Baldwin Rubber Co. (quar.)_---------~---~-- 
SE Aecilie icicle tiaidhidh nana ed entnenarinnnenesenards 

Baltimore Porcelain Steel Corp.— 
2... 3 ae Se es ow 
7% preferred (quar.)..........-...... ae 

Bangor Hydro-Electric Co., common (quar.) 

Bankers Securities Corp. (Philadeiphia) — 
6% participating preferred (accum.)... 

Bankers Trust Co. (N. Y.) (quar.)_.-----.. 

Barber-Ellis of Canada, Ltd., 7% pref. (s-a) 

Barcalo Mig. Co., 
A a ae 

Mattes rs, C0. AGUAS.) 2. nn sn nccne 

RR PR ees 

Bathurst Power & Paper Co.— 

OEE Se ee a eee ee 
REE Se eee Gees eee Wn). Oe 

Baystate Corporation (quar.)__.-...---.--. 

Beaux-Arts Apartments, $3 prior pfd. (quar.) 
$6 ist preferred (quar.) _- sandilgddatunis 

Belding-Corticelli, Ltd., common (quar. Waa 
1% preferred (quar.) mieninensiancigiiadiemepastnns Sgecs 

Bell Telephone Co. of Canada (quar.) ~~~ 

Bell Telephone Co. of Pennsylvania (quar.)-— 

Belmont Iron Works (quar.) 
IN cecliptenltaltipeininse Mats Sas tna Git Tails Gakic tats boas alah diy 

Beneficial Corp., $6 preferred (s-a) 

Benrus Watch Co. (quar.)_ .---~-- 


Benson & Hedges, $2 conv. pref. (quar.) ..-- 
Best Foods, Inc. (quar.)- sean abbas 
Biltmore Hats, Ltd., common (quar. as 

Geeeves 4S.) a... camels kas 
te OAS UG ee 


Bloomingdale Brothers, Inc. .........-.--- 


A SEE ae A rae Smee 
ke Soe ee 


Borg (George W.) 
Boston Edison Co. 


Corporation (quae. 
ke ae ee 


Boston Personal Property Trust 


Per 


t2ic 
$1.25 
Ic 


15c 
25c 


$1.12% 


75c 
50c 
10c 
$1.50 


97'ec 
25c 


$1.12% 


10c 
36c 
37%¥ec 
25c 
10c 
75¢e 
$1.75 


$1.25 
$2.25 

25c¢ 
$1.75 


$1.25 
50c 
50c 


$1.50 
$1.50 
$1.50 

15¢ 


156%c 
t15e 
25c 


12%c 
62 %ec 


$1.1214 
$1.12 42 

t15c 
t$1. 12% 


t37'%e 
ti2%c 
40c 
75c 
$1.50 
$1.50 
+$1.75 
150c 
$1.50 
50c 
50c 
$3 

20c 
50c 
50c 
t10c 
725c 
25c 
70c 


$1 
40c 


25c 
70c 
20c 


When Holders 
Share Payabdle of Rec. 


7-27 
7-15 
7-20 
9-10 
9- 1 
8- 1 
7-29 
7-15 


7-15 


9-15 


7-25 


1-15 
7-15 


7-15 


7-30 


7-22 
7-15 


7-25 
7-29 
7-29 
7-16 
8- 1 
7-21 


8-16 


7-14° 
7-11 


6-30 
7-1 


8-22 
6-20 
7-15 
7-15 


7-15* 
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When 

Name of Company Share Payable 
Bralorne Mines, oy CAE OTIIAD on ncemmemcec il fi t10c 7-15 
‘Brantford Cordage Co., Ltd., com. (quar.). t12%ec 7-15 

$1.30 ist preferred (quar.) $32%2e 7-15 
Brantferd Roofing Co., Ltd._....... ______ 756c¢ 8- 2 
Bridgeport Hydraulic Co. RES 40c 7-15 
Bristol-Myers Co., 334% preferred (quar.)—~ 93%c 7-15 
British Columbia Forest Products, Lid. (s-a) tlic 8-1 
British Columbia Power, Ltd., class A_._._ +40c 7-15 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.) 1$1.50 8-1 
Brockton Gas Light Co.__-... ~..---__---- 25c 7-15 
Brockway Motor Co.__.....-_--.__________ 50c 8-16 
Brompton Pulp & Paper Co., Lid. (irreg.) t25c 7-25 
Buckeye Steel Castings, common___._______ 25c 8- 1 

6% preferred (quar.)_..._---.--___-__--_ $1.50 8- 1 
Budget Finance Plan Inc., class A (quar.)-~ 10c 7-15 

Extra .- ania 4¥ac 7-15 

Class B (quar.) ~..____ yl 3%ac 1-16 

Extra nied lec 1-15 

6% preferred (quar.) 15c 7-15 
Burns & Co., — 

Class A pref. (participating) __.._.__._.--__ +30c 7-28 

Class A pref. (participating) _..__........ 430c 10-28 

pm a too's +30c 7-28 

r.) t30c 4866. 10-28 
Buttertr seneed Co., Ltd,, com. (quar.) __- t25c «- «9-15 

7% preferred (s-a) .50 7-30 
Byers (A. M.) Company, 7% pfd. (quar.) —- $1.75 8- 1 
Byrndun Corp. (no dividend on fractional 

shares) — 

Common 25¢ 1-14 

Class A common enncieas 25c 7-14 

Class A common participating_.........-- 25c 7-14 

$3 non-cum. participating preferred (s-a)— $1.50 1-14 

Class ‘A $5 cum. participating (s-a) .--~ $2.50 1-14 

7% non-cvm. 2nd preferred (s-a)__...-- $3.50 1-14 
Byron Jacksor Co. (quar.) 50c 8-15 
Calaveras Land & Timber Corp. (rreg.) -~-. 50c 7-14 
Caldweli Linen Mills, Ltd., commen____-_-~_ $20c 8-1 

$1.50 ‘ist preferred (quar.) _........------ t38c 8- 1 

80c 2nd partic. preferred (quar.)_--.. ~~. +20c 8-1 
California Electric Power, $3 pfd. (quar. ... Tbe 8-1 
Califoriia Oregon Power Co., com. (quar.)-— 40c 7-20 

$4.70 «preferred (quar.) _..-~-..----~.~.--- $1.17% 7-15 

6% preferred (quar.)__..-.-.------.---_ $1.50 1-15 

1% preferred (quar.) _...._....-..--_---_ $1.75 7-15 
California P Corp., common (quar.)— Yee 8-15 

5% preferred (quar.) — 624ac 8-15 
California Portia Cement (quar.) wiahennnenlnaion $1.80 1-25 
Camden Refrigerating & Terminals Co.— 

GORRMROR (OB iin e ecitteciniemenentndnnicin 12%ec 71-29 

5% preferred (s-a)_..--- ---~-- ee $2.50 9-30 
Canada ‘Cement Co., Ltd.— 

$1.30 preference (quar.) _..._--- ----~--.. 132 Yec 9-20 
Canada ‘Foundries & Forgings, Ltd.— 

DD | 8 Aenea t374ec 9-15 
Canada ‘Northern Power Corp., Ltd. (quar. a 415c 1-25 
Canada Southern Railway (s-a) OER BIE +$1.50 8- 1 
Canadian Bronze, Ltd., common______.---- t31c 8- 1 

5% preferred (quar.). OEE, SSS: 2$1.25 8- 1 
Canadian Ccnverters Co., Ltd.— 

TD. URINE: ) .sccnicn cote iienckdhshonshatanebiitadeianananas t18%c 7-30 
Canadian Dredge & Dock Co., Ltd.— 

RE RN I ES BENE 325c 8- 2 

TED. clit cisdiuscsinlenahsasemmencsietidielimiainacee t25c 0=— 11- 2 

ARN, tied dw esmigromnmnennintiniaitatncsinveiiamiiaal t25c 2-2-50 
Canadian Fairbanks-Morse Co., Lid.— 

O72 sDOStOT HI: (SURED oe eeeneeink ee remnetnts +$1.50 1-15 
Canadian General Investments, Ltd,...--- 420c 7-15 
Canadian Industries, Ltd., common (quar.) t17%ec 7-30 

TS. .pretermeh (QuAL.) ...220cueioincucsad “ § 391.75 7-15 
Canadian Investors Corp., Ltd. (quar.)—---- t10c 8- 1 
Canadian Oil Cos., Ltd. (quar.)_..-.------. $20c 8-15 
Canadian Pacific Raiiway Co. — 

4% non-cumulative preference (S-B).soL6 $2% 8- 1 
Canadian Refractories, 442% pfd. (quar.)_-- $$1.12% 7-15 
Canadian Wallpaper Manufacturers, Ltd.— 

Re ASE RE EG I 2 8 RS) t$1 7-22 

CG SI. ected creat tnieinnss disiminiiiicin tite as nD t$1 7-22 
Canadian Western Lumber, Ltd. (quar.)_ t10c 7-15 
Canadian Western Natural Gas_..-.....____ t$2 7-15 
Capwell, Sullivan & Furth, 6% pfd. (quar.) 37%ec 9- 1 

GSH: WROTCTORS (GURL) cncnenctsinsinetiintiniatinine 37%c 12- 1 
Carolina, Clinchfield & Ohio Ry. (quar.)—-~ $1.25 7-20 
Carclina Power & Light, common (quar.)—— 50c 8- 1 
Carpel Corporation (quar.)......-._..--_. 25c 6-30 
Carpenter Paper Co., 4% pfd. (ouar.)...-- $1 8- 1 
Carrier Corp., 4% preferred (quar.)_..-.-- 50c 7-15 
Carson, Piric, Scott & Co., 442% pfd. (quar.) $1.12% 9- 1 
Celotex Corporation, com. (reduced quar.) -_-— 25c 7-30 

S% peeferred (quar,)..- ...ce-..c cine 25c 7-30 
Central Aguirre Sugar Co,....-.--..-_----.. 3742c 7-15 
Central Cold Storage Co..._-..--.-...__-- 50c 9-15 
Central Hudson Gas & Electric, com. (quar.) 12c 8-1 
Central°Kansas Power, 4%% pfd. (quar.)-—- $1.19 7-15 
Central N. Y. Power Corp.— 

3.40% preferred: (quar.) .........._...... 85c 9-1 
Central Ohio Light & Power, com. (quar.)-—- 40c 7-15 

RT ae NE” PTI SE ES SS PS ee 5c 1-15 
Central & South West Corp. (quar.)—. ~~ 20c 8-31 
Chain Store Investment Corp.— 

4%2% convertible preferred (quar.) ~~ .-~ 56'4c 8- 1 
Chase Candy Co., 5% preferred B (quar.)-- 25c 10-1 
Chase National Bank (N. Y.) (quar.)—---- 40c 8- 1 
Se EE a RN: ae EE 5c 7-20 
EE 12c 7-15 
Cherry-Burrell Corp., common (reduced) —_- 15c 7-30 

49: .yeelerted ‘(quat.) ..2........-2 ss $1 7-30 

4% preferred (series of 1947) (quar.).-- $1 7-30 
Chesapeake & Ohio Railway Co.— 

3%% conv. preferred (quar.)_.-...-_-___ B7%ec 8- 1 
Chicago Ccerporation (quar.)........-.----- 15c 8- 1 
Chicago Molded Products................. 10c 7-23 
Chickasha Cotton Oil 

Common (quar.) 25¢ 7-15 

Common (quar.) 25c 10-14 
ae ee $1.25 9-14 
Cincinnati Gas & Electric, common________ 35c 8-15 

4% :proterred ‘(quar,) _..................- $1 10-1 
Cincinnati Inter-Terminal RR. Co.— 

ee) oes te $2 8-1 
Cincinnati, New Orleans & Texas Pacific Ry. 

OG pasterreé (quer.)......2.2.20+.--ne od $1 25 9-1 
City Stores Co., com. (quar.)_.......___-__ 30c 8- 1 

co S&P aE eS eS 30c 8- 1 
City & Suburban Homes Co. (special) .--—- 20c 7-15 
Clary Multiplier Corp. 

Common-—({steck dividend)............... 4% 12-21 
Cleveland Eijectric Illuminating Co., com._-- 55c 8-15 

$450 preferred (quar.)_..........---... $1.12%% 10- 1 
Clinton Water Works, 7% preferred (quar.)-— $1.75 7-15 
Rea aay a $4 7-11 
Coca-Cola Bottling (N. Y.)--------------.. 50c 7-15 
Coca-Cola Bottling Co. of St. Leuis (quar.)- 25¢c 7-20 
Cochran Foil Co., 5% preferred (s-a) _.---- 6242c 7-10 
Cockshutt Plow Co., Ltd. (quar.)_...------. +20c 9- 1 
Colonial Mills, Inc. (quar.)-... _.....-.--- 25c 7-21 
Columbia Rexall Consolidated Mines....... 2c 7-15 
Columbus & Southern Ohio Electric— 

New common (initial) ...........-...--.- 35c 7-11 
Combined Enterprises, Ltd., 5% pfd. (quar.) $1.25 7-15 
Combuston Engineering-Superheater, Inc.— 

GD | ettiindincconccnsadueeniihienipantemiath 50c 7-30 
Commcnwealth Edison Co. (quar.).------. 37%c 8-1 
Concord Electric Co., common _._....-.-.. 60c 7-15 

pee ate $1.50 7-15 
Concord Gas, 7% preferred (accum.)_ -..... 75¢ 8-15 
Connecticut River Power, 6% pfd. (quar.). $1.50 9-1 









7-15 


7-8 
7- 8 
6-15 


8-15 
11-15 
7-8 
7-11 
6-17 
7-20 
6-30 
8-15 
1-8 
7- 8 
6-30 
9- 1 
7-11 
6-30 


8-10 
7-1 
q-1 
7-29 


7-15 
9-15 
7-1 
q-1 
6-30 
g-20 
7-20 
7-20 


1-7 
6-18 
8-8 


8-15 
9-15 
9-15 


7-20 


8-15 
7- 6 
7-6 
q- 6 


12-15 
7-20 
9- 9 
6- 1 
6-30 
7- 8 
7-9 
9-1 
8- 1 
9-11 
6-30 


6-25 
6-27 


7-20 
7-1 
7-1 
7-1 
7-30 
8-15 
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Name of Company 
Pcewer & Light— 


pref 
$2 preferred (quar.) _--.---------------- 
$2.20 preferred (iritial quar.) ~----~..---- 
, Inc., 40c preferred (quar 
Cousolidsied Bakeries of Canada, Ltd.— 
Interim 
Consolidated Car Heating (quar.) ---------- 
Consolidated Dearborn Corp. (ovar.) ------- 
Consolidated Edison Co. of N. Y.— 
‘$5 preferred (quar.) 
Consolidated Mining & Smelting Co. of Can- 
ada, Ltd. 
Extra 
Consclidated Paper Co. (quar.)_----------- 
Consolidated Paper Corp., Ltd. (s-2) ------- 
Consolidated ee Pe ge ; 
Participati peeferr TS 
ne "Textile Co., Inc. (reduced quar.) 
Gas Co. (Reading, Pa.) ---~---- 
Corp. of America, common 
4% preferred (quar.) ------------------- 
Continental Insurance Co. (N. ¥.) (quard- 
Cook Paint & Varnish, common (quar.) ---- 
$3 prior preferred (quar.)------ -------- 
Copper Range RR. Co.— 
5% nor-cum. preferred. (initial) 
Corn Products Refining, common (quar.)—-- 90c 
7% preferred (quar.)_-.— $1.75 
Dubilier Electric Corp — 
$5.25 preferred A (quar.) -------~----- _— $1.39% 
Corrugated Puper Box Co., Ltd., common_- 137%ec 
6% preferred (quar.) ------------------- +$1.25 
Courtaulds, Ltd.— 
American deposit receipts for ordinary 


+$1.50 
+$3.50 


- 25¢ 
+50c 


Craig Bit Co., Ltd., common (5-8) 
Creamery Package Mfg. Co. (quar.) -------- 
Crown Cork & Seai, Ltd. (quar.) --.-------- 
Crown Zellerbach Corp. 

$4 2nd preferred (quar.) _--------------- 

$4.20 preferred (quar.) ----------------- 
Crum & Forster, common (quar.) ----------- 

6% preferred (quar.) _------------------ $2 
Cuban-American Sugar Co., 7% pid. (quar. $1.75 
Cuban Atlantic Sugar Co., 5% pfd. (quar.)- $1.25 
Cudahy Packing 2o., 4%2% pfd. (quar.)--- $1.12% 
Cunningham Drug Stores, Inc _.-.--------- 
Curlee Clothing, 4'%2% preferred (ouar.)--- 
Cypress Akbey Co 
Dana Corporation, common 

3%:% preferred A -(quar.) _--..---------~- 
Davenport Water, 5% preferred (ouar.) ----- 
Davicson Brothers, Inc 
Davis Leather Co., Ltd., class A (quar.)-_. 137%2c 

Class B (quar.) _..--------------------- t17T'%e 
Dayton & Michigan RR., 8% pfd. (quar.)-- $1 
De Vilbiss Company 12%c 
Deerfield Classine Cc 10c 
Delaware Power & Light (quar.)~--.-------- 30c 
Delta Air Lines (resumed) 25¢ 
Dennison Mig. Co., common A 
* Yoting common 

$8 debenture stock (quar.)----~--------- 
Wenver Union Stock Yard Co. (quar.)------ 
Metres Bateen.Co. .........-..........-... 
Detroit Gasket & Mfg Co 
Detroit-Michigan Stove, 5% pfd. (quar.)--- 

6% preferred (quar.) _.._.-------------- 
Diamond Match Co.— 

6% participating preferred (s-a) 

6% participating preferred (s-a) 

Disher Steel Construction Co., Ltd.— 

$1.50 convertible class A prefererce (quar.) 
Wividend Shares, Inc........--...--------- 
Dixie Home Stores (quar.)-....----------- 
Dodge Manufacturing Co. (quar.) - 

Wome Mines, Ltd. (quar.)_.-..------------- 
Dominguez Oil Fieids— 

Monthly 

Monthly 
Domiricn & Anglo Investment Corp., Ltd.— 

S$% preferred (quar.) _--....----------~-- 
Dominion Eridge, Ltd. (quar.).-.----------. 
Dour inion Coal Co., Ltd.— : 

6% prefeired (accum.) _._----~. --------. 
WMomirien Dairies, Lid., common 

6% non-cum. prefeired (quar.).....---~- 
Wominion Fabrics, Ltd., common 

6% ist redeemable preference (quar.) ___ 

2nd convertible preference (quar.) ...---~ 
Dominion Gas & Electric, 4% pfd. (quar.) 
Dominion Glass Co., Ltd., common (quar.)— 

%% preferred (quar.) --------~----------- 
Dominion Malting Co., Ltd., common 

$% preferred (quar.) -..---~----------~. 
Dominion Oilcloth & Linoleum Co.. Ltd... 
Dominion-Scottish Investments, Ltd.— 

6% preferred (accum.)_-.. ----.-------- $$1.62'% 
Wominion Steel & Coal, Ltd., class B (quar.) t25c 
Dominion Stores, Ltd. (quar.)_.--..------- 137%c 
Dominion Tar & Chemical Co., Lid. (quar. — $25c 
Dominion Textile Co. Ltd. 

7% preferred (quar.)__-- $1.75 
Dominicn Woollens & Worsteds, Lid 
Dover Industries (quar.)_..----------..-. 

Quarterly 
Dow Chemical Co., common (increased) 

$4 preferred A (quar.) __..---..---- rw see ae 

$3.25 2nd preferred (quar.) ...---------- 
ee See Oe. SOURS.) wo onc cece swe ssoue 
Drexel Furniture Co. (quar.)__-..-.---.-.-. 
du Pont (E. 1.) de Nemours & Co.— 

wae weecerved (quar.) ...............2ss 
ae seeseeres (GUer.) ..................... 
Duccmmun Metals & Supply Co. (quar.)_-. 
Dun & Bradstrect, common (quar.)—-~....-- 

4%% preferred (quar.) ._..-.--__..-~----.. 
Dunlop Rubber Co., Ltd. Amer. deposit re- 

ceipts for ordinary (annual) 

Bonus 

WDuplan Corporation (s-a) 
Duquesne Light Co., 5% ist pfd. (quar.)__ 
Dwight Mig. Co 
=z. T. & W. N. C. Transportation 
Bast Coast Electric Co. (quar.)_... 
East Pennsylvania RR. (s-a) 
Easterr Bakeries, Ltd.— 

4% participetirg preferred (auvar.)_..--- 


93%c 
$1.25 
10c 


137'ec 
2c 


+$1.25 
+40c 





$1.12% 
87%ec 
17c 


30c 
$1.12% 





1. 
$1.50 
$1.50 
$1.50 











Elastic Stop Nut Corp. of 

Bkco Products Co., common (quar.)_.._-.-- 
4%%% preferred (quar.) _.....-..----..-. 

Electric Boat Co., $2 preferred (quar,)___- 


$1.12% 
50c 
Zigin. National Watch Co. pg SSE SVE ED 


Bmeison Radio & Phonograph (quar.)___ 
@mpire Brass Mfz.. class A (qvar.)_....--- 
Empire Millwork Corp. (quar.) _........-- 
Empire Southern Gas Co. (quar.)_.-...-__ 


B 
80c preferred (quar.) -..-------------_-. 
, $1.50 prior preferred series A (quar.).._. 


Holders 
Payable of Rec. 


8- 
7-15 
6- 1 


6- 1 


7-15 
7-15 
9- 1 
7-18 


7-15 
7-11 
9-15 
8-19 
9- 1 


8-1 


1-5 
7-5 
7- 5 
9-2 


7-12 
6-30 
7-15 


7-8 


6-20 
6-20 
8-20 
6- 6 


6-30 
6-27 
8-31 
& 5 
8-19 
6-30 
6-16 
8-16 


7-22 
7-1 
7-1 


6-10 
8-12 
6-12 


6-23 
7-18 
6-30 
7-15 


8-12 
8-12 
1- 2 
9-17 
9-16 
9-16 
q- 5 
7- 5 
9-15 
6-390 
8- 1 
7-1 
7-11 
7-7 
8- 1 
8- 1 
6-15 
1- 8 
6-22 
7- 5 
6-30 
7-25 
1-25 
7-25 
6-15 
6-24 
7-11 
8-10 
11-10 


s- 9 
2-6-50 


7-15 
7-15 
6-30 
8- 1 
6-30 


7-17 
8-17 


8-15 
7-29 


7- 8 
6-30 
6-30 
7-15 
7-15 
7-15 
9-15 
6-28 
6-28 
7- 8 
1- 8 
6-30 


8-15 
1- 8 
8-15 
7- 2 


6-15 
7-15 
8-15 
11-15 


. Hart, Shaffner & Marx (quar.).....-~---~-- 


Name of Company 


Enamel & Heating Products, Ltd. 

Erie Railroad Co. * i 
$5 preferred A (quar.) 
$5 ‘SS eee eae 

Esmond Mills, Ltd., 5% pfd. (quar.)_----- 

6% preferred (quar.) _.____---~---------- 
Estabrooks (T. H.) Co., Ltd.-— 

4.16% preferred (quar.) ----------------- 
Exeter & Hampton Electric Co. (quar.)—---- 
Faber, Coe & Gregg, Inc., 7% pid. (quar.) - $1.75 
FPalctaff Brewing Corp. (quar.) __----------- 50c¢ 

444% preferred (quar.)..-------------- $0.185625 
“Farmers & Traders Life Insurance Co.— 

Syracuse, N. Y. (quarterly) $2.50 
Fashior Park, Inc., common (ovar.) —_.---- 50c 

Common . (quaf:) ...------------------ ams 50c 
Pederal Fire Insurance Co. of Canada (s-a 

Semi-annual $1 
Federal Insurance Co. (N. J. (quer.) ------ 40c 
Federal Services Finance Corp., ccm. (quar.) 75c 

6% preferred (quar.)__.--- ------------ $1.50 

ted 
50c 
$1.06% 
+25c 


$50c 








Federa Department Stores, Inc.— 
Common quar.) 

4%4% preferred (quer.) -_--------------- 
Fibre Products of Canada, Lid.— 

5% preferred (s-a) 

Fibreheard Products, Inc.— 

6% .prier preferred (quar.) ------~------- 
Pidelity-Phenix Fire Insurance Co. (N. Y.)— 

Quarterly 
Fireman's Fund insurance Co. 

ciscc) (quer) 

Firestone Tire & Rubber Co 

First Mutual Trust Fund Shares 

Fitchburg Gas & Electric Light 

Fitzsimmons Stores, Ltd.— 

6% 1st preferred (quar.)..-----~-~---- oe 

6% 1st preferred (quar.) ~----------~---- 
Florida Power & Light Co.— 

442% preferred (quar.)-------------~---- 
Flour Mills of America (stock dividend)— 

One share of new 5% convertible preferred 

$26 par for cach 10 shares of common 
stock held 

Fort Pitt Brewing Co . 

Foster & Kleiser Co. (quar.).----------- 

Foster-Wheeler Corp. 

6% prior preferred (quar *..--------— 
Foundation Co. of Canada, Ltd 
Praser Companies, Ltd., common 
Froedtert Grain & Malting Co., Inc.— 

Common ( quar.) __....------..--~..---... 

Stock dividend 

$2.20 preferred (quar.)_.--..------------ 
Fuhrmenn & Schmidt Brewing Co 
Gabriel Company, 5% preferred 
Gair (Robert) Co. 

6% preferred (quar.)_--------~---------- 

6% preferred (quar.).....-------------- 
Gardner Electric Light, common 
Gardner-Denver Co., common (qvar.)-—---- 

4% preferred (quar.) _..-.------------.. 
General American Transportation— 

$4.25 preferred A (quar.) ~-------------- 
Generai Beking Co., common 

$8 preferred (quar.)_..-------~-----~------- 
General Crude Oi 
General Electric Co 
General Fcods Corp., common (quar.)-—-~-~ 

$3.50 preferred (qvar.) _..----~---------- 

General Investors» Trust (Bosten) (quar.)-— 

Generat Mills, Inc, (quar.) _...--~-----+---- 

General Motors Corp. 
$5 preferred (quar.)......---.--~--.... 
$3.75 preferred (quar.) _..-...-~........ 

General Products Mfg. Corp., Ltd. 

Class A -- ina 

Class B 

5% preferred (s-a) 

Geneval Public Service, $6 preferred (quar.) 
$5.50 preferred (quar.) __.--------------- 
$4- preferred (ouar.) .__....---------~~-~.-. 

General Steel Wares, Ltd., common 
$% preferred (quer.) .....----.......... 

Gillette Safety Razor Co., common (quar.)—-_ 
$6 preferred: -(quar.) ....... ..._.......... 

Gimbel Brothers, Inc., common (quar.)-—~-- 
$4.50 preferred (quar.)_-..------------ 

‘Gladding, McBean & Co. (quar.).----~----- 

Godman (R. C.) Company 

Golden State Co., Ltd.. commen (quar.)-—-~- 

Goodall Rubber Co. (quar.)_..---.----~----. 

Goodall-Sanford, Inc., common (quar.) ~~~ 
4% preferred (quar.)__.-.--------------- 

Goodyear Tire & Rubber, common (quar.)-—- 
$5 convertible preferred (quar.)_...----_ 

Gocdyear Tire & Rubber Co. of Canada, Ltd.— 
4% preference (quar.)_-...-~--....---. 

Getham BMoclery (quer.) .................. 

Grafton & Company, Ltc., class A (quar.; 
Sk SED nn cccamnanionsednumende 

Grand Industries, Inc 

Geanmd -Dmtes Co. (Guar.) .2..202...00+0-+0 

Grayson-Robinson Stores— 

Common (increased quar.)_.-......--.-. 

fk ES ee en 

Great Amcrican Insurance Co. (N. Y.)— 
Quarterly 

Great Lakes Engineering Works 

Great West Felt Co., Lid 

Green (H. L.) Company, Inc. (quar.) _..---- 

Greenfield Gas Light— 

6% nen-cum. preferred (quer.)---.-... e 
Griess-Pfieger Tanning Co. (quar.)......-~ 
Gypsum Lime & Alabastine of Canada, Ltd. 

Quarterly oe SRE 

Quarterly “ 
Guardian Realty Co. of Canada— 

7%. Btetetree (ACCUri1.) .~ccencdstitewscne 
Halle Brothers Co,, $2.40 conv. pfd. (quar.) 
Harbison-Walker Refractories Co.— 

2 arr eee 
Harrisburg Gas, 442% pfd. (quar.)_._..---- 
Harrisburg Hotel (Pennsylvania) 

Harrisburg Railways Co. (s-a) 


(fan Pran- 


$1.12%%2 


(quar.) --. 








$25¢ 


t75¢ 
60c 


$1.50 
$1.12% 
50c 


15¢ 
60c 
68%c 


40c 


$1.12% 
25c 
21:4c 
25¢ 

25c 

15¢ 

40c 
9334c 
$1.25 





Hartford Electric Light Co. (cuar.)_..----.. 
Hartford Steam Boiler Inspectior & Insur- 
oe a ee ir 2 ee 
Hat Corp. of America 
4%% preferred (quar.)......--.......... 
Hawaiian Eiectric, 5% preferred B (quar.)— 
4%% preferred C (quar.)_-.-.-....----. 
5% -preterrea BD .(quart.) .............<.4e 
Hayes Industries Inc. (quar.)_...__-----___. 
Hayes Manufacturing Corp 


Hecht Company, common (quar.)_....-.-- 

3% % preferred (quar.)_....-.--...-..... 
Hercules. Powder.Co., 5% preferred (quar.) 
Hercules’ Steel Products Co., common 5c 

7% peeterre@: A (quer.) ._._................... 35c¢ 
25¢ 
Company, common (quar.)_......... 25c 

5% preferred: (quar.) _......-........... $1.25 
Hines (Edward) Lumber Co. (quar.)..---- 50c 
Hoe (R.) & Co., Inc., $4 class A (quar.).... $1 


1-30 


10- 1 


10- 1 
8-1 
11-1 
8-16 
10- 1 
7-15 
7-15 


1-29 
7-29 


7-15 
6-1 
7-15 
7-15 
7-20 
7-15 
7-15 


9-1 
12-1 


9-1 


mo 
oo 
ee oe 


O10 0 W193 


‘ ‘ 
i} = 
8S me oe fh co et te 


‘ 
Kee oOaoo eS 


qd tan 
ee 


12-1 


7-15 
7-15 
7-20 
7-15 
7-15 
7-18 
7-19 
8- 1 
7-15 


8- 1 
7-15 
7-15 
7-15 
7-25 
8- 1 
7-30 
7-30 
8-15 
7-25 
3- 1 


7-29 
7-15 
&- 1 
7-15 
7-15 


Per When Holders 
Share Payable of Rec. 


8-15 
11-15 
1-8 
10- 7 


6-18 
7-1 
7-15 
8-13 
9-10 


9-15 
7-15 
10-15 
8-11 
9-20 
6-30 
6-30 


7-19 
7-19 


6-30 
7-16 
6-30 
6-30 
7- 5 
6-30 
G-1 


8-20 
11-20 


8-11 


Name of Company 
Holly Development Co. (quar.) ~..------- ial 
Holly Sugar Corp.. common (quar.)_._----- 
5% convertible preferred (quar.)_...._-_ 


Home Gas & Electric (quar.) _..---._-----. 
Home Insurance (N. Y.) (increased s-a) -—~ 
Horn & Hardart Co. (N. Y.), common ___.._ 
5% preferred (quar.) 
Houdaille-Hershey Corp. .....---.---.----~ 
Household Finance Corp., common (quar.)— 
3%4% -preferred (quar.) __-.—~...-.----. 
Howe Scale, 5% preferred __-_--_._--__---- 
Hudson Bay Mining & Smelting Cc., Ltd. ___ 
Hussmann Refrigerator Co., com. (quar.)-- 
$2.25. preferred .( quar.) _......._.-.....=. 
Huttig Sash & Door Co., common (quar.)-— 
5% preferred (quar.)_..._.___-__.________ 
5% preferred quar 
Hydro-Electric Securities Corp., common____ 











Power Co., comimon (quar.) __-...--- 

4.70% preferred (initial) 

Tilineis Terminal Railroad Co. (quar.).._-- 
Imperial Tobacco Co. of Canada, Lta.— 

Ct -Demeenee Gees.) . eee cone 
Incorporated Investors 
Indiana Asscciated Telephone Corp.— 

ne IE UE on ceepepcenrreninenenae 

apolis & Light Co., com. (quar.) 
Indisnapolis Water Co., class A (cuar.) _._._ 

5% preferred A (quar.) 
Industrial Silica Corp.— 

64%2% preferred (accum.) 
Institutional Shares— 

Insurance Group shares 
Insurance Co. of North America (s-a) 
Interlake Iron Corp. 

International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)__.___-.__-- 
Internztional Business Machines (ouar.) ---. 
International Harvester Co., com. (quar.)—— 
International Holdings, Ltd 
International Milling Co., 4% pfd. (quar.)— 
International Nickel Co. of Canada, Ltd.— 

7% preferred ($100 paz) (quar.)_...____-_ 

7% pefcrred ($5 par) (quar.)_------_ 
International Resistance Co.— 

6% convertible preferred (quar.)_---...._. 
International Utilities Corp. (quar.)__..._-_ 
Interstate Department Stores (quar.)_.__-~ 
SOOT UNG decent tein petisncnennaiibents 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)_...... 

% convertible preference (quar.)__.._-_ 

Investors Management Fund, Inc 
Investors Mutual, Inc 
Investors Telephor.e Co. (s-a)— 

Now on a quarterly basis 
Investors Trust Co. of Rhode Island— 

Participating preferred (quar.) _.....- ine 
Participating 

Iron Fireman Mfg. Co. (quar.) -.---------- 

Quarterly 
Jersey Farm Baking, 4% preferred (quar.) — 
Jewel Tea Co., 3°4% preferred (quar.)__-- 
Johns-Manville, 342% preferred (quar.)____ 
Johncon & Johnscn, 4% 2nd pid: A (quar.)— 

2nd preferred series B (quar.)_____--- 

8% preferred (s-a) 

Johnston Mutual Fund, Inc._-__.._--____ ._ 
Jcplin Water Works, 6% preferred (quar.)-— 
Jéurnal Publishing Co. of Ottawe, Ltd.— 

Quarterly : atti 
Kansas City Power & Light, 4% pfd. (quar.) 

3.06% preferred - (quat.) -..-+—....-...... 
Kansas City Southern Ry., 4% pfd. (quar.) 
Kellogg Switchboard & Supply Cc., com._-- 

>» B.C CX eee 
Kennedy’s, Inc., common 

ee ee SEONG.) 5c ncccwemneons seoe 
Kewanee Public Service Co.., 

7% preferred (final dividend). All out- 
standing chares called for redemption 
on Aug. 1 at $53 per share plus this 
dividend. 

Keystone Custodian Fund, series B-3 

Series S-4 
King-Seeley Corp., common (quar.)_...-___ 

Extra 
Kirsch Cempany— 

Sa peeeeeees 4606s.) . 8 nccccscennne 

Bia een €O0GS.) .. conc dkidinwnnnnce 

eB I 5 eee ee 
Knudsen Creamery Co., 60c pfd (quar.)__— 
Kokomo Water Works, 6% preferrec (quar.) 
Kress (S. H.) & Company (quar.)_.--_.___-- 

Extra 
Kroehler Mfg. Co., 

4%2% preferred A (quar.)...--...._.__ 

4%2% preferred A (quar.)---........... 
Kroger Company (quar.)...-........._.__ 
Krueger (G.) Brewing Co. (ouar.) _....__- 
Laciede-Christy Co. (quar.)...-.--._...... 
Lake of the Woods Milling Co., Ltd.— 

Common (quar.) 

ch ee 8 SR ee a 
Lake Superior & Ishpeming RR. Co 
Langer.dorf United Bakeries, com. (quar.) 

8 PE | 3 nei ae eae 
LaSalle Extension University (quar.)___.__ 

Extra 
Lazarus (FP. & R.) & Co. (quar.) _--..___.__ 
Lee Rubber & Tire Corp. (quar.)_..._______ 
Lees (James) Sons, 3.85% pfd. (quar.)___--~ 
Lehigh Portland Cemert Co. (cuar.)___.___ 
OS SE rae 
Lerner Stores Corp., common (quar.)__.._- 

4 aS eee 
Lewis Brothers, 

Lincoln National Life Insurance (quar.)____ 
Extra 

Quarterly 
Lincoln Printing Co., common 

5 ee aa 
Lincoln Telephone & Telegraph— 

Comron (quar.) 

MS ae a ee 
Lindsay (C. W.) & Company— 

64%2% preferred (accum.).--.....-.._.... 
Line Material Co 
fF eS era rk See 
Lion Oil Co., new com. (initial quar.) _.___ 
Lit Brothers; common 
Little Miami RR. Co. 

Original capital 

Original capital 

Original capital 

Special guaranteed (quar.)...._.....___ = 

Special. guaranteed (quar.)_...__.__._-____ 

Special guaranteed (quar.) ......_......._ 
Little Schuylkill Navigation RR. & Coal Co.— 

Semi-annual 
Lock Joint Pipe Co. 

8% preferred (quar.) 

8% preferred (quar.) 
Loft Candy Corp. (reduced) 


Longines-Wittnauer Watch Co. (quar.)..... 

















Per 
Share 


ic 
25c 
37%ee 
20c 
40c 
7T0c 
50c 
$1.25 
25c 
50c 
93%c 
$2.50 
t$1 


25c 
56 Yac 
Oc 


50c 
66 7/12c 
20c 


50c 
40c 
20c 
$1.25 


17¢ 
3c 

40c 
t37%c 
$1 


35c 
+60c 
+$1 


$1.75 
t8%c 


Tl¥ec 
25c 
50c 
40c 


t75c 
t75c 
13c 
15c 


75c 
37'2c 


31%c 


29 “ec 
49c 
12c 
46c 
40c 


374ec 
37%ec 
37 ec 
15¢ 
$1.59 
50c 
E£0c 


$1.12% 
$1.12% 
60c 
25c 
35¢c 


t40c 
$$1.75 
25c 
30c 


96%4c 
50c 
t2c 
50c 
$1.12% 
725c 
30c 
30c 
30c 
50c 
87%ec 


37%ec 
$1.25 


$4 


40c 
$1 
37%ec 
25c 


$1.10 

$1.10 

$1.10 
50c 
50c 


75c 


“When Hoidera 
Payable of Rec. 
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6-30 
7-8 
7-38 
6-24 
6-20 
7-1 
7-12 
8-12 
7-8 
6-30 
6-30 
7-6 
8-12 
7-20 
8-1 
9- 2 
9-20 
12-29 
6-30 
6-30 
7-11 
7-11 
7-11 
7-11 


6-21 
6-29 


7-15 
7-1 
8-10 
9-10 


9- 1 
6-30 


6.30 
6-27 
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Per When Holders older 
ec gph oe Share Payable of Rec. Name of Company shat P hoe Br — Name of Company share Fayed Payable of 
~ sctoe Bac ‘aeen.) asics om North American. Aviation, Inc....__..__.- 50c = 720~«-«6-29'~Ss« RReir'surance jCorperation o of N. Y. (reduced) 4-15 
S& cwedeeved’-lauat. -- ;2¢ ~1 9- North American Refractories (quar.)_.._._.... 15¢ 4-15 6-24 Reitman’s Canada, = 
at noesceeed ncaa reese a een pF a 1-1-50 12-20 North Carolina RR. 7% guaranteed (s-a). $3.50 8-1 1-20 5% redeemable ‘preferred (quar.) t25c «= 8-10 7-18 
caine te abt Eek ae asa ae 62%2c 4-1-50 3-20 Northern Central Ry. (s-%)--------------- $2 7-15 6-30 Reliance Electric & Engineering Co., com. " 
uisiana wer Light, $6 pid. (quar.)- $1.50 6-1 7-11 Northern Engineering Works_.._...._____ 15¢ 7-23 4-15 2.10 ferred OF S08 7-30 72 
Louisville Gas & Eleciric (Ky.), common_-___ 45¢ 7-15 6-23 Northern Indiana Public Serv'ce— Aig on id doe 52% 8-1 7-20 
5% preferred (quar.)..-.-.......... $1.25 17-15 6-30 5% prefcrred (quar.)_-~-- $1.25 7-14 75 Class A bes oe 
5% preferred ($25 re (quer.) _------__ 31%ce 7-15 6-30 Northland Greyhound Lines— Extra pas. a a. it: eae 
= weer grad M.), Ltd $250 08=—s 7-15 6-15 3%4% preferred (quar.) 93%ce 10-1 9-21 Republic Investors Fund, Inc.— ae 
cauene Ses . (quar.)_-_- 10¢ 8=— 8-15. ss 7-29 = Northern States Power (Minn.), common... 17%c . 7-20 6-30 6% preferred A <quaz.) . 15¢ 
cAndrews & Forbes Co., common___----- 50c 7-15 6-30* $4.80 preferred (quar.) _----------~.._--. $1.20 7-15 6-30 6%. preferred B (quar. ) ot aa 
6% preferred (quar.) $1.50 7-15 6-30" $3.60 preferred (quar.) _- ons 90¢ 7-15 6-30 Revere Copper & Brass, Inc. + See 
Ta peckeioes: 2 tama) PS ECTS $1.06% 8-1 q- 7 a Se ee (quar.) 28% Fk 6B ons aieseie Dok aa $1.31% aie = 
Maine Central RR., 6% prior pfd. (quar.). $1.50 ‘%- 1 6-25 © Northwestern States Portland Cement— iota Geet Rice-Stix, In mmo , rset. 00d 
Maltine Company, common (increased) _-~-~-~ 25¢ 8-15 8- 5 Quarterly 50c «(10-1 9-21 1% 1 oceiue Ps: aan Py stag ace aa eo Be. 3 Liter-4 
PM..24 ag eee! pectntrek (quar.) ------ $1.06 % 7-15 7-1 Nunn-Bush Shoe Co., common (quar.)__-__ 20c 7-30 7-15 1% cokes ‘ Ha 1 a © 
nhattan Bond Pun ~----------- See 867-15 I S 5% preierred (quar.)__ $1.25 7-30 %-15  Rich’s, Ine., common (quar.) 3%ac i 1-20" 
Manitoba Sugar, 6% preferred: (accum.) _-_ ts3 10-1 9-15 Oceanic Oil Co 5c 10-1 9-15 3% % ‘preferred. =.  enesess CIS = 93% 6- 1 ! 
oe vepeproty ao Co. (N. Y.) (quar.)—-- Bd oak te a = ay wow Dt Lid., common (quar.)-—~ t25c 0 :10- 1 8-25 Rike-Kumbiler ~ ae Ks 7-15 4 
-Maple Leaf ens, Ltd - - preferred (quar.)_....-....___---... t$1.75 9-1 “ Pape pore ¥ 
~ eee Beet nay | Machine Co. (quar. )- 50c 4067-15 ~=— 6-30 rpe Fund, Inc. (Savannah, ke 18e 0s «7-11 $30 Suetarow ‘Outen er oe Ltd $10c Haak i : 
me 1 egraph & Telephone Co., wi ge: Baa oe: ea 2¢ 7-11 6-30  #Roechester Button Co. (quar.)_------------ 50c 7-15 7- & 
ce a RE RES EES SEEN - - Oilgear SS Ge OY a See ee m " Gorp. {quvar.)_------------- 
7% preferred (quar.)- t17%c 7-15 6-20 Oklahoma a S meceis. Co., ccm. (quar.)-— = mae pies “Seaee ene ETON AMET AE se i ihe 
Massachusetts Investors Trust hares of 4% preferred (quar.)_....-.....___-_-.. 20c 7-15 6-30 Rockland Light & Power Co she Bi a 
Beneficial Interest, common-_—--_--_-__- 30¢ 8=— 7-25 6-30 5%% preferred (quar.) _..---...._-.-_.. $1.31% 7-20 6-30 §$Rothmoor Corp., common quar.) PEE 170 7-18 ig 
Massawippi Valley BR. (9-4) -—-----—----- mh s- : tnd Oklahoma Natural Gas, common (quar.) —-- 50c —8-15—i(ii«é a Class A (quar.) SS gee ee oe ; 
Cra PRE OR Sg BC 2 ; a “% preferred A (quar.) .-.-........... 9 a ry RUN a Pak % > 
Max Factor & Company, class A (quar.)——-~ 20c 7-15 6-30 Oliver Corporation, 445" % conv. pid. (quar.) siz Ae 30 715 ie fo teen yo “or j eal THE TS sits Hers 78 
May Deparment, Staves, Oo., com. (quar) 975¢ I 8-15 Oliver United Filters, Inc., class A (quar.) S60. 8-1 «9-18. «Ss Russ “Building Oo. €% p14. (accum.)...--- $1.25 7-25 718 
: RE ODS Cee - - ge ER ae RS an fe ie 4 pits , 
$3.75 preferred (series 1947) (quar.) -_---~- 93%c 9- 1 8-15 Ontario Dennty. Supply Co., Ltd.— ea = AB: pte ,Ayznue P-gp a on ora co 
$3.40 preferred (quar.) -.----.----------- 85c 9- 1 8-15 Participating convertible preferred (quar.) t25c 0 :10- 2 9-20 Ryan Consolidated » Pv badge wore - this — 
ee ose Fecal ene ome.) ----------- site a : ee ——€ Steel Products, Ltd., com. (quar.). t25c 0s «B-15—i—«é7=-15 Stcck dividend 5% 7-27 6-30 
ee ee 5 - - Re RE SS i eR EEO * ” Poods. Inc. common (quar.) - 
McCabe Grain Co., Ltd., class A (quar.)---- ti5¢ 8- 1 7-15 re i Re ae san te oie te “ (% tae oe nee nist et ace a ate 
I ii tei aliments oh nines ating men +10c 8- 1 7-15 ge Mase pe, Fs Eee ee ee a 50c 7-29 7- 5 St. Croix Pep r do y > no manna 50¢ 4s 7S 
McCall Corporation (quar.)--------------- Seo 0 6d 3 U8 «ules Company _...- 2... $1.25 8-1 7-20 St. Lawrence Ga. Ltd., $2 lst pfd. (quar.) ¥50¢ qs 1- H 
McClatchy Newspapers CORRE! NN CDi a epee inca 20c 7-15 7-1 "5e 2nd preferred (quar.) : 31844 97-25 1-5 
7% preferred (quar.) 43 %c 9-1 idbiiptond Pacific Coast Aggregates, Inc.— St. Lawrence Flour Mill Co., Ltd.— aia. 2 , 
7% preferred (quar.)-~_- S 43%ce 12-1 ou 4%2% convertible preferred (quar.)_----~- $1.12% 7-15 7-1 Common (quar.) , 140 8-1 6-30 
McColl-Prontenac Oil Co., Ltd.— Pacific Finance Corp. of Califernia (Del.)— 7% preferred (quar. ) REE LEE TE t$1 5 8- 1 
4% preferred (quar.)--~-~~---~--------- t$1 7-20 6-30 -. . ° J eee aee Cie $1.25 8- 1 1-15 St. Lawrence Paee cm. Ge, ee . - 6-30 
MeCcrmick. & Company, 5% preferred (s-a) $2.50 é- 1 q- 1 5% s. f. series preferred (quar.)_..--__ $1.25 §- 1 7-15 $6 lst preferred (quar.) fr ‘ $1.59 7-2 7 
McIntyre Porcupine Mines, Ltd. (quar.)_-.. 1%50%c 9- 1 8- 2 Pacific Gas & Electric (quar.).-..._______ * 50c 7-15 6-30* $2.40 2nd preferred (quar.) __._---.----- * 3 ey 
McKales, Inc. (reduced s-a) --------------- 25c 7-20 6-30 Pacific Lighting Corp.— Bt Louisa Seeaamae tee. oe ee ‘“ ee: eee ies 
MecKessch & Robbins, $4 pfd. (quar.)------ $1 7-15 7-1 $4.50 preferred (initial quar.) _...-----._. $1.12% 1-15 6-20 5% conv. preferred A (quar. ) $1.25 9-15 9-3 
McLellcn Stores Co. (quar.)--------_----. 37'2c 8- 1 7-12 Pacific Portland Cement Co..-.--..---.---- 75¢ 7-15 7- 8 5% conv. preferred A vtc (cenr. PCRS es #125 12-15 12-1 
Mercantile Stores, 7% preferred (quar.)_--- $1.75 8-15 7-30 Pacific Telephone & Telegraph Co. Saguenzy Power Co., Ltd., 4% % fd. (quar.) $1.07 10- 1 9- 9 
Mercury Mills Ltd. (qvar.) _---------------- +15c 8- 2 7-15 G7 GENO SURE .ecenndansandn tinea $1.50 7-15 6-30 Sanborn Map Co Sores weet, See 3 ‘$1 7-15 6-30 
Merritt-Chapman & Scott .s-2)------------ 80c 8-15 8-1 Packer Corpcration (quar.)_..-.-.._.._.--_ 50c 0 s7-15—ié«é‘T= CS San Diego Gas & Electric, com. (quar.) _--- 20 7-15 6-30 
Michaels Stern & Co., preferred (quar.) ~~~ $1.12%2 8-31 8-19 Panhandle Producing & Refining Co.— 5% preferred (quar.) : 2 sion wth beg: 2c 7-15 6-30 
Preferred (quar.) $1.12% 11-30 11-17 BR: Bili Mh iid ec pin sib hienninn camping 10c 0=— 7-29-15 4%% preferred (initial quar.)----------- 22%e -15 6-30 
Michigan Bumper Corp. (quar.)----------- 15¢ 7-15 6-25 Paraffine Companies Inc. Sargent & Company eanaent PERE INERS 25c 71-15 7- 5 
Michigan Gas & Electric Co. 4% preferred (quar.)__-.__--____________ $1 7-15 7-1 Sayre & Fisher Brick Co. (quar.)----------- fc 9-1 815 
4.40% preferred (quar.)...---------.---- $1.10 8-1 7-15 Park & Tilford, Inc. (quar.)_---.------___- "5c 2 8- 5 —s*7 222 Scerfe & Company, Ltd., class A (quar.) —-— 120 8-1 7-15 
penpigne, Seomiiess Tube ‘ait or d % %7-15 #47 : CY ee eeererngaaa asa 35c 460 7-30—Ss—s«*s7- 8 Ciass B ee soentiet 8 2106 8-1 7-15 
cntinen etroleum Corp. (quat.)—-- 5c 9-i5 8-1 Peabedy Coa! Co., common (ouar.) —.----- 20c - -1  Screnton Electric Co. (quar.)....__....---. “ Fe 
Midwest Piping & Supply Co. «mcreasec) -— 25¢ 7-15 7-1 S% preferred (quar.).....-.....-...____ 31 vee > : : H patente 9 on . <4 So. Saint) ————————-- ae he eas ; * 
Midwest Rubber Reclaiming (quar.)--_-_-- 25¢ 8-1 %13 Peexless Cement Corp.__._.-.............-. 25¢ 9-14 9-1 Schuylkill Valley Navigation & RR by ra S049 $1 25 1-14 7-2 
Mill Creek & Mine Hill Navigation & RR.— Peninsular Telephone Scott Paper Co., $3.40 preferred (quar ae 85¢ 8- 1 7-15° 
i laren seam. renee ste $1.25 7-14 17-1 GD GRD wcdbcsadntcansaqumeeiins 62%c 10-1 9-15  Scovill Manufacturing Co. — ‘Se 
Miller & Hart, Ine. Common (quar.) _-..-- vost nl 62%ec 1-1-50 12-15 3.65% preferred (quar.).............-~.. 91%c 9-1 8-12 
Common (quar.) --------~------------- 37%2c 10-2 9-20 $1 cum. preferred (quar.)---.----------- 25¢ 8-15 8- 5 4.30% preferred (quar.) $1.07% 9-1 8-12 
$1 prior preferred (quar.) _---_-~-------~ 256 10- 2 9-20 $1 cum. preferred IED o.cudetpenciicitgiintcsintindnninh 25c 11-15 ll- 5 Seaboard Air Line: RR Gan a ee - 
Miller Manufacturing Co. $1 cum, preferred (quar.) _-.-..--.-.--~- 25¢ 2-15-50 2- 3 Common vtc (irreg.) ‘ 23¢ 9-30 9- 9 
se | SE CRT SII Saree 15¢ 7-15 7- 5 $1.32 cum. preferred (quar.)....-....._. 33c 8-15 8- 5 Common vtc ELLE ERIS, 25c 12-31 12- 9 
Miller & Rhoades, 4%% pfd. (quar.)------- $1.06% 7-30 17-20 $1.32 cum. preferred (quar.).----......- ¥38c 11-15 18-5 5% seriet A WOn-cum prefcrred______-_- >" $125 9-30 9-9 
Minneapolis & St. Louis Ry._..----~-------- 25¢ 8- 1 7-22 $1.32 cum. preferred (quar.)......-.---. 33c 2-15-50 2-3 5% series A non-cwn, preferred_.___---__ $1.25 12-31 12-9 
Minnesota & Ontario Paper Co. (reduced) - 25¢c 7-20 6-30 Penmans, Ltd., common (quar.)—..-------- t75c = «8-15.——«*T=-15 Seaboard Finance Co., common (quar.)_---—- 45 1-10 6-23 
Micsissippi Power & Light, $6 pid. (quar.)- $1.50 8- 1 7-15 Be ck ec ey are CT +$1.50 é- 1 6-30 $2.60 conv preterred (quar ec ace SORE 65¢ 7-10 6-23 
sox Ne Co., common (quar.)-. -- eas §- 1 a ae a oe CO. {90GN00E) so nsisoas oon kas 15¢ 7-25 7-11 Sears, Roebuck & Co (quar.) SGT ICL 50¢ 9-10 8-10 
% 3 ea ae : 9- 1 8-1 ennsylvania Electric, 3..70% pfd. C (quar. 2Y, - - . : ingtcr) (quar.) _ 
Meehan Seber. 186. 4s one ckecboos t50c 12-15 11-15 4.40% preferred B rahe Sg ai a itive . a oe e110 « ; .. : ee ee a ee eee vio se ak 
Monongahela Valley Water, 7% pid. (quar.) $1.75 7-15 7-1 Pennsylvania Power, 4.25% pfd. (quar.)---_ $1.06% 8-1 7-15 | Schenley Industries, Inc..____-____-___-__- 500 «8-10 —s7-20 
Morroe Loser Eociety, class A (quar.)_._---- 5c 7-15 6-27 Pennsylvania Salt Mfg. Co.— Scott Paper, $4 preferred. (initial) De 50c 8- 1 7-15* 
Montana Power, $6 preferred (quvar.)------ $1.50 8-1° ‘7-11 3%% preferred A (quar.)-----.-_-.----. 8742e «= «8+ 12S 7-15. «= Shawinigan Water & Power Co., com. (quar.) 130 8-2 7-15 
Montgomery Ward & Go., common (quar.) —- 50c 7-15 6- 7 Peoples Credit Securities, Ltd.._.......-_--- t25¢c 7-15 6-30 4% preierred A (quar.) “ ae 330e 10- 3 9- 2 
Montreai Telegraph Co.....--------....-- t50c 7-15 6-15  ## Peoples Gas, Light & Coke Co._...___._-_- $1.50 7-15 6-21 Sheep Creek Gold Mines, Ltd..--____------ $2e 7-15 6-30 
Morrell (John) é& Company (reduced) ------ 12%c 7-30 17-8 Permanente Cement Co. (quar.).----.----- 35¢ 7-29 7-14 Shell Union Oil Corp. (interim) _---------- $1 7-15 7-5 
Morris Plan Corp of America, common _-_--_- 5c 8- 1 7- 8 Perron Gold Bilmes, t46.............-.-..-- tle 7-29 6-27 Sheratcn Corp. of America common (quar. ) 10¢ 8- 1 7-15 
$2.25 preferred A (quar.)-.-----_------- 56 Yac 8- 1 7- 8 Philadelphia Company, common (quar.)---- 15¢ 7-20 7-1 Sherwin Williams Co. of Canada, Ltd— _ " 
i i CU aia aii sl eatin eepcinemanes 25c 7-15 7-1 5% non-cum. preferred (s-a).-..-_---- 25c 9- 1 8-10 Common (quar.) F : 120c 8-1 1-4 
Mount Carbon & Port Carbon RR. (s-a)--- $1.25 1-14 7-1 Philadelphia Electric, 3.80% pfd. (quar.)-- 95¢ 8-1 7 8 Sigma Mines, Ltd, (Quebec)---------___--- $250 40 7-29'—Sfs«@G -29 
Mountain States Power, common (quar.)--- 62%ec 7-20 6-30 4.30% preferred (quar.}_.....---...--.-. 1.07% 8- 1 7- 8 Sinclair Oil Corp. (quar.) IIT a I 50c 8-15 7-15 
5% preferred (quar )_---------_.-_----- 62%c 17-20 6-30 4.40% preferred (quar.) _-.-----.__--.--- $1.10 8-1 7-8 Slater :N.) Company, Ltd., common (quar.)— 200 B-1 7-9 
Mountain States Telephone & Telegraph_-_-_- $1.50 7-15 q- 7 Philadelphia & Trenton RR. (quar.)..-..__ $2.50 7-9 7-1 $2.12 preferred (quar.) 53¢ 7-15 7-2 
Murising. Paper, 5% pfd. (quar.)..--------- 25¢ 8-1 #720 + #£Philip Morris & Co., Ltd., common (quar.) 50c «07-15 —=Sss«-30 ~—s Sloss-Sheffield Steel & Iron ~aiees 
Mutual Chemical Co. of America— OH DOGITOG (ORIG, Poe ctiot cence accce $1 8- 1 7-14 Quarterly 50c 9-20 9-10 
6% preferred (quar.) ‘ $1.50 9-28 9-15 3.60% preferred (quar.)_-------__--____- 90c 8-1 7-14 Quarterly sia 50c 12-20 12-10 
6% preferred (quar. ~~~ ~—s«4g1.50 12-28 «12-15 ~=—S Phillips-Jones, 5% preferred (quar.) _-.----- $1.25 8-1 17-20 Smith (A. ©.) Corp. ee 40c 81 TA 
Mutual Investment Fund, Inc... -------- 10c 7-30 6-30 Piedmont & Northern Ry. (quer.).....---- 75¢ 7-20 1- 5 Smith (Howard) Paper Mills, Ltd.— is Mea 
Mutua! System, Inc., common_..__-._------- 4c 7-15 6-30 PIER COCVRTRSE. CO. nce nscnnctapesidnngcen 40c 7-12 6-29 Common (quar.)__-. 750c 7-30 6-30 
6% preferred (quar.)_.....--_..-..-...- 37%c 7-15 6-30 Pillsbury Mills, Inc., $4 preferred______--_- $1 15 1 4% preferred (quar.\._-------------__- Ki t50c (7-30 6-30 
Mutual Telephone Co. (Hawaii) — Pittsburgh, Cincinnati, Chicago & St. Louis Smith (J. Hungerford) Company (quar.) -— 50c 42 7-15—Sts« 380 
4.8% preferred A (quar.)------..--.--. 12¢ 9-12 8-23 SU: GO) ni retiowncndpuabinwwngeigwaoies $2.50 7-20 7-9 Society Brand Clothes, Inc. (reduced) ..-- 12%c 7-11 6-28 
4.8% preferred A (quar.)_---.---...._-. 12c 12-12 11-23 Pittsburgh Screw & Bolt Corp. (quar.)_--. i5e =0 7-21 «Ss «6+27.—~Ss Solar Aircraft Cv.__-. asa ail 150 «7-15 ~—Ss«G -30 
Narragensett Electric, 442% pid. (quar.)-. 56%¢ 8-1 ‘7-15  Plomb Tool Co. (reduced)_._--....--....--. 10c 7-15 6-30 South Pittsourgh Water, 4%4% pfd. (quar.)- $1.12% 7-16 7-1 
National Biscuit Co., common__.__-._.._.-- 40c 17-15 6-7* + Potomac Edison, 3.60% preferred (quar.) --- 90¢ 8-1 %-12 Southern California Edison, common (quar.) | 50¢ 7-31 #£7- 5 
SE SS ae eae 40c 10-14 9- 9 4.10% preferred (quar.) ....... ........-- $1.17% 8- 1 7-12 4.48% convertible preference (quar.) om 28c 7-31 7-5 
7%. peeterred. (quer;) ........--.~...~... $1.75 8-31 8- 9 Plymouth Cordage Co., common __-_-.------~- 60c 7-20 6-30 4.56% convertible preference (quar.) — * 28%ee¢ 7-31 7-5 
National Chemical & Mfg. Co. (ouar.) -_--- iSe 8-1 7-15 SEED 6c 17-20 6-30  #Southern California Gas Co.— sulle 
National City Bank (N. Y.)--------------- 80c 8- 1 7-8 Portland Gas Light, common-_-..----..~-~-- 25¢ 7-15 7-1 6% preferred (quar.) ote 37%e 7-15 6-30 
National Department Stores (ouar.) __.__-- 2%e 1-15 1-6 $5 preferred (quar.)_-._.._--------....-- $1.25 7-15 1-1 6% preferred A (quar.) ----------------- 3740 0s T-15——s«é 3000 
National Distillers Products Corp. (quar.)_-. 50c 8-1 7-11* Portland General Electric Co. (quar.)_.--._-- 45c 7-15 6-11 Southern Canada Power Co., Ltd — RSs ec gee 
National Electrie Welding Machine Co.— Power Corp. of Canada, Ltd. — Common (guar.)» ______- webentantcge: _ %380c 8-15 17-20 
a peladniten ze 3 1:22 6% peetecred at) Sina $9150 7-15 6-20 6% preferred (quar.).---_-------_-----_ 38150 17-15 6-20 
PRRs A - - = ; r Quer.) ........ 75¢ -15 6- 2 Colo Powe * 
National Fuel Gas Co._..----.-.-...-..---- 15¢ 7-15 6-30 Preames. (. 3B.) 26mg; Oo........-... ...--. 25¢ 7-15 iar peer eee bern te hl ee en vibes aa — 
Wational Hosiery Mills, Ltd. Pressed Metals of America 91% preferred (quar.) _....-------.---.-. $1.75 7-11 6-16 
Class A (quar.) ~._ t15c 0=—«410- 1 9-2 COMRMNOD 22g geno wo woe en coc asco 25¢ 9- 1 8-10 Southern Indiana Gas & Electric Co. 
Class A (quar.) tr Se tI5ce 1-1-50 12-2 Common. ........------------ eee Z5c 4612-1 = «211-10 4.8% preferred (quar. )_- = $1.20 8- 1 7-15 
i eR PRR EARL MS er 7S ae 130c 8=—:10- i 9- 2 Preston East Dome Mines, Ltd._....---~-~- ti%ec 7-15 6-15 Southern New England Telephone Co.— 
Wational Investors Corp. (quar.)_--------- 8c 7-20 6-30 Prieto Been. Gs O6., BAB kW Whos cna o-oo oe t$2 8- 1 7-15 New-common (initial) _..._.._.._._..-.-..- in 40c 7-15 6-30 
National Lead Co. ; EG oc cccnsetennais sosceemwocesopoasee 50c 8- 1 7-15 Southwestern Associated Telephone— 
6% class B preferred (quar.)...~-..-..-~ $1.50 8- 1 7-15 Procter & Gamble Co. $2.20 preferred (quar.) 55¢ 8-1 7-15 
National Mellinson Fabrics Corp._--------- 20¢ 427-290 715 8% preferred (quar.) _....-.-..--.------ $2 7-15 6-24 Southwestern Life Insurance (Texas)— 
Wational Mig. & Stores Corp. (quar.) ._.---- 25c¢ 7-15 G1 Prosperity Company, Inc., 5% pfd. (quar.)~. $1.25 7-15 q- 5 Quarterly “40c 7-15 7-19 
National Paper & Type. 5% preferred (s-a) ($1.25 8-15 7-31 ##Puget Sound Power & Light— Southwestern Public Service Co.— _ 
National Power & Light— $5 prior preferred (quar.) _-------.----~- $1.25 7-15 6-23 Common (quar.) 50c 9-1 8-15 
Partial liquidating .__._-..-_.__.-.._--- 25¢ 7-15 6-37 Purity Flour Mills, Ltd., common-_-------- 125¢ 0 «9- 1B 12 3.70% preferred (quar.)..--------------- 92%c 8-1 7-15 
Ss OO. ee ee 15¢ 7-15 6-30 Redeemable preference (quar. _---------- t87%c 8- 1 7-8 3.90% preferred (quar.)----------------- 97'%ee 8- 1 7-15 
National Steel Car Cerp. (quar.)_---------- 37%e 7-15 6-15  #+#+|©$Putnam (George) Pund of Boston— 4.15% preferred (quar.)_---------------- $1.08% 8-1 ‘7-15 
National Tank Ce. (quar.).-.-------.----- 37%2c 7-29 7-15 Certificates of beneficia] interest__....~- 15¢ 7-20 6-30 5% preferred (quar.) SOLOS BETES $1 25 8- 1 7-15 
National Tea Co., 4%% preferred (quar.).. 53%c 8-15 8-5 Purolator Products, Inc._....-.--.-------- 10¢ 7-11 6-30 Sperry Corporation (s-a)_----------------- ‘$1 7-15 7-12 
3.8% preferred (quar.)_--..--.------- _ 47%c 8-15 8-5 6% preferred (quer.)---.---------.---- $1.50 8-31 8-1 Squibb & Sons, $4 preferred (quar.)_------ $1 8-1 7-15 
National Transit Pump & Machine Co._.--~- 15¢ 7-12 6-30 Quebec Power Co. (quar.) ----------------- $25¢ 8-2 7-15 $4 preferred 'A (quar.) i OL $1 8- 1 7-15 
Neilsor ‘Wm.), Ltd., 5% pfd. (quar.)___-- 1$1.25 9-1 8-10 Ralston Purina Co.— Springfield Gas Light Co...--------------- 40c 427-15 Ss 7- 2 
New Brunswick Telephone Co., Ltd. (quar.) t13e «= 7-15—Ss«G 30 3%% preferred (quar.)__--.-.-.--..--.. 93% 10-1 9-2 Stancard Cap & Seal, $1.60 pfd. (quar.)_-- 40c 9-1 8-15 
New Calumet Mines, Ltd... -- tSe 7-29 ‘1-19 Rayonier, Inc., common (quar.)_-.-~---~-- 50c 8-15 + 17-29 Standard Chemical Co., Ltd, common__-_—- t10c 409-1 7-288 
New Bedford Gas & Edison Light Co. (quar.) $1 7-15 6-30 $2 preferred (quar.) _.-_.--------~------- 50c 10-1 9- 9 5% preferred (quar.) ~aaihaedislipee ode $$1.25 9-1 7-29 
New Ergland Gas & Electric Assn. — Reading Co.— Stand ig oe a ea 
Increased quarterly ___.______.._..--_-_- 22%e 7-15 6-30 CID. HN Dic enn ctmaccgntm since 50c 8-11 7-14 mans Ce: 2 a 
Wew Jersey Worsted Milis___.....-------- 2 25¢ 8- 1 7-15 4% 2nd preferred (quar.) .--------~----- 50c 7-14 6-23 Se COONS SE an iesetasecame oe 4 — o-3e 
Wew Process Co., 7% preferred (quvar.)----- $1.75 8- 1 7-20 Red Top Brewing Co. (Cinn.)— $7\prier preferred (accum.) -------------- $1.75 7-38 6-30 
Wew York Power & Light Corp — ONO DD gat ee eee PSS Scere 12%e 11 6-36 Standard Oil (Ohio), 3%4% pid. A (quar.). 938%c 7-15 6-34 
me a ae tan ase. < --+----- conn 4 : sy i EEE 7-11. 6-30 Standard Power & Light, $7 pfd. (accum.)- $3.50 8-1 7-15 
ry a a +» 3% % pid. (quar.) -. ac Ce ee Tere ee ee ee 12¢ 7-11 7-1 Standard Radio, class A (quar.)----------. 410c 7-11 6-21 
Niagara Hudson Power Class B (quar.) 410c 7-11 6-21 
S@ ist preferred (quar.) ................... $1.25 8- 1 7-75 Reece Corporation (Mass. ) Sete Rin is ocala 
5% 2nd preferred (quar.)_--------_----- $1.25 8-1 7-15 | be geange - (QUAL. ) nn ne $125 81 17-15 cam = ts ge A ee ee eee: pe rg ia 
Norfolk & Western R oe - . (Cc. A.) Co.— ard Steel Spring, common (quar.) ----~ c - - 
tole Hester Ry common (quar.)----- 386 $48 $13 “$2 participating clase A (quar)... soe 8-1 3g | 4% convertible preferred (quat.) —-——--—-- ee 
Siertts, deeitenn nt Ns ciiiesitbecistits acd naiticdine tie dunjenthin edits 25¢ 3-1 7-21 Stenley Brock, Ltd., class A (quar.) -------- 415¢ 8- 1 7-11 
Saal Reaiicue Mietenisiban (end chase meget Ghee Ciios2. So 12%c¢ 7-27 1-6 Class B (quar.)------------------------~ t00 2 6 
new common, $8.50 par value, of Kansas Regent Knitting Mills, Ltd. Stete Street Investment Trust (Boston) -.- 40c 7-15 6-30 
Power & Light for each fowr shares of $1.60 non-cum. preferred (quar.)-.--.--. 740¢ 9-1 8-15 Staten Island Edison Corp.— 
North American common held)_..._- oe rear “S| 8-2 $1.60 non-cum. preferred (quar.).---..-- 3400 «412-1 11-18 4.90% preferred (initial quar.) ._---------- $1.22% 8- 1 7-8 
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ge {quar.)— 
. of Canada, Lid., cofmmon (quar.)-— 


Participa 

Sterchi Brothers Stores, Inc. (quar.) _-.---- 
Sterling Brewers, Inc 
Sterr & Stern Textiles, Inc. 

4%% preferred (quar.) ----------------- 
Stetson (Jolm B.) Company, common 

8%. preferred (s-a) 
Stewart-Warner Corp. 
Stone Container Corp 
Stonege Coke & Coal Co. (quar.)—-------~-- 

Press, Ltd.. 5% conv. pfd. (quar.)-- 

Strawbridge & Cicthier, common 
Stroock (S.) & Company, Inc 
Struthers Wells Corp.— 


(GUGS.) 222 e 





Se Sas need 

class A pfd. (quar.) --- 

Oil Corp., common (quar.)-------- 
Petroleum Corp., Ltd.— 





Tennessee 
Terre Haute Malleable & Mfg. Corp. (quar.) - 
Texas Power & Light, 7% pfd. (quar.) ------ 
6% preferred. (quar.) _.----~------------ 
Textron, Inc. (Rhode Island), com. (quar.}- 
Thatcher Glass Mig.— 
$2.40 convertible preferred (accum.) —---- 
Compary, $2.50 preferred (quar.) - 
Thor ration (reduced) 
Toledo 4%4% preferred (quar.)—--- 
Towle Manufacturing Co. (quar.)—--------- 
Towne Securities Corp.— 
$1.75 prior preferred (s-a) 
Traders Building Association, Ltd. (quar.)-- 
Transamerica Corp. (8-a) _.------~--------- 


Special 
Trenton Chemical Co., 6% class B (s-a)~—-- 
512% convertible preferred (s-a) 
Treesweet Products Co., $1.25 pfd. (quar.) -- 
Trinity Universal Insurance Co. (quar.)-~-- 
rly —- 
Tuskett Tobacco Co., Ltd., 7% pfd. (quar.) 
208 aa, La Salle St Corp. 
Quarterly 
220 Bagley Corp. (Detroit) 
Udylite Corporation (‘quar.) 
Union Asbestos & Rubber Co. (quar.)—_---- 
Union Gas Co. of Canada, Ltd 
Union Electric Co. of Missouri— 
$4.50 preferred (quar.)---------------~- 
$3.70 preferred (quer.) _..--------------- 
$3.50 preferred (quar.) ___.---------~----- 
Union Oil Co. of California (quar.) .-------- 
United Air Lines, Ine., 442% pfd. (quar.)-— 
United Aircraft Corp.— 
6% convertiblé preferred (quar.)..---~ agers 
United Artists Theatre Circuit, Inc 
United Biscuit Co. of America, com. (quar.) 
$4.50 preferred (initial) 
$4.50 preferred (quar.) ....---~------- -- 
United Bond & Share, Ltd. (s-a) 
Cigar-Whelan Stores— 
$3.50 corvertible preferred (quar.) ~------ 
United Drill & Tool Corp., class A (quar.) -- 
ES | ee ee ee 
eee eee. oe. 1 auer. )............_..-_. 
United New Jerscy Railroad & Canal Co.— 
Quarterly 
United Shirt Distributors, inc. (s-a)_--.-~- 
U. &. Fidelity & Guarantee Co. (Baltimore) 
U. S. Fire Insurance Co. ‘quar.) _...--~---- 
U. gS. Guarantee Co. (N. Y.)-~-------------- 
U. S. Pipe & Foundry Co. 








y oe 
v. e Pywood Corp., common (quar.)..-~~ 
U. 8. Radiator Corp., 6% pfd. (quer.) _----- 
U. S. Shoe Corporation, common (s-a)__-- 


Extra 
U. S. Smelting, Refining & Mining— 

Common (reduced) 

9% preferred (quar.) ._......-----------~- 
United Stock Yards Corp.— 

70¢ convertible preferred (quar.) _..------ 
United Transit Co., 5% prefer*ed (quar.) -_ 
United Wallpaper, Inc., 4% pfd. (quar.)_- 


eee Leaf Tobacco, common (quar.) —.. 


‘tra 
Upper Michigan Power & Light Co.— 
6% preferred A (quar.)_..-------------. 
4%% series B preferred (quar.)....---. 
Utica Knitting Co. 
6% prior preferred (quar.) _--_--_-------. 
5% prior preferred (quar.) _______-----. 
Vaispar Corporation, $4 preferred (s-a)_-- 
Van Sciver (J. B.) Company-; 
6% preferred.A (quar.)_....--------~---. 
6% prefeired PB (quar.) _--------------. 
Vapor Heating Corp. 
S& preferred (quar.)..........._......... 
S@ preterred (quar. )........_....__..... 
Venezuela Syndicate, a 
Vertientes-Camaguey Sugar (quér.)_.....-- 
Viceroy Mfg. Co., Ltd 
Virginia Coal & Iron Co. (quar.)__.-__--_. 
Virginia Iron Coal & Coke— 
4% convertible preferred (quar.)__...-_ 
Ry., 6% preferred (quvar.)__.---- 
Vulcan Corp., $4.50 preferred” (accum.) —___. 
Vulcan Detinning Co. 
GE alle.” SRE 5S FE Ae ce a _ 
72 ES SE a 
7 4 SE ay a aan 
Wabash-Harriccn Corp. (reduced s-a) 
Wall Street Investing Corp 
Ware River RR. (s-a) 
Warner Company 
Warren Brothers Co., $2.50 lass B , 
EN SEL EE 
Common (initial quar.) _.......-...._-._. 
Washington Gas Light Co., common (qvar.) 
$450 preferred (quar.)__.........__.__- 
Se) wns ee gus 


Waterous, Ltd., common 

NS AS ae a 
Wayne Knitting Mills (quar.)_........_____ 
Weatherhead Co., $5 preferred (quar.)____* 


bs Pire Insurance Co. (s-a) 


w eee.. SOT) ne 
Wesley Mason. Mills, Ltd.— 
5%4% preferre? (quar.)_.._.._.._._____ 
est. Michigan Steel Foundry 
7% prior preferred (quar.)..._._._______ 
West. Penn Electrie¢ Co. 
6% preferred (quar.)_.__.._..........___ 
7% preferred’ (quar.).......____ mails 


Per 


When Holders 


Share Payable of Rec. 


35¢ 


65c 
6c 
$3.50 
25c 
62326 
20¢ 
20c 


37 %ec 


$1.12% 
$1.06% 


12%ec 


20c 
20c 
35c 
$1.25 


3$1.75 
25 


c 
12%ec 


1$1.37'4 


17%c 


$1.50 
$1.75 


9-15 
12-15 
q- 7 
1-7 
7-7 
8-29 
7-8 


9-16 
7-1 
q- 1 
6-17 
7-12 
8-15 
1- 6 
7-20 
7-15 


8- 5 
ll- 5 


Name of Company Payable of Rec. 
West Penn Power Co. 

4%% preferred (quar.)_-.--...--~--_. nil 

4.20% preferred B (quar.) ---.-.._-__-_-__ 

410@ preferred C (quar.) ___....-.--_--- 
West Virginia Pulp & Paper 

442% preferred (quar.) _---...._-_ Be Aan 
Western Brewerics, Ltd. (quar.)...--._.-.-~ 
Western Grocers, Ltd., class A (quar.)-__-. 

$1.40 preterred (quar.) _...~-----~- ~~~ 
Western Insurance Securities Co.— 

$250 dass a (AQ)... 62%c 8-1 
Western Pacific RR., common (quar.)__---~ 75¢ 8-15 

5% preferred A (quar.)- Sons $1.25 6-15 

8@ preferred A (@GSr.) ....—.._.._..___.. $1.25 11-15 

5% preferred A (quar.) $1.25 2-15-50 
Western Tablet & Stationery Corp., common 50c 7-il 

$@ oroferrea (quat,) .--2026s40cccs 10- 1 
Westmoreland, Inc. (quar.)_----.---------_ 10- 1 
Westmorelend Coal Co 9-15 
Weston Electric Instrument (quar.)_..--._-- 9- 9 
Wheeling & Lake Erie Ry.— 

ee BI EEE 8-1 
Whitehall Fund, Inc 7-20 
White Sewing Machine, common 8- 1 

$2 prior preferred (quar.) _-------------_ 8-1 

$4 convertible preferred (quar.)----~-~-~-- 8-1 
Whiting Corp. (increased) 7-15 
Wichita River Oil Corp 7-15 
Wichita Union Stockyards Co.— 

% preferred (s-a) 7-15 
Wilcox Oil Co., common (quar.)_.-...--~-- cae 8-15 
Wisconsin Electric Power 

Om -seeterree  (@0et.) eens tee 1-31 
Wiseorsin Gas & Electric Co.— 

7-15 
8- 2 
7-11 
8-22 


Share 


7-15 
7-15 
7-15 


8-15 
7-15 
7-15 
135 7-15 


6-20 
6-20 
6-20 


8- 1 
6-30 
6-15 
6-15 








S55  peeterred (eueas.).........s eee 
Wood (Alexander & James)— 

G% ist preferred (accum.)-----_...-~.-. 
Wool Combing Corp of Canada, Ltd 
Woolworth (F. W.) & Co., Ltd. — 

OrGinary (interim) 
Wrigley (Wm.), Jr., Company— 

Common (monthly) 
Yale & Towne Mfg. Co 
Yates-American Machine Co. 
Yellow Cab Co.— 

6% convertible preferred (quar.)__.---~-~ 
York County Gas : 
Youngstowr. Sheet & Tube 


25¢ 8- 1 
25c 10- 1 
25c¢ 
37%ec 
15¢ 
$1.25 


9- 9 
7-22 7 


7-20 
7-15 
8-12 


Cutie? a. 


7-30 
6- 1 
9-15 


*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

d Less 3% Wisconsin dividend tax. 

x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


remainder for extensions, 
pany’s telephone plant. 


The. company’s constguction,expenditures.since the end of the war 
have been requiring substantial amounts of new money. Since the 
end of the war the company has increased its funded debt by 
$15,000,000. In. 1946 it offered 100,000 shs. ($100 par) capital stock to 
stockholders for subscription at $120 per share, and 98,635 shares were 
subscribed for. The remaining 1,365 shares were subsequently sold 
for an average price of $143.95 per share. In 1947 an additional 
100,000 shares ($100 par) capital stock were offered to stockholders 
for subscription at par, and 99,319 shares were subscribed for. The 
remaining 681 shares were subsequently sold for an average price 
of $117 per share. It is expected that it will be necessary for the 
company to continue to raise substantial amounts of new money as 
long as its construction activities remain at a high level. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
30-year 3%%% debs. due Mar. 1, 1978. $15,060,000 $15,000,000 
35-year 254% debs. due Sept. 1, 1980__ 25,000,000 25,000,000 
Capital stock (par $25) __-__~ 4,000,000 shs. 2,800,000 shs. 
—vV. 170, p. 11. 





additions and improvements to the com- 


Southern Ry.—Estimated Gross Earnings— 


Period— 9 Days End. June 30 Jan. 1 to June 30-——— 
1949 1948 1949 19438 


Gross earnings $6,803,292 $7,814,910 $145,342,992 $161,047,779 


—V..170, p. 12. 


Southwest Lumber Mills, McNary, Ariz.— Unsubscribed 
Notes to Be Placed Privately— 


It is expected that any of the $300,000 5% convertible subordinated 
10-year notes not subscribed for by stockholders will be placed pri- 
vately E. W. Thomas & Co., Inc., Chicago, are underwriters.—V. 169, 
p. 2534. 


Southwestern Public Service Co.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949-12 Mos. —1948 
Operating revenues__._. $1,344,603 $1,249,511 $16,267,479 $14,101,261 
Operating ecxpenses__-. 537,668 507,169 6,101,063 5,426,976 
Maintenance aan 126,700 103,065 1,249,415 1,009,490 
Prov. for depreciation_ 95,794 80,477 1,259,108 1,052,004 
Taxes (other than inc.) 115,486 100,069 1,276,988 1,109,144 


$468,955 $458,731 $6,380,905 
Dr3 ,060 69,246 





Net operating income 


$5,503,645 
Other income 


39,370 


$5,543,016 
495,260 
13,320 
1,482,900 
35,934 


$3,515,602 
353,646 





$455,670 





Gross income $472,533 
Interest and other deductions 
State taxes on income_-_-_- 

Federal taxes on income___-_- 
Other income deductions._____________--_____- 


$6,450,151 
807,734 
16,120 
1,660,000 
22,142 


$3,944,156 
387,007 





BG EE.” Wiampapttmiints 4 mjng—a 
Accrued divs, on cum, preferred stock____~-~-~~ 





Balance applic, to 1,349,832 shs. of com. stock $3,557,148 $3,161,956 
Earnings per share of common stock $2.64 $2.34 


—V. 169, P. 2426. 


Spokane Portland & Seattle Ry.—Earnings— 
May— 1949 1948 1947 
Gross ffom railway... $1,977,435 $2,006,587 $1,721,250 
Net from railway 413,820 653,601 322,891 
Net ry. oper.. income_— 182,251 401,348 *10,001 

From Jan. 1— 
Gross from railway—~—~ 
Net from railway 
Net ry. oper. income_-_-_ 
*Deficit.—-V. 169, p. 2534. 


1946 
$1,259,666 
129,772 
*188,921 


9,407,556 
2,065,461 
785,683 


9,923,006 
2,235,619 
658,275 


8,539,544 
1,918,968 
517,494 


7,318,383 
683,493 
*162,956 


Sprague Electric Co. — Offers to Purchase Solar’s 
Assets —See Solar Manufacturing Corp. above.—V. 162, 
p. 1211. 


Spring Coulee Perpetual Royalty Trust—Files 


A registration statement was filed July 1 with the SEC covering 
1,120 units of Spring Coulee Perpetual Royalty Trust Certificates (An - 
Alberta, Canada Royalty Trust). 

The 1,120 units of “nonproducing landowners royalty trust certifi- 
cates’ are to be offered for sale at $247.50 per unit. Thos. G. Wylie 
Co. of New York is named as the underwriter, and will reecive an — 
$82.50 per unit commission. 

The registration statement was filed by Dixon S. Kelly and S. Myron 
Zandmer, Calgary, Alberta, Canada. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 1948 
Net profit after charges and income taxes___ $44,377 $85,850 
Common shares outstanding 296,410 296,410 
Earnings per common share $0.05 0.19 
~—V. 169, p. 114. 


Sun Ray Drug Co.—Partial Redemption— 


There have been called for redemption on Aug. 1, next, at 103% 
and interest, $30,000 of 15-year 3%% debentures due Aug. 1, 1961, for 
the account of the sinking fund. Payment will be made at the off’ce 
of The Pennsylvania Company for Banking and Trusts, trustee, 15th 
and Chestnut Sts., Philadelphia, Pa.—Vv. 169, p. 209: f 


Sweets Co. of America, Inc.—Earnings— 
Quarter End. Mar. 31— 1949 1948 1947 


Net profit aft. charges 
$103,437 $174,142 *$331,402 
264,000 


and Fed. 
Capital shares outstdg: 264,000 264,100 
$0.66 $1.25 


Earnings per share___ $0.39 
*Includes non-recurring profit of $18,249.—V. 169, p. 209. 


Texas Engineering & Mfg. Co.—Sales-Contracts— 
Five Months Ended May 31— 1949 1948 


$5,814,766 $1,496,133 . 

A new contraet just negotiated by this company with the United 
States Air Force for cycle overhaul and. reconditioning of Military 
Air Transport Service C-54 planes calls for an extension of a schedule 
of at least 25 planes per month for a least five months 
July 1, H. L, Howard, Executive Vice-President, revealed on June 21. 

The schedule is the same as that in effect at the height of the 
Berlin Air Lift- program. Added to other contracts for the rehabili- 
tation of aircraft for foreign governments; contemplated manufacture 
for the Air Force of some TE-1A trainers for experimental evaluation; 
and an increasing volume of sub-contract work, it is expected to 
require an increase in TEMCO personnel from the present payroll 
of 2,500 employees, Mr.-Howard pointed out. 

The company has been consistent in its ability to obtain sufficient 
contract work to maintain a backlog of from $3,000,000 to $4,000,000 
in the past two years, Mr. Howard said. 

A prime contract for the manufacture of 2,820 Aluminum Alloy 
chart boards has also been awarded to this company by the Navy 
Aviation Supply Division, Robert McCulloch, President, announced on 
June 23. TEMCO will start fabrication of the boards immediately. 


Mr. McCulloch also early in July announced receipt of additional 
sub-contract work from both Boeing Airplane Co. and Consolidated 
Vultee Aircraft Corp. TEMCO received a contract from Boeing for 
the design and fabrication of 119 production tools for the six-jet 
engine B-47 bomber, generally acclaimed as the world’s fastest bomber. 
The award is in addition to an order for 67 other tooling items for 
the same plane received earlier, making a total of 186 production 
tools for the B-47. The new Convair contract calls for the hard 
chrome plating of varied pisten parts and rods for the six-engine B-26 
bomber, the world’s largent bomber. TEMCO already is engaged in 
filling other sub-contract orders for both companies as well as for 
other aircraft concerns.-—V. 169, p. 2757. 


1946 


$189,833 
85,400 
$2.22 . 


Third Avenue Transit Corp.—Protective Committees 
Active— 


Various committees representing securities holders of the corpora- 
tion are actively soliciting proxies in connection with the company’s 
reorganization under the Bankruptcy Act. The indeperdent commit- 
tee for first mortgage bondholders, one such group, has called on the 
company’s trustees to put into effect immediately an eight-cent fare 
in order to prevent further operating losses. The committee, headed 
by Harry R. Amott of Amott, Baker & Co., Inc., asserts that this step 
should be taken despite any threat by New York City to cancel the 
company’s franchises if fares are raised above seven cents. Such a 
provision in the city’s charter is ‘‘unlawful and unenforcible” 
committee said it has been informed by its counsel]. The group also 
has urged trustees to investigate the possibility of sale of Third 
Avenue’s lines to the City of New York ‘‘at a fair price.’’ 

Other committees soliciting. proxies include qa group headed by Lee 
Thompson Smith, President of Lawyers Title Corp. of New York, 
which is seeking proxies from Third Avenue’s adjustment income bond- 
holders 

A third group, headed by Leon Forst, expects shortly to issue a 
letter to first mortgage bondholders in a bid for proxies. Victor 
McQuistion, former President of Third Avenue, is acting as Secretary 
and Counsel for this latter group.—V. 169; p. 12. 


Toledo Peoria & Western RR.—Earnings— 


May— 1949 1848 
Gross from railway $387,559 $349,440 
Net from railway 111,006 103,385 
Net ry. oper. income 44,006 46,203 

From Jan. 1— 

Gross from railway 

Net from railway____-_-- 

Net ry. oper: income-__--_-_ 
*Deficit.—V. 169, p. 2534. 


1947 
$86,672 
*54,810 
*76,197 


1,948,756 
671,981 


1,721,261 
607,984 
273,974 


276,590 
*119,260 
*203,393 


Tucker Corp.—Court Postpones Action on Reorganiza- 
tion— 


Federal District Judge Michael L, Igoe, at Chicago, July 1, authorized 
a six-week delay in the reorganization proceedings of the corporation. 

On the motion of Aaron Colnon and John H. Chatz, reorganization 
trustees, Judge Igoe postponed until Aug. 11 the date for submitting 
a Plan of reorganization or filing a repert that reorganization was 
impractical. Originally the date was June 30. 

The trustees said they could not meet the earlier deadline because 
they had not compléted audit and engineering surveys that were to 
provide the information on which their findings were to be based. The 
audit was undertaken to determine the exact financial] condition of 
the business. The engineering survey was started to ascertain whether 
the projected Tucker rear-engine car is sufficiently developed for pro- 
duction and whether the plant is equipped for such production.— 
Vv. 170, p. 12. 


Union Pacific RR. ( Leased Lines)—-Earnings— 


(Excluding Offsetting Acounts Between the Companies) 
Period End. May 31— 1949—Month—1948 1949-—5 Mos.—1943 
$ $ $s 


Railway oper. 
Railway oper. expenscs 


revs.__- . 31,757,315 31,962,078 147,088,620 164,673,008 


26,772,157 25,582,036 129,807,537 129,269,406 
Fed. income taxes 1,260,000 1,600,000 3,650,000 10,200,000 
it ESE SESE 2,153,549 2,414,494 10,831,491 12,252,752 
Equip. & jt. facil. rents 

1,149,898 4,280,452 


986,796 4,886,363 





Net inc. from transp. 
operations . 481,711 
*Income from oil & gas 
operations (net) ~~~ 
Income from invests. & 
cther sources 


1,378,752 Dr2,086,771 8,670,398 
11,560,078 


1,525,332 


2,425,939 2,293,620 11,745,735 


146,618 237,226 1,725,859 





Tétal. income -......-. 
Fixed & other chrgs._- 


3,054,268 
512,219 


3,909,598 
527,379 


11,384,823 
2,588,728 


24,755,808 
2,644,268 





Net income from all 
PR aay ae 2,542,049 3,382,219 8,796,095 
*Excludes Federal income taxes.—V. 169, p. 2689. 


19,111,540 
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Turner Construction Co.—New Vice-President— 


H. C. Turner, Jr., President, announced on July 4 that Edward X. 
Tuttle of New York City has been elected by the directors as a Vice- 
President in charge of new business for the company, effective im- 
mediately. Mr. Tuttle succeeds J. P. H. Perry, who continues as Vice- 
President and consultant on new business. 

Mr. Tuttle, who has been with Giffels & Vallet, Inc. for the past 
10 years and during World War II directed important construction 
work at the Naval Operating Base, Norfolk, Va., will have general 
Supervision of contract negotiations in the Turner company’s offices 
in New York, Boston, Philadelphia and Chicago.—V. 168, p. 552. 


United Air Lines, Ine.—Sets New Records— 


This ation set a new all-time company record for passenger 
and cargo traffic during the first six months of this year, according 
to H. E. Nourse, Vice-President—economic controls. 

Mr. Nourse said that in the half year United flew an estimated 
one mikion passengers and approximately 627,000,000 revenue pas- 
senger miles, increases of 17% and 16%, respectively, as compared 
with the same period last year. 

The six-month figures were boosted by a record-breaking June in 
which the company estimates it flew more than 250,009 passengers 
and 145,300,000 revenue passenger miles, gains of 13% and 6%, respec- 
tively, over June, 1948. Passenger load factor for this six-month 
period was 67% as against 66% for the similar 1948 period. 

In addition, United flew 10,900,000 air freight ton miles in the 
half year, an increase of 214% from same period last year; 5,300,000 
mail ton miles, a gain of 36%, and 2,850,000 express ton miles, a 
decrease of 242%. June cargo estimates were: air freight, 1,846,500 
ton mules; air mail, 841,000 ton miles, and air express, 430,000 ton 
miles:—V. 169, p. 2758. 


United Gas Corp.—Stock Delivery Ruling — 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13 on July 5 announced: 

All “when-distributed”’ contracts in the $10 par value capita] stock 
shall be settled on July 13, 1949. All contracts on and after July 11, 
1949 shall be regular way unless otherwise speci.ied. 


United Light & Railways Co.—Stockholders Subscribe 
Over 99% of American Natural Gas Stock—Has no Fur- 
ther Interest in Latter Company.—See American Natural 
Gas Co. above. 


Redemption Agent— 


The Bankers Trust Co., New York City, has been appointed co-agent 
with Davenport Bank & Trust Co., Davenport, Iowa, to redeem the 
%, 6.36% and 6% prior preferred stocks called for redemption 
July 1, 1949——V. 169, p. 2689. 


United States Freight Co.—New V.-P. of Units— 


Morris Forgash, President, on July 1 announced that Robert F. 
Suewer has been appointed Vice-President of Ajax World Wide Freight 
pee and Canada-Ajax World Wide Freight Corp., Ltd., two subsidi- 
aries. 

Mr. Suewer, well-known in shipping circles, was for a number of 
years Vice-President and General Manager of The DeLaRama Steam- 
ship Co., Inc. 

The Ajax companies are traffic agents for Pacific Transport Lines, 
Inc. as well as for the McLean Kennedy Services from Eastern Canada. 


-—V. 170, p. 12. 


United States Rubber Co.—Answers Suit— 


Herbert E. Smith, Chairman, on June 30 issued the follolwing state- 
ment in answer to the suit filed by the Federal Government charging 
this company, the DuPont company, Genera] Motors and others with 
violating the anti-trust laws: 

“The United States Rubber Co. is a leader in one of the most 
highly competitive industries in America. We are in business to serve 
the public by providing the best possible products at the lowest pos 
Sible prices. All our relationships with other companies are designea 
to help us achieve this objective. All our relationships are legal] ana 
fair to the public. We believe that a company, like an individual, 
prospers only to the extent that it serves, and that bigness in business 
is a reliable sign of service. We deny the government’s charge that 
we are viOlating the anti-trust laws.’’—V. 169, pp. 2216 and 2321. 


United States Steel Corp.—Demand for Higher Wages 
Rejected—Strike Possible July 16— 


After some days of collective bargaining negotiations, the cor- 
poration on July 6 declined the proposal] of the United Steelworkers of 
America—-Cl1® for an increase in the rates of pay of its steel workers. 
Philip Murray, President of the union, promptly called a meeting of 
the union’s wage policy committee for July 13 to discuss a possible 
strike on July 16. Under the contract with subsidiaries of the Steel 
corporation, the steelworkers can strike in support of their demands 
if no agreement has been reached before the last-mentioned date. 

On July 7, Cyrus Ching, Federal Mediation and Conciliation Director, 
called Mr. Murray and officials of the United States Stee] Corp. to a 
joint meeting to be held today (July 11), in an effort to find a means 
of settling their contract dispute. 

Benjamin F. Fairless, President of the Steel corporation, on July 6 
stated in part: 


“The United States Steel Corp. firmly believes that there is no sourd 
or proper justification for the granting by it of such a wage increase 
at this time. The present average hourly earnings of steel workers of 
United States Steel are among the highest in American industry. 
Average hourly earnings of such employees were $1.69 in May, 1949, 
as compared with 85% cents for the year 1940—an increase of 97.7% 
as compared with an increase of 68.9% in the cost of iiving over the 
same period. A demand for higher rates of pay can no longer be 
justified on the ground of continuing increases in the cost of iiving. 


“The granting now of a further wage increase by United States Stee} 
undoubtedly would encourage a general fourth round of wage increases 
throughout American industry. 


‘Due to a falling off in orders for steel products, the stee] operating 
rate of United States Steel, along with that of the steel industry 
generally, has dropped drastically in the last three months. 


“In its current demands, the Union has also asked for a most 
extensive program of group life, accident, health, medical and hospital 
insurance benefits, the entire cost to be paid by United States Steel 
Corp. The insurance program so proposed by the Union far exceeds 
anything of this character now in effect elsewhere in this country. 
Accord.ng to the cost estimates of the Union, the accuracy of which 
United States Steel has not yet been able to check, the cost of such 
a@ progiam, if applied to all employees of United States Steel, would 
be approximately $48,000,000 a year. United States Steel informed the 
Union in the discussions on this subject last year that it would loox 
with favor toward making available to employees insurance benefits 
within reasonable limits, through joint action involving contributions 
to the cost thereof by both employer and employees. These discussions 
a@ year ego came to naught, because the Union rejected this suggestion, 
insisting that no part of the cost should be assumed by the emp.oyees. 

“United States Steel has informed the Union of its continued wi l- 
ingness to arrange with the Union for a reasonable insurance pro- 
gram, but upon the express understanding that the cost of such a 
program shall be equally divided between its subsidiaries and the 
participating employees. 

“In the present negotiations the Union has demanded the institution 
by United States Steel of a new pension plan, to be entirely financed 
by United States Steel. The Union has mentioned a non-contributory 
pension of $150 a month. The issue at this time is not whether United 
States Steel's present non-contributory pension plan, established in 
1911, is adequate or inadequate. Many large industrial companies 
today have no pens‘on plans. The sole issue at the moment is whether 


the Union shall abide by the terms of the labor contract it entered 
into a year ago.” 

New President of Unit— 

General John J. OBrien, who was in charge of all Army real 
estate during the war. has been elected President and Generel] Man- 
ager of Gunnison Homes, Inc., of New Albany, Ind., a subsidiary. 


The latter company is a leading manufacturer of prefabricated homes. 


Foster Gunnison, founder of the company and President since 1935, 
has been elected Chairman of the board of directors. William B. 
Eagles, one of the company’s first dealers, and General Sales Man- 
ager since the war, has been elected Vice-President in charge of sales. 
The new officers will undertake an expansion program designed to 
enlarge the Gunnison Dealer Organization on a national basis and 
to step up the company’s research and product development activities. 


Mr. Gunnison will expand the company’s research and product 
development activities with a view to providing an additional series 
of homes to sell in a wider range of price classes than now exists. 
Currently, the company has dealers operating in approximately 360 
cities and towns extending from the Middle Atlantic States to the 
Reccky Mountains, and irom the Canadian border to the Gulf of 
Mexico: 


Obituary— 


Thomas J. Digan, Vice-President and Director of United States Steel 
Export Co., died June 30, 1949 at Rockville Centre, Long Island, N. Y. 
He was 59 years old.—V,. 169, p. 2216. 


Utah Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross frem railway___- $96,616 $185,098 $159,152 $55,897 
Net from railway_ ~~~ *41,759 36,170 25,396 15,406 
Net ry. oper. income_-_-_ *47,028 33,090 11,835 *17,370 

From Jan. 1— 

Gross from railway_--- 788,055 731,677 889,079 556,421 
Net from railway_____~ *48,661 *3,014 175,592 38,016 
Net ry. oper. income___ *99,706 *36,856 71,102 *5,628 


*Deficit—V. 169, p. 2535. 


Warner Aircraft Corp.—Status “Worse Than Expected” 


The condition of this corporation was found to be ‘‘a good deal 
worse than had been anticipated,’”’ when the books and records were 
turned cver to the new management on April 29, R. E. Cecil, President, 
reported in a letter to stockholders dated June 22. 


The change in managemcat followed a proxy fight which gave a 
majority of seats on the bourd to the group headed by Mr. Cecil. 
At that time, W. O. Warner, former President and Chairman, was 
reelected as a director but was not elected to any other office. 


Cash and government bonds, whicn had been reported at $318,378 
at the end of 1948, were down to $235,321 on April 29, 1949, and a 
loss of apprcximately $54,000 had been recorded in the first quarter 
of the current year, according to Mr. Cecil’s letter. 

A more serious situation was revealed in the previous manage- 
ment’s proposed manufacture of a 1%2-horsepower utility gasoline 
engine, Mr. Cecil said. 


Parts for 10.000 of these ergines were on order at a price of 
approximately $34 per engine and labor costs had ‘een estimated 
at about $10 per engine, he explained. But no record was found 
of any orders for these engines and competing manufacturers had 
cut their wholesale prices for such engines down to between $23 
and $27, he added. 


It was decided to cance] orders for the undelivered parts and scrap 
the project, he said. 

“The loss as a result of this step will be severe,”’ he added. ‘But 
the loss, had we proceeded with the project, would surely have been 
ruinous.” 


Another «nfavorabic aspect of the company’s affairs was an inven- 
tory of aircraft engines and parts vulued at $200,000 at the end of 
1948, according to Mr. Ceci). The old management, he said, admits 
that there are “no conceivabie potential customers for these engines.” 


Consequently, it was “absolutely necessary and urgent’’ to revalue 
this inventory “in accordance with sound and accepted accounting 
practices,’’ Mr. Cecil declared. ‘‘While this step will result in a substan- 
tial los*, it will bring substantial suvings in tne personal property 
taxes the company has been paying to the City of Detroit,’’ he said. 


An item of good news, according to Mr. Cecil, is that the new 
Management has “drastically” reduced its payroll, beginning with a 
30% cut in executive salaries. The saving is about $80,000 a year, 
he said. 

“While nothing definite can be stated that this time, 
several programs in view wich. 
to your corporation,” he said.—V. 


there are 
jit 1s believed, may be of advantage 
169, p. 19268. 


Warren Petroleum Corp.—New Well— 


It was announced on June 29 that Warren Oi] Corp.’s Dowda No. 6 
Well in the Holbert Field.. Young County, Texas produced 482 barrels 
of oi] through a 21/64 inch choke in a 38%-hour flow test from the 
Caddo Lime. The well averaged 28 barrels of oi] per hour during the 
last five hours of the flow test.—V. 169, p. 2037. 


Washington (D. C.) Gas Light Co.—Seeks Private Sale 
of $2,000,000 Bonds— 


Evidence of a tighter corporate bond market was presented June 29 
during a hearing by the District of Columbia P. U. Commission on a 
request by the company to sell $2,000,000 worth of bonds. Robert C. 
Owers, Vice-President, asked the Commission to waive the competitive 
bidding requirement on the sale in order that the company may save 
an estimated $34,500. 

Two interested firms, namely the Aetna Life Insurance Co. and 
Bankers Trust Co. of New York, each agreed to handle half the issue. 
—vV. 170, p. 48. 


West Penn Electric Co.— Weekly Output— 


Power output of the electric properties of this company for the 
week ended July 2, 1949 totaled $3,447,400 kwh. a decrease of 4.94% 
over the output of 93,041,000 kwh. for the corresponding week of 1948. 
—V. 170, p. 48. 


Western Pacific RR. Co.—Earnings— 


Ma y— 1949 1948 1947 1946 
Gross from railway_. $3,825,601 $3,517,557 $3,273,426 $2,925,113 
Net from railway i 863,300 £43,419 660,782 290,262 
Net ry. oper. income-_-_-_ 394,697 501,286 366,257 73,834 

From January 1— 

Gross from railway... 16.611,671 15,964,210 14.895,211 16,506,417 
Net from railway- 2,851,162 3,043,764 2,277,813 3,321,735 
Net ry. oper. inccome-—- 1,239,753 1,525,904 608,514 1,409,979 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. April 30— 1949— Month—1948 1949—4 Mos.— 1948 





Ry. oper. revenues $3,873,258 $3,143,113 $13,527,799 $13,172,604 
Ry. oper. expenses. 2,865,944 2,867,600 11,653,770 11,061,095 
Net rev. from ry. oper. $977,314 $275,513 $1,874,029 $2,111,509 
Railway tax accruals: 
Payroll 111,261 142,673 404,388 571,740 
tIncome tax 203,729 203,729 33,230 
All other 112,719 $2,915 403,509 371,728 
Eguip. and joint facility 
rents inet Dr) 55.688 54,035 244,641 330,830 
Net r cper. income $493.916 +$14,114 $617,762 $803,920 
Other income 47,365 70,148 246,229 221,930 
Total income $541,281 $56,024 $863,991 $1,025,850 
Misc. deduction 30,865 119,534 221,264 788,429 
Fixed charges 49.891 45,459 190,422 181,17% 
*Net income , $460,524 +$108,959 $452,306 $56,243 
*Amount available for contingent charges, i.e., capita] fund, inter- 


est requirements on general mortgage 4'2° income bonds, sinking fund 
and other corporate purposes tIncome taxes are accrued on a con- 
solidated return basis. The deduction irom taxable income for net loss 
of subsidiary companies reduces taxable income to such an extent no 
greater accrual than is shown is necessary to date. {Deficit 


Period End. May 31— 


Pa wav Aner, wereeurcc 


Railway oper. expenses. 


:949--Month—1948 19495 Mos.—1948_—* 
3,157,867 2,906,827 14,811,637 13,967,92% 














Net rev.from ry. oper. $839,797 $845,159 $2,713,827 $2,956,66@ 
Railway tax accruals— 

LE ee 102 984 144,407 507,372 716,149 

Income taxes _. ~~~ et oe oa ; 3 . > 

All Gthef oo ccacd 107,973 97,423 511,482 469,155 

Railway oper. income $450,841 $524,705 $1,313,244 $1,659,45o 
Equip. & jt. tac. rents 

(S68 Ot. conned 107,339 57,923 351,980 388,752 

Net ry. oper. income_ $343,502 $466,782 $961,264 $1,270,703 
Other income _____---- 56,759 45,315 296,989 267,24 

Total income __-~-.- $394,261 $512.097 $1,258,253 $1,537,96@ 
Miscell. deductions ___- Dr9,123 96,866 212,140 885, 
Fixed charges __.-.--_ 46,957 45,137 237,380 226," 

*Net income _._----. $356,427 $370,094 $808,733 $426,33@ 


*Amount available for contingent charges, i.e. capital fund, in 
requirements on general mortgage 442% income bonds, sinking f 
and other corporate purposes.—V. 169, p. 2465. 


Western Maryland Ry.—May Earnings Show Drop— 
Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
Operating revenues... $3,705,986 $3,853,355 $18,911,138 eter 














Operating expenses_-_--- 2,629,613 2,395,763 12,894,733 4 i 
cE eee 543,000 684,000 2,888,000 2,381,000 
Operating income___-— $533,273 $773,592 $3,128,405 $2,647,308 
Equipment rents (Cr)_- 142;969 157,093 502,963 568,773 
Jt. facil. rents «met Dr) 13,247 10,134 69,932 
Net ry. oper. income_ $663,095 $920,551 $3,561,436 $3,154,023 
Other inceme__-__--_--- 20,178 21,068 96,785 103,657 
Gross income___--:-- $683,273 $941,619 $3,658,221 $3,257,678 
Fixeu charges____-----~- 237,664 231,477 1,170,931 1,153,639 
Net income_____----- $445,609 $710,142 $2,487,290 $2,104,043 


—v. 


iby, Pp. e026. 
CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


Western Ry. of Alabama—Earnings— 


May— 1949 19438 1947 1946 
Gross from railway_... $328.643 $387,322 $324,874 269,806 
Net from railway__---~ 44,666 81,014 61,026 1,957 
Net ry. oper. income__- 16,208 36,492 20,657 19,193 

From Jan. 1— 

Gross from-railway__._ 1,684.087 1,865,289 1,626,986 1,561,066 
Net from railway__..-~ 241,524 435,579 270,333 113,506 
Net rv. oper. income.__ 93,170 191,361 89,247 124,599 


—V. 169, p. 2535. 


Western Union Telegraph Co.—Earnings— 


Period End. Apr. 30— 1949—Month—1948 1949—4 Mos.— 1948 
Operating revenues __- $15,019,607 $15,664,039 $59,277,543 $62,885,862 




















Operating expenses._._._ 15,541,612 15,752,796 61,310,700 62,286,199 
Net oper. revenues_. $522,005 “$88,757 *$2,033,157  *$599,66@ 
Ordinary inc.—noncom. 74,671 101,807 346,229 611,97% 
Gross ordinary inc... *$447,334¢ $13,050 *$1,686,928 $1,211,64@ 
Deducs. from ord. inc.-_ *442,140 448,935 1,764,079 1,864,338 
Net ordinary income %$849,474 *%$435,885 *$3,451,007 *$652,698 
Extraordinary current 
income (net) __------ 1,302 15,369 9,131 4,183,490 
Delayed income inet)- im ei ore 11,826 25,008 
Net inc. accounted for 
during month ____ *$888,172 *%$420,516 *$3,430,050 $3,555,72@ 
Deducs. from net inc._ 3,000 4,000 12,000 1,156,008 
Net income trans. to 
earned surplus ... *$891,172 *$424,516 *$3,442,050 $2,399,72@ 


*Deficit. 
New Link Between New York and Mexico City— 


This company on June 17 announced the inauguration of new direet 
landline telegraph circuits between New York and Mexico City and 
between San Antonio, Texas, and Mexico City to provide additionaP 
links between the telegraph systems of the United States and Mexico. 
This was coincident with the effectiveness on June 17 of a new 
agreement between Western Union and the National Telegraphs of 
Mexico for a period of 20 years covering the interchange of telegraps 
trafiic between the two countries. ; 

Under the new traffic interchange agreement al] telegraph com- 
munications in Mexico will be handled by the National Telegraphs of 
Mexico connecting with Western Union circuits to all points in the 
United States. The agreement becomes effective at a time whet 
Western Union is nearing completion of a nationwide network of 
high speed communication centers through which telegrams ilash 
from point of origin to destination without manual retransmission a& 
any point.—V. 169, p. 2689. 


Worthington Pump & Machinery Corp. — Sells Notes 
Privately—H. C. Ramsey, President, announced that the 
company has received from an insurance company @ 
20-year loan for $15,000,000 at 3%% interest. The terms 
include provision for mandatory annual principal pay- 
ments of $750,000 beginning July 1, 1953. The proceeds 
have been used to retire a bank loan and the balance 
added to working capital—V. 169, p. 1821. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 











9 Mos. End. April 30— 1949 1948 1947 1946 
Gross profit -_._..--. $4,490,826 $3,697,061 $1,582,332Dr$2,664,124 
Selling and admin. exps. 1,042,959 864,990 646,073 642,316 

tOperating profit $3,447,867 $2,832,071 $936,259Dr$3,305,440 
Other income __------- 331,435 60,206 168,780 251,728 

Total income ----~-~-- $3,779,302 $2,892,277 $1,105,039Dr$3,054,719 
Other deductions —_--- 48,453 76,246 53,424 48,804 
Prov. for Federal and 

Canadian inc. taxes__ 1,423,200 1,137,200 403,663 ipsa 
Refund of prior years’ 

inc. & excess profits 

taxes —- ee elie aiteutins Cr30,000 Cr2.710,339 

Net profit J . $2,207,649 $1,678,830 $677,952 *$393,183 
Capital shares outstdg. 408,658 408,658 408,658 408,658 
Earnings per share rig $5.65 $4.11 $1.65 Nit 

‘Loss. tAfter depreciation of $395,143 in 1949, $389,608 in 1948, 


$291,706 in 1947, and $332,657 in 1946. 

NOTE—Operations of L. A. Young Industries of Canada, Ltd., and 
its subsidiary have been consolidated herein on the official rate of 
exchange prevailing during the nine months’ period. Such operations 
resulted in a net profit of $370,225 ($246,178 in 1943, $109,980 in 1947 
and loss, $26,294 in 1946) after appropriate translation of Canadiam 
assets and liabilities at April 30.—V. 169, p. 2758. 


Zenith Radio Corp.—To Delist Stock—Contract— 

The stockholders on July 26 will consider delisting the common 
stock of the corporation from the Chicago Stock Exchange: also & 
propose? eentract between the corporation and Teco, Inc. (an Illinois 
corporation ) 

Tae stockholders on July 26 will consider a proposed contract 
between this corporation and Teco. Inc. (‘an Illinois corporation); 
also the delisting of the common stock of Zenith Radio Corp. from 
the Chicago Stock Exchange.—V_ 169, p. 1714. 
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ALABAMA 
Decatur, Ala. 


Bond Sale Details—The $1,500,- 
000 school bonds purchased by a 


syndicate headed by Sterne, Agee 
& Leach, of Birmingham, on a 
bid reflecting a net interest cost 
of about 2.94%, as previously 
noted in v. 169, p 2690, were sold 
at a price of 100.14, as follows: 
$175,000 as 4s. Due on June 1 
from 1952 to 1956 inclusive. 
635,000 as 234s. Due on June 1 
from 1957 to 1969 inclusive. 
690,000 as 3s. Due on June | from 
1976 to 1979 inclusive. 


ARKANSAS 


Arkansas (State of ) 

Paying Agent—The Chase Na- 
tional Bank has been appointed 
paying agent in New York City 
for the principal and interest on 
the outstanding State of Arkansas 
Highway Refunding bonds 3% and 
3%% dated April 1, 1941 aggre- 
gating $114,796,000. 


CALIFORNIA 


California (State of ) 

Bond Sale Details — The fol- 
lowing were associated with the 
group headed by the First Na- 
tional Bank, of Chicago, and one 
headed by the Bankers Trust Co., 
of New York, and Halsey, Stuart 
& Co., which joined forces in 
purchasing at auction on June 21 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





,Co., of Detroit and Hannaford & 
| Talbot, of San Francisco. 
' Bankers Trust Co., 

York, Halsey, Stuart & Co., Ba- 
con, Stevenson & Co., of New 
York, Blair & Co., Inc., Braun, 


Bosworth & Co., Inc., Burr & Co., | 


Byrne and Phelps, Inc., Chemical 


Bank & Trust Co., all of New | 


of | 
‘Kansas City, R. L. Day & Co.,! 


York, Commerce Trust Co., 


of New York, Demsey & Co., of 


Chicago, Dick & Merle-Smith, R. | 
S. Dickson & Co., Eastman, Dil- | 


lon & Co., Eldredge & Co., Esta- 
brook & Co., all of New York, 
| First National Bank, of Minne- 
apolis, First National Bank, of 
New York, First National Bank, of 
St. Paul, First of Michigan Corp., 
Geo. B. Gibbons & Co., 


of New| 


Dinuba School District, Tulare 
| County (P. O. Visalia), Calif. 
Bond Offering—Gladys Stewart, 
| County Clerk, will receive sealed 
| bids until 10 a.m. (PST) on July 
| 12 for the purchase of $225,000 not 
to exceed 5% interest school 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows: $10,000 from 1951 to 1955 
inclusive; $15,000 from 1956 to 
1965 inclusive; $10,000 in 1966, and 
$5,000 from 1967 to 1969 inclusive. 
Principal and interest (J-J) pay- 


/able at the County Treasurer’s of- 


fice. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, will be 


| furnished without cost to the pur- 
'chaser. A certified check for 5% 
Inc.,| of the amount of bonds bid for, 


Graham, Parsons & Co., G. C.| payable to the Chairman Board of 
Haas & Co., Hemphill, Noyes & | Supervisors, is required. 


Co., Hornblower & Weeks, all of 
New York; 


The Illinois Company, of Chi- 
cago, Kean, Taylor & Co., Kidder, 
Peabody & Co., Lee Higginson 
Corp., Lehman Bros., all of New 
York, Mercantile-Commerce Bank 
& Trust Co., of St. Louis, Merrill 
Lynch, Pierce, Fenner & Beane, 
W.H. Morton & Co., both of New 
York, Northern Trust Co., of 
Chicago, Paine, Webber, Jackson 
& Curtis, Phelps, Fenn & Co., D. 
A, Pincus & Co., R. W. Pressprich 
& Co., L. F. Rothschild & Co., 
Salomon Bros. & Hutzler, all of 
|New York. Schmidt, Pecole & Co., 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Offering—Harold J. Ost- 
ley, County Clerk, will receive 
sealed bids until 9 a.m. (PST) on 
July 12 for the purchase of $1,- 
417,000 not to exceed 5% interest 
bonds, divided as follows: 
$1,300,000 Excelsior Union High 
School District bonds. Due on 
Aug. 1, as follows: $35,000 
from 1950 to 1952 inclusive; 
$55,000 in 1953, and $60,000 
from 1954 to 1972 inclusive. 
These bonds were authorized 
at the election held on Feb. 


Treasurer’s office. Bidders to name 
the rate of interest, expressed in a 
multiple of %4 of 1%. The approv- 
ing opinion of O’Melveny & 
Myers, of Los Angeles, will be 
furnished to the purchaser with- 


out cost. A certified check for 4% | 


of the par value of the bonds, pay- 
able to the County Treasurer, is 
required. 


Santa Clara County Sanitation Dist. 
No. 2 (P. O. San Jose), Calif. 


Bond Sale—The $525,000 sew- 
age disposal plant and sewage 
system bonds offered on July 5— 
v. 170, p. 49—were awarded to 
R. H. Moulton & Co., of San 
Francisco, at a price of 100.172, a 
net interest cost of about 2.525%, 
as follows: 
$90,000 5s. Due on Aug. 1 from 

1950 to 1954 inclusive. 

80,000 134s. Due on Aug. 1 from 
1955 to 1958 inclusive, 

170,000 242s. Due on Aug. 1 from 
1959 to 1966 inclusive. 

109,000 234s. Due on Aug. 1 from 
1967 to 1971 inclusive. 

76,000 2%s. Due on Aug. 1 from 
1971 to 1974 inclusive. 

All of the bonds are dated 
Aug. 1, 1949. 


Santa Paula Union High Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale — The $55,000 school 
bonds offered July 5—v. 170, p. 49 
—were awarded to Weeden & Co., 


45.000 General Public Impt. No. 
11 bonds. Due on July 1 from 
1951 to 1956 inclusive. 


All of the bonds are dated July 
1, 1949. Second high bid of 100.11 
for 1.40s was made by the Harris 
Trust & Savings Bank, and Stone 
& Webster Securities Corp., 
jointly. 


Wallingford Housing Authority, 


Connecticut 


Note Sale—The $280,000 Series 
M-2 notes offered July 6—v. 170, 
|p. 50—were awarded to J. P. Mor- 
'gan & Co., Inc., of New York, at 
0.88% interest, plus a premium of 
/$15. Dated July 11, 1949. Due Jan. 
11, 1950. 


Waterbury Housing Authority, 
Connecticut 


Note Offering—John M. Cianci, 
Secretary, will receive sealed bids 
until 11 a.m. (DST) on July 12 
for the purchase of $1,800,000 
| series M-2 notes. Dated July 15, 
| 1949. Due on Jan. 16, 1950. The 
approving opinion of Robinson, 
‘Robinson & Cole of Hartford, will 
be furnished to the purchaser 
without cost. 


FLORIDA 


Orange County Spec. Tax School 
District No. 1 (P. O. 
Orlando), Fla. 

Bond Ofering—Judson B. Wal- 
ker, Superintendent of the Board _ 











an issue of $30,000,000 2%,% vet- of Philadelphia, Schoellkopf, Hut- 
erans’ welfare bonds, at a price of ton & Pomeroy, of Buffalo, 
103.87, a basis of about 1.92%, as Shields & Co., of New York, 
previously noted in v. 169, p. 2798: Singer, Dean & Scribner, of Pitts- 

First National Bank, of Chicago,' burgh, Smith, Barney & Co., of 
Guaranty Trust Co., J. P. Morgan New York, Stern Bros. & Co., of 
& Co. Inc., both of. New York, | Kansas City, Stone & Webster Se- 


11. 

117,000 Palos Verdes School Dis- 
trict bonds. Due on Aug. 1, as 
follows: $7,000 in 1950, and 
$5,000 from 1951 to 1972 in- 
clusive. These bonds were au- 
thorized at the election held 


of San Francisco, on a bid reflect- | of Public Instruction, will receive 
ing a net interest cost of about sealed bids until 9:30 a.m. (EST) 
1.68%. Dated June 15, 1949. Due’ on Aug. 5 for the purchase of 
on June 15 from 1950 to 1960 in-; $3,000,000 school coupon bonds. 
clusive. The second highest bid e000 — ’, eu 1 ae Soler 

j “ ' p ue on : ; 
der was the Bank of America Na $223,000 in 1952, $230,000 in 1953, 


Drexel & Co., of Philadelphia, 

Continental Illinois National Bank 
& Trust Co., of Chicago, Bear, 
Stearns & Co., of New York, First 

National Bank, of Boston, Phila- 

delphia National Bank, of Phila- 

delphia, White, Weld & Co., Hall- 
garten & Co., both of New York, 

Alex. Brown & Sons, of Balti- 

more, American Securities Corp., 

Dominick & Dominick, both of 

New York, Stroud & Co., of Phila- 

delphia, Laidlaw & Co., of New 

York, Marine Trust Co., of Buf- 

falo, Tucker, Anthony & Co., 

Laurence M. Marks & Co., Francis 

I. duPont & Co., Roosevelt & 

Cross. all of New York, City 

National Bank & Trust Co., of 

‘*Kansas City, Robert W. Baird & 
Co., of Millwaukee, C. F. Childs 
& Co., Hirsch & Co., Trip & Co., 
Glickenhaus & Lembo, all of New 
York; 

' Whiting, Weeks & Stubbs, of 
Boston, J. S. Strauss & Co., of San 
Francisco, J. G. White & Co., Inc., 
of New York. Demnsey-Tegeler & 
Co., of St. Louis, Moore, Leonard 
& Lynch, of Pittsburgh, Ryan, 
Sutherland & Co., of Toronto, 
Fahey, Clark & Co., of Cleveland, 
Darby & Co., of New York, Laird 
& Co., of Wilmington, Harvey 
Fisk & Sons, Wood, Gundy & Co., 
both of New York, Newhard. Cook 
& Co., of St. Louis, Shelby Cullom 
Davis & Co., King, Quirk & Co.,| 
both of New York, Reinholdt & | 

Gardner, of St. Louis, Minsch, | 

Monell & Co.. of New York, | 

Channer Securities Co., of Chi-| 

cago, Rand & Co.. of New York | 

E. Lowber Stokes & Co., of Phila- 


delphia, John Small & Co., of New 
York, Soden-Zahner Co., of Kan- 
sas City, Ballman & Main, of Chi- 
cago, Atkinson-Jones & Co., of 
Portland, Fauset, Steele & Co., of 
Pittsburgh, Henry Dahlberg & Co., 
of Tucson, Hill, Richards & Co., of 
Los Angeles, Chas. N. Tripp Co., 
of Portland, R. C. Schmertz & Co., | 
of Pittsburgh, Jones B. Shannon & 





'curities Corp., of New York, 
Thomas & Co., of Pittsburgh, and 
| Chas. E. Weigold & Co., of New 
York. 


Biola Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 


Bond Offering—E. Dusenberry, 
| County Clerk, will receive sealed 
| bids until 10:30 a.m. (PST) on 
July 19 for the purchase of $40,- 
000 not to exceed 5% interest 
school bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due $2,000 
on Aug. 1 from 1950 to 1969 in- 
clusive. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. A_ certified 
check for $1,000, payable to the 
Board of Supervisors, is required. 





Cambrian School District, Santa 
Clara County (P.O. San Jose), 
Calif. 

Bond Sale—The $56,000 bonds 
offered July 5—v. 170, p. 49—are 
awarded to the American Trust 
Co., of San Francisco, at a price 
of 100.017, a net interest cost of 
about 1.826%, as follows: 


$46,000 1%4s. Due on Aug. 1 from 
1950 to 1958 inclusive. 
10,000 2s. Due on Aug. 1 in 1959 
and 1960. 


All of the bonds are dated Aug. 
1, 1949. Second high bid of 100.01 


for $26,600 144s and $30,000 2s was 
made by Heller, Bruce & Co. 


Del Paso Heights School District, 
Sacramento County (P. O. 
Sacramento), Calif. 


Bond Sale—The $18,000 bonds 


offered July 6—v. 169, p. 2798— | 


were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
a price of 100.272, a net interest 
cost of about 3.131%, as follows: 
$14,000 3%s. Due on Aug. 1 from 
1951 to 1964 inclusive. 
4,000 3s. Due on Aug. 1 from 
1965 to 1968 inclusive. 


The bonds are dated Aug. 1,| 


| 


1949. Only one bid was submitted 
for the issue. 


on May 20. 


Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (F-A) payable at the County 
Treasurer’s office, or at any other 
of the fiscal agencies of the Coun- 
ty, in New York City, at the op- 
tion of the holder. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for 3% of the 
amount of bonds bid for, payable 
to the Chairman Board of Super- 
visors, is required. 


Sacramento Municipal Utility 
District (P. O. Sacramento), 
Calif. 


Bond Sale Details—The $350,000 
building 1949 bonds purchased by 
the American Trust Co., of San 
Francisco, on a bid reflecting a net 
interest cost of about 1.39%, as 
previously noted in v. 169, p. 2798, 
were sold at a price of 100.002, as 
follows: 
$70,000 as 1s. Due on June 15 in 

1950 and 1951. , 
140,000 as 1%s. Due on June 15 
from 1952 to 1955 inclusive. 
140,000 as 14s. Due on June 15 
from 1956 to 1959 inclusive. 


San Bernardino County Sch. Dist. 
(P. O. San Bernardino), Calif. 
Bond Offering — Harry L. Alli- 

son, County Clerk, will receive 





| July 18 for the purchase of $68,000 
bonds, divided as follows: 


| $38,000 not to exceed 5% interest 

Running Springs Sch. Dist. 

bonds. Dated Aug. 1, 1949. 

Due on Aug. 1, as follows: 

| $2,000 in 1950; $3,000 from 
1951 to 1953 inclusive; $4,000 
from 1954 to 1956 inclusive, 
and $5,000 from 1957 to 1959 
inclusive. 

30,000 not to exceed 5% interest 
Trona Unified Sch. District 
| bonds. Dated June 1, 1948. 
Due on June 1, 1958. 


Denomination $1,000. Principal 
‘and interest payable at the County 


sealed bids until 11 a.m. (PST) on: 





tional Trust & Savings Associa- 
tion, San Francisco, on a bid re- 
flecting a net interest cost of 
about 1.76%. 


Sutter Union School District, 
Sacramento County (P. O. 
Sacramento), Calif. 

Bond Sale — The $38,000 school 
bonds offered July 5—v. 170, p. 
49—-were awarded to Dean Witter 
& Co., of San Francisco. Dated 
Aug. 1, 1949. Due on Aug. 1 from 
1951 to 1969 inclusive. 


Yuba City, Calif. 

Bonds Sold—An issue of $270,- 
000 1948 sewer bonds, series B 
bonds has been sold to the Amer- 
ican Trust Co., of Los Angeles, as 
follows: 
$56,000 as 2s. Due on June 15 

from 1950 to 1957 inclusive. 
80,000 as 2%2s. Due on June 15 
from 1958 to 1964 inclusive. 

134,000 as 2%4s. Due on June 15 

from 1965 to 1969 inclusive. 

Dated June 15, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (J-D) payable at the office 
of the City Treasurer. Legality 
approved by Orrick, Dahlquist, 
Neff & Herrington of San Fran- 
cisco. 


CONNECTICUT 


New Haven, Conn. 

Bond Sale—The $1,645,000 cou- 
pon bonds offered July 7—v. 170, 
p. 50—were awarded to a syndi 
cate composed of Halsey, Stuart 
& Co. Inc., New York, Northern 
Trust Co., Chicago, First of Mich- 
igan Corp., Coffin & Burr, and 
Hornblower & Weeks, all of New 
York, as 1.40s, at a price of 
100.215, a basis of about 1.372%. 
Sale consisted of: 


$989,000 General Public Impt. No. 
914 bonds. Due on July 1 from 
1951 to 1969 inclusive. 
661,000 General Public Impt. No. 
14 bonds. Due on July 1 from 
1951 to 1959 inclusive. 


$107,000 in 1954, $110,000 in 1955, 
$115,000 in 1956, $120,000 in 1957, 
| $125,000 in 1958 and 1959, $130,000 
|in 1960, $135,000 in 1961, $140,000 
'in 1962, $145,000 in 1963 and 1964, 
| $150,000 in 1965, $155,000 in 1966, 
' $160,000 in 1967, $165,000 in 1968, 
' $170,000 in 1969, and $175,000 in 


maturing in 1960 to 1971, bearing 
| interest in excess of 2.99% per an- 
/num shall be callable and subject 
to redemption in the inverse or- 
der of their numbers on July l, 
1959, or on any interest payment 
,date thereafter prior to maturity 
| on 30 days’ notice, at the principal 
/amount of such bond and interest 
‘accrued thereon to the date fixed 
\for redemption, plus a premium of 
Y% of 1% on the principal amount 
thereof for each unexpired year; 
provided such premium shall not 
in any event exceed 2% of the 
principal amount of the bond re- 
deemed. Bonds maturing in 1969 
to 1971, shall, regardless of the 
interest rate they bear, be callable 
and subject to redemption in the 
inverse order of the numbers of 
said bonds on July 1, 1959, or on 
any interest payment date there- 
after prior to maturity, on 30 
days’ notice, at the principal 
amount of such bond and interest 
accrued thereon to the date fixed 
for redemption, plus a premium 
of % of 1% of the principal 
amount thereof for each unex- 
|pired *year; provided such pre- 
|mium shall not in any event ex- 
|ceed 2% of the principal amount 
|of the bond redeemed. If the lot 
|of bonds advertised for sale is 
|sold at any interest cost to the 
| District in excess of 2.99% per 
|annum on the lot as a whole, each 
'of such bonds so sold which ma- 
'tures in 1960 to 1971, shall, re- 
| gardless of the interest rate on 
| particular bonds, be callable and 
| subject to redemption as if each 
‘of said bonds individually had 
borne interest in excess of 2.99% 
| Per annum. Bidders to name the 
rate of interest, expressed in a 


| See and 1971. Any of said bonds 
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multiple of 1/100th of 1%. Prin-| 
cipal and interest payable at the 
Central Hanover Bank & Trust, 
Co., New York. The approving 
opinion of Caldwell, Marshall,! 
Trimble & Mitchell, of New York | 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $69,000, payable to the! 
Board of Public Instruction, is re- 
quired. 


GEORGIA 


Gordon County (P. O. 
Calhoun), Ga. 

Bond Sale — The $300,000 2%% 
bonds offered July 2—v. 169, 
p. 2798-——-were awarded to the Cal- 
houn National Bank of Calhoun, 
at a price of 102.50, a basis of 
about 2.39%, as follows: 


$200,000 road improvement bonds. 
Due on Jan. 1 from 1952 to 
1979 inclusive. 


100,000 hospital bonds. Due on 
Jan. 1 from 1952 to 1979 in- 
clusive. 


Dated July 1, 1949. 


ILLINOIS 


Champaign County Unit Sch. Dist. 
No. 4 (P. O. Champaign), Iil. 
Bonds Sold—An issue of $672,- 

000 school bonds has been sold to 

John Nuveen & Co., C. F. Childs 

& Co., and Hornblower & Weeks, 

all of Chicago, jointly, as 1%s, at 

a price of 100.21, a basis of about 

1.73%. Dated July 1, 1949. Due 

on Nov. 1, as follows: $20,000 from 

1950 to 1952 inclusive; $35,000 

from 1953 to 1960 inclusive; $45,- 

000 from 1961 to 1965 inclusive; 

$49,000 in 1966; $25,006 in 1967, 

and $33,000 in 1968. Legality ap- 

proved by Chapman & Cutler of 

Chicago. 


Freeport, Ill. 


Bond Offering—Lueva McHugh, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
July 18 for the purchase of $1,- 
200,000 not to exceed 3% interest 
sewer coupon bonds. Dated June 
1, 1949. Denomination $1,000. Due 
on Dec. 1, as follows: $55,000 from 
1951 to 1953 inclusive; $65,000 
from 1954 to 1962 inclusive, and 
$75,000 from 1963 to 1968 inclu- 
sive. Principal and interest (J-D) 
payable at such bank or trust 
cempany in Chicago, as may be 
mutually agreeable to the pur- 
chaser and the City. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Chapman & Cutler of Chicago, 
will be furnished to the purchaser 
at the expense of the City. A 
certified check for $12,000, pay- 
able to the City Treasurer, is re- 
quired. 


INDIANA 


Barton Twp. Sch. Twp. (P. O. 
R. R. 1 Somerville), Ind. 


Bonds Not Sold — The $33,500 
not to exceed 444% interest school 
building of 1949 bonds offered 
June 30—v. 169, p. 2798—were not 
sold. The bonds will be reoffered 
on July 21. 


Center Twp. Sch. Twp. (P. O. 
Crown Point), Ind. 

Bond Sale— The $20,000 im- 
provement bonds offered June 27 
—v. 169, p. 2691—-were awarded to 
the Indianapolis Bond & Share 
Corp. of Indianapolis, as 2%s, at 
a price of 100.70, a basis of about 
2.12%. Dated April 10, 1949. Due 
on July 10 trom 1950 to 1960 in- 
clusive. The second highest bid- 
der was Frank E. Hailstone & Co., 


on Jan. 1 and July 1 from 
1951 to 1968 inclusive; and 
$5,000 on Jan. 1 and $6,000 on 
July 1, 1969. A_ certified 
check for $2,060 is required. 

78,000 School Twp. bonds. Due 
$3,000 on July 15, 1950; $5,000 
on Jan. 1 and July 1 from 
1951 to 1963 inclusive. A cer- 
tified check for $1,000 is re- 
quired. 


Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at Lamasco Bank 
of Evansville. Bidders to name the 
rate of interest, expressed in a 
multiple of %4 of 1%. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
accompany said bonds, without 
cost. 


Indianapolis, Ind. 

Bend Offering—Phillip L. Bayt, 
City Controller, will receive 
sealed bids until 10 am. (CST) 
on July 11 for the purchase of 
$115,000 not to exceed 4% interest 
Arlington Ave. Bridge of 1949 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
Jan. 1, as foHows: $16,000 in 1951, 
and $11,000 from 1952 te 1960 in- 
elusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. Interest J-J. 
A certified check for 2%% of the 
amount of bonds, payable to the 
City, is required. 


Indianapolis, Ind. 
Warrant Offering — Phillip L. 
Bayt, City Controller, will receive 
sealed bids until 10 a.m. (CST) on 
July 11 for the purchase of $360,- 
000 4% warrants. Dated July 18, 
1949. Denominations are request- 
ed by the purchaser. Due on Nov. 
30, 1949. 


Lagro, Ind. 

Bond Sale Details—The $110,000 
water works revenue bonds pur- 
chased by Cincinnati Municipal 
Bond Corp., of Cincinnati, as 4s, as 
previously noted in v. 169, p. 2578, 
were sold at a price of par. 


4 


Lawrence, Ind. 

Bond Offering — Leon Herr, 
Clerk-Treasurer of the Board of 
Trustees, will receive sealed bids 
until & p.m. (CST) on July 29 for 


school addition bonds purchased 


IOWA 


Deccrah School District, lowa 
Bond Sale Details—The $24,000 


by the Carleton D. Beh Co., of Des 
Moines, as 2s, at a price of 100.02, 
as previously noted in v. 169, p. 
2799, are due $6,000 on Nov. 1 
from 1952 to 1955 inclusive. 


Elkhart, lowa 


Bond Sale—The $20,500 water 
revenue bonds offered June 23 
were awarded to Sparks & Co. of 
Des Moines, as 3's and 4s, at a 
price of par. 


Essex Indep. Sch. Dist., lowa 


Bond Offering —- DeLos Quist, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m. (CST) on July 12 for the 
purchase of $55,000 high school 
gymnasium and equipment bonds. 
Dated Aug. 1, 1949. Due $5,000 on 
Nov. 1 in 1950 to 1951 inclusive; 
$1,500 on May 1 and Nov. 1 from 
1952 to 1968 inclusive, and $1,500 
on May 1 and Aug. 1, 1969. All 
bonds due on or after May 1, 1959, 
shall be callable for payment by 
the District at its option on May 
1, 1959. These are the bonds au- 
thorized at the election held on 
June 23. 








Newhall, lowa 


Bend Offering—Duayne R. 
Huston, Town Clerk, will receive 
sealed and open bids until 8 p.m. 
(CST) on July 11 for the purchase 
of $5,500 street improvement 
bonds. Dated July 1, 1949. Due 
on Dec. 1, as follows: $1,000 from 
1950 to 1954 inclusive, and $500 
in 1955. The approving opinion 
of Mossman & Mossman of Vin- 
ton, will be furnished by the 
Town. A certified check for $500 
is required. 


Liberty, Ky. bids would be taken at its Balti- 
Bond Sale—The $43,000 water More headquarters on July 11 for 


work revenue bonds purchased by 2” initial issue of $22,500,000, 
Pohl & Co., of Cincinnati, at a/| 
price of 100.58, a basis of about jective, Mr. Reindollar said, repre- 
2.93%, as previously noted in v. sents only a phase of the long- 


The $200,000,000 spending ob- 


169, p. 2467—-were awarded as 3s. range planning for Maryland’s 
Bonds are dated June 1, 1949. super-roads. 

Denomination $1,000. Due Feb. 1,| If the principles of the Lane 
as follows: $1,000 in 1951 and 1952, program can be carried beyond 
$3,000 in 1953, $1,000 in 1954 to the initial five-year goal, he told 
1957, $3,000 in 1958 to 1963, and' his audience of bond experts, 
$4,000 in 1964 to 1967. The bonds Maryland will—within a decade 
are subject to prior redemption and at a cost of between $600,- 
on any interest due date falling 000,000 and $800,000,000— achieve 
on or after Feb, 1, 1952, in whole|a highway-building leadership 
or in part in inverse numerical| that can remain undisputed for 
order, upon terms of the face , many years. 


amount plus accrued interest to The $200,000,000 figure, he ex- 
the redemption date‘ plus addi-| plained, was accepted in 1940 as 
tional interest equal to 3% of the'a fair estimate for rehabilitating 
face amount if the date stated for | the Maryland road system, but 
redemption is on or before Feb. price increases plus radical up- 
1, 1957, and on the same terms if ward revision in design standards 
redeemed thereafter except that have virtually quadrupled the cost 
additional interest shall be 2% if of completely overhauling the 
on or petams ~ 1, 1988, ane 1% State’s highways. 
if ther r. Principal and -| From 1908, when the Maryland 
terest (F-A) payable at the City - ate Roads Conemmieninn: was 
Treasurer’s office. Legality aP- created, until about 1927, Mr. 
proved by Skaggs, Hays & Fahey, Reindoilar said, his State was gen- 
of Louisville. erally “sscnanizeg as having the 
‘, F best hway system in the nation. 
Madisonville, a bonds “* early as:1915 this system con- 
Bond Sale—The $84, 2691. tained 1,300 miles of improved 
offered June 30—v. 169, p. 2691— joads that connected every coun- 
were awarded to the Kentucky ty seat in the State. 
Bank & Trust Co. of wees The very factors that contrib- 
«8 on + basis Of" ted to Maryland’s leadership in 
RRS res wel the highway field in those days 
$44,000 2%% school ingatenpes worked to the State’s disadvan- 
bonds. Due on July 1 from | tage in later years. Mr. Reindollar 
1950 to 1959 inclusive. declared, explaining that while 
40,000 234% school improvement other states were building new 
bonds. Due on July 1 from) roads in the early ’20s, utilizing 
1960 to 1964 inclusive. improved techniques and ad- 
Dated June 1, 1949. The second | vanced design, Maryland was busy 
highest bidder was W. C. Thorn-'!adding concrete shoulders to 
burg Co., at a price of 100.30. widen the many miles of roads it 
Versailles, Ky. 








Oskaloosa, lowa 

Bond Sale — The $83,000 bonds 

offered July 5—v. 170, p. 50— 

were awarded to the Central Re- 

public Co., of Chieago,-end Rav- 

enscroft & Co., of Cedar Rapids, 
jointly, as follows: 


17,000 grading bonds. 
Additional Sale — The $21,000 
bonds offered on above date were 





the purchase of $68,000 not to ex- 
ceed 414% interest water works 
revenue bonds. Dated July 1, 1949. 
Denomination $1,000. Due $1,000 
on April 1 from 1956 to 1965 in- 
clusive; $3,900 on Abril 1 from 
1966 to 1968 inclusive: $2,000 on 
April 1 and Oct. 1 from 1969 to 
1974 inclusive; $3,000 on April 1 
and $2,000 on Oct. 1 from 1975 to 
1979 inciusive. Bidders to name 
the rate of interest, expressed in 
a multiple of %4 of 1%. Interest 
A-O. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the purchaser at the expense of 
the Town. A certified check for 
$500, payable to the Town, is re- 
quired. 


Madison County (P. O. 
Anderson), Ind. 

Bond Sale—The $63,000 bridge 
of 1949 bonds offered June 30— 
v. 169, p. 2799—-were awarded to 
the Indianapolis Bond & Share 
Corp., and The City Securities 
Corp., both of Indianapolis, jointly, 
as 1%s, at a price of 101.34. a 
basis of about 1.48%. Dated July 
1, 1949. Due on July 1 from 1950 
to 1960 inclusive. The second 
highest bidder was Union Trust 
Co., Indianapolis, and Anderson 


Baking Co., Anderson, jointly, for 





for 2*4s, at a price of 100.38. 


Center Tup.. (P. O. Evansville), 


Indiana 
Bond Offering — Kurt Karger, 
Township Trustee, will receive 
sealed bids until 8 p.m, (CST) on 





1%4s, at a price of 100.80. 


Vigo County (P. O. 
Terre Haute), Ind. 
| Bond Sale—The $450,000 Glenn 
/Orphans’ Home bonds offered 
| July 7—v. 170, p. 50—were 





July 18 for the purchase of $274,- | awarded to the Northern Trust 
000 not to exceed 414% interest | Co. of Chicago, as 14s, at a price 
building bonds, divided as fol-| of 100.18, a basis of about 1.21%. 
lows: | Dated Aug. 1, 1949. Due on June 
$196,000 Civil Twp. bonds. Due/1 and Dec. 1 from 1950 to 1959 
$5,000 on July 1, 1950; $5,000 | inclusive. 





awarded to Shaw, McDermott & 
Co., and the Carleton D. Beh Co., 
|both of Des Moines, jointly, as 
| follows: 


$17,000 street improvement bonds. 
,000 street improvement bonds. 


Van Horne Con. Sch. Dist., lowa 

Bond Sale—The $80,000 build- 
ing bonds offered July 6—v. 170, 
p. 5l—-were awarded to Paine, 
Webber, Jackson & Curtis of Chi- 
cago, as 2%s, at a price of 101.20, 
a basis of about 2.12%. Dated July 
1, 1949. Due on Dec. 1 from 1950 
to 1968 inclusive. The second 
highest bidder was Ravenscroft & 
Co., for 2s, at a price of 100.96. 


KENTUCKY 


Eminence, Ky. 


building revenue bonds offered 
July 6—v. 170, p. 5l—were award- 
ed to the Bankers Bond Co., and 
Stein Bros. & Boyce, both of 
Louisville, jointly, at a price of 
par, a net interest cost of about 
3.667%, as follows: 


1951 to 1960 inclusive. 
21,000 3%s. Due on July 1 from 
1961 to 1969 inclusive. 
The bonds are dated July l, 
1949. 


Eminence Indep. Sch. Dist., Ky. 


| 


| jointly, as 3%s, at a price of 103, 


a basis of about 2.92%. Dated 


March 1, 1949 and due on March 
1 from 1950 to 1968 inclusive. Sec- | 
ond high bid of 103.25 for 3%s | 
was made by Pohl & Co., of Cin- 
| cinnati. 





$66,000 street construction bonds. | 


already had built. 
Bond Sale — The $35,000 sewer 


| This, he said, served to perpe- 
tuate the bad alignment and 
revenue bonds offered July 5—v. 8 
170, p. 51—were awarded to J. J. 


grades of a primary road system 
|B. Hilliard & Son, of Louisville. 


that, for all practical purposes, 
4 had been built before the auto- 
Dated July 1, 1949. Due on July 1 
from 1950 to 1969 inclusive. | 


mobile had become the dominat- 
LOUISIANA 





‘ing factor in the American trans- 
| portation picture. 
| Tangipahoa Parish School District 
No. 107 (P. O. Amite), La. 


| Bond Sale Details—The $150,- 

000 school bonds purchased by 
‘the Guaranty Bank & Trust Co., 
|of Hammond, as 3s, at a price of 
| 100.30, as previously noted in 
_—v. 169, p. 2363—are due on May 
| 15, .as follows: $6,000 in 1952; 
| $7,000 from’ 1953 to 1957 inclu- 
| sive; $8,000 from 1958 to 1961 in- 
| clusive; $9,000 from 1962 to 1965 


inclusive; $10,000 from 1966 to 
1968 inclusive, and $11,000 in 
1969. 

MARYLAND 


Maryland (State of ) 
Vast Highway Program Planned 





biggest financial institutions June 
30 were told how Maryland, 


'through the multi-million-dollar 


| highway-building program of Gov. 


Bond Sale — The $45,000 school| William Preston Lane, Jr., plans: 
to regain the position it once held 
the “best roaded’”’ State in the 


| as 


/nation. 


| Appearing as principal speaker 
before the Municipal Bond Forum, 
Chairman Robert M. Reindollar, 
'of the Maryland State Roads Com- 
$24,000 3%2s. Due on July 1 from) mission, described how the Lane 
is transforming his 
of 
‘roads into a system of modern- 
gn traffic arteries that will be 


|program 
|State’s 4,500-mile network 
desi 
second to none in the country. 

The program, started 





period. It is implemented by an 


—Representatives of the country’s) 


in 1948 
and now just about reaching its 

Bond Sale — The $23,000 im-| ful] momentum, contemplates the | 
provement bonds offered July 6— spending of $200,000,000 in high-| 
v. 170, p. 51—were awarded to! way construction and rehabilita- 
the Bankers Bond Co., and Stein| 
Bros. & Boyce, both of Louisville, | 


tion within a four-to-five-year | 


| Thus, toward the end of the ’20s, 

when officials of other states were 
proudly cutting silk ribbons open- 
ing mile after mile of modern- 
design highways, when dual roads 
were beginning to make their ap- 
pearance and denied-access ex- 
| pressways were coming off the 
engineers’ drawing boards, Mary- 
‘land found herself saddled with a 
/system of “roller coaster” roads 
| increasingly inadequate to handle 
| the steadily mounting vehicular 
volume. 


Mr. Reindollar, who started 
with the Maryland State Roads 
Commission as an office boy when 
it wus created in 1908 and who 
has served in virtually every di- 
vision during his rise to the chair- 
manship, said that prior to in- 
auguration of the Lane program 
Maryland’s highway construction 
expenditures had averaged $7,- 
000,000 per year, permitting little 
more than token improvement of 
the fundamental defects in the 
road system. 


Today, with the expenditure 
schedule increased six-fold and 
with every division of the Com- 
mission’s organization — the ma- 
terial-testing laboratory, the sur- 
vey parties, the design engineers, 
the specification men, draftsmen, 
maintenance men, right-of-way 
men, inspectors and all the rest of 
the complex staff that makes up a 
State highway department—work- 
ing at top speed, it is not unusual 
for the Commission to award jin a 
single month contracts that would 


have been considered a good 
| year’s work a decade ago. 





Washington Suburban Sanitary 
Dis’ rict, Md. 
Bond Sale — The $2,500,000 


act of the 1947 Maryland General | 
Assembly authorizing the issuance | bonds offered July 6—v. 169, p. 
of $100,000,000 in highway con-|2799—were awarded to a syndi- 
struction bonds. | cate composed of Phelps, Fenn & 

The Commission last week de-| Co., R. S. Dickson & Co., Paine, 
cided to make its first use of that) Webber, Jackson & Curtis, Eld- 
|authorization and announced that! redge & Co., all of New York, 
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Schoellkopf, Hutton & Pomeroy, | 
of Buffalo, Reynolds & Co.,| 
of New York, Otis & Co., of Cleve- | 
land, First of Michigan Corp., Ira 
Haupt & Co., Andrews & Wells, 
inc., all of New York, Ferris & 
Co., of Washington, D. C., and/ 
Thomas & Co., of Pittsburgh, at a 
price of par, a basis of about 
3.11%, of follows: 
$2,000,600 water main and sewer | 
construction, Series YYY 
bonds: $300,000 as 4s, due on 
July 1 from 1950 to 1955 in- 
clusive; $450,000 as 314s, due 
on July 1 from 1956 to 1964 
inclusive; $250,000 as 3s, due 
on July 1 from 1965 to 1969 
inclusive; $500,000 3%s, due 
on July 1 from 1970 to 1979 
inclusive, and $500,000 as 3s, 
due on July 1 from 1980 to 
1989 inclusive. 
500,000 storm water drainage, | 
Series ZZZ bonds: $90,000 as | 





to 1955 inclusive; $165,000 as 
3%s, due on July 1, from 
1956 to 1964 inclusive; $120,- 
000 as 3s due on July 1 from 
1965 to 1969 inclusive, and 
$125 000 as 34%4s, due on July 
1 from 1970 to 1974 inclu- 
sive. 


Dated July 1, 1949. 


MASSACHUSETTS 


Athol, Mass. 

Note Offering—Charles W. Faulk- 
ner, Town Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
July 12 for the purchase of $40,000 
fire alarm signal system coupon 
notes. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $8,000 on 
Aug. 1 from 1950 to 1954 inclusive. 
Principal and interest payable at 


| the Merchants National Bank, of 


Boston. Bidders to name the rate 
of interest, expressed in a multi- 


4s, due on July 1 from 1950! ple of % of 1%. 





Boston Metropolitan District, Mass. 

Bond Offering—Arthur J. Kelly, 
Chairman of the Board of 
Trustees, will receive sealed bids 
until 11 a.m. (DST) on July 13 for 
the purchase of $1,014,000 district 
coupon bonds. Dated Aug. 1, 1949. 





Schedule of maturities for each of the optional rates of 


is as follows: 


134% 
$10,000 
10,000 
10,000 
11,000 
11,000 
11,000 
11,000 
12,000 
13,000 
22,000 
22,000 
23,000 
23,000 
24,000 
24,000 
24,000 
25,000 
26,000 
25,000 
677,000 


14%4% 
$10,000 
10,000 
10,000 
11,000 
11,000 
11,000 
12,000 
11,000 
14,000 
22,000 
22,000 
23,000 
24,000 
23,000 
25,000 
25,000 
25,000 
25,000 
27,000 
673,000 


1 


1 
1 


1 


2 


2 
67 


$10,000 
10,000 


10,000 


12,000 


14,000 
22,000 
23,000 
23,000 
24,000 
24,000 
25,000 


25,000 
26,000 


Denomination $1,000. Due from 
1950 to 1969 inclusive. Principal 
and interest payable at offices in 
New York and Boston to be des- 
ignated by the Trustee of the 
District. 


interest 


Mature | 
Aug. 1 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 


2% 24% % 

$10,000 
10,000 
11,000 
10,000 
11,000 
12,000 
11,000 
12,000 
14,000 
22,000 
23,000 
23,000 
24,000 
24,000 
25,000 
26,000 
26,000 
26,000 
27,000 

667,000 


2% % 
$10,000 
10,000 
11,000 
10,000 
11,000 
12,000 
11,000 
12,000 
14,000 
23,000 
23,000 
23,000 
24,000 
25,000 
25,000 
26,000 
26,000 
27,000 
28,000 
663,000 


1,000 


1,000 
1,000 


1,000 


5,000 


7,000 
0,000 





Total___ $1,014,000 $1,014,000 $1,01 


4,000 $1,014,000 $1,014,000 





Bristol County (P. O. 

Taunton), Mass. 
. Note Sale—The issue of $150,000 
notes offered July 7 was awarded 
to the National Shawmut Bank of 
Boston, .at 0.83% discount. The 
First National Bank of Attleboro, 
second high bidder, named a rate 
of 0.85%. 

Notes are dated July 8, 1949. 
Denomination $25,000. Due on 
April 7, 1950. Legality approved 
by Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 


Chicopee, Mass. 

Bond Sale — The $200,000 water 
bonds offered July 7—v. 170, 
p. 5l—were awarded to Coffin 
& Burr, of Boston, as 1%s, at a 
price of 100.894, a basis of about 
1.686%. The bonds are dated July 
1, 1949 and mature on July 1 from 
1950 to 1964 inclusive. Second high 
bid of 100.42 for 134s was made by 
Harriman Ripley & Co., Inc. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $15,000 from 1950 to 
‘ 1959 inclusive, and $10,000 from 
1960 to 1964 inclusive. Principal 
and interest payable at the First 
National Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Dartmouth, Mass. 

Bond Sale—The $200,000 water 
loan bonds offered July 6—v. 170, 
p. 5l—were awarded to Horn- 
blower & Weeks, of Boston, as 
1%s, at a price of 101.57. a basis 
of about 1.51%. Dated July 15, 
1949. Due on July 15 from 1950 
to 1964 inclusive. 


Essex County (P.O. Salem), Mass. 

Note Offering — Thomas F. 
Duffy, County Treasurer, will re-| 
ceive sealed bids until 11 a.m.' 
(DST) on July 12 for the purchase | 
of $300,000 
maintenance loan notes. 





Dated | 


tuberculosis hospital | est, expressed 


July 12, 1949. Denomination $25,- 
000. Due on April 3, 1950. Payable 
at the Merchants National Bank, 
Salem, or at holder’s option at the 
National Shawmut Bank, of Bos- 
ton. Legality to be approved by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. - 


Fall River, Mass. 

Bond Sale—The $100,000 munic- 
ipal airport bonds offered on July 
7 — v. 170, p. 51 — were awarded 
to Harriman Ripley & Co., Inc., 
New York, as 1%s, at a price of 
100.388, a basis of about 1.675%. 
Dated June 1, 1949 and due on 
June 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.347 
for 134s was made by Paine, Web- 
ber, Jackson & Curtis, and Robert 
Hawkins & Co., jointly. 


Framingham Housing Authority, 
Masssachusetts 

Note Sale—The $100,000 notes 
offered July 6 were awarded to 
the First National Bank, of Bos- 
ton, at 0.79% interest. The second 
highest bidder was the First Bos- 
ton Corp., $0.80%. 

Notes are dated July 14, 1949. 
Denominations $25,000, $10,000 
and $500. Due on July 14, 1950. 
Legality approved: by Sullivan, 
Donovan & Heenehan, of New 
York City. 


Mansfield, Mass. 


Note Offering—Ethel M. Mur- 
ray, Town Treasurer, will receive 
sealed bids until noon (DST) on 
July 12 for the purchase of $60,000 
extraordinary school repairs and 
alteration” coupon notes. Dated 
July 1, 1949. Denomination $1,000. 
Due on July 1, as follows: $10,000 
in 1950 and 1951, and $5,000 from 
1952 to 1959 inclusive. Principal 
and interest payable at the Mer- 
chants National Bank, of Boston. 
Bidders to name the rate of inter- 


in a multiple of 
% of 1%. 











| building 


North Andover, Mass. 
Bond Sale—The $120,000 school 


| July 1, 1949. Denomination $1,000. | $6,000 in 1952 and 1953; $7,000 in 
| Due July 1, as follows: $10,000 in | 1954 and 1955; $8,000 in 1956 and 


bonds offered July 7 were award-| 1950 to 1962, and $15,000 in 1963 | 1957; $9,000 in 1958 and 1959, and 
ed to the First National Bank of and 1964. Bonds maturing in the $1,000 in 1960 to 1963 inclusive. 
Boston, as 1%s, at a price of years 1959 to 1964 may be re-| Bonds maturing in the years 1953 


100.648, a basis of about 1.395%. 
Second high bid of 100.52 for 1¥%s 
was made by Lee Higginson Corp. 


North Reading, Mass. 

Bond Sale—The $240,000 bonds 
offered July 7 were awarded to 
Coffin & Burr, of New York, as 
2s, at a price of 100.942, a basis of 
about 1.896%. Second high bid of 
100.66 for 2s was made by Esta- 
brook & Co. 

Sale consisted of: 
$100,000 school loan, Act of 1949 

bonds. Due $5,000 on July 1 
from 1950 to 1969 inclusive. 

140,000 school loan bonds. Due 

$7,000 on July 1 from 1950 to 
1969 inclusive. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the Mer- 
chants National Bank of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Spencer, Mass. 


Note Sale—The $35,000 sewer 
loan loans offered July 6—v. 170, 
p. 51—were awarded to the Sec- 
ond National Bank, of Boston, as 
114s, at a price of 100.66, a basis 
of about 1.33%. Dated July 15, 
1949. Due on July 15 from 1950 
to 1956 inclusive. The second 
highest bidder was Coffin & Burr, 
for 1's, at a price of 100.26. 


Warren, Mass. 


Bond Sale — The $40,000 244% 
fire station bonds offered June 28 
were awarded to the Day Trust 
Co., of Boston, at a price of 
100.79, a basis of about 2.16%. 
Dated July 15, 1949. Due $2,000 
July 15 from 1950 to 1959 inclu- 
sive. The second highest bidder 
was Second National Bank, of 
Boston, at a price of 100.63. 


Westfield Housing Authority, Mass. 


Note Sale—The $100,000 First 
Series notes offered July 7 were 
awarded to the Boston Safe De- 
posit & Trust Co. of Boston at 
0.80% interest, plus a premium of 
$1. The second highest bidder was 
Second National Bank, Boston 
at 0.837% interest. 


Notes are dated July 14, 1949. 
Due on July 14, 1950. Principal 
and interest payable at the Na- 
tional Shawmut Bank of Boston. 
Legality approved by Sullivan, 
Donovan & Heenehan, of New 
York City. 


MICHIGAN 


Atlas Twp. Sch. Dist. No. 7 
(P. O. Goodrich), Mich. 


Bonds Sold—An issue of $3,500 
bus purchase bonds has been sold 
to the Citizens Commercial & Sav- 
ings Bank, of Flint, as 3s, at a 
price of par. Due $500 April 1 
from 1950 to 1956 inclusive. 


Brandon Twp., Twp. Sch. Dist. 
(P. O. Ortonville), Mich. 

Bond Sale—The $190.000 school 
bonds offered May 17—v. 169, p. 
2152 — were awarded to Watling, 
Lerchen & Co., of Detroit, at a 
price of 100.19, a basis of about 
2.64%. Dated May 1, 1949. Due on 
July 1 from 1950 to 1955 inclusive. 


Edmore Rural Agric. Sch. Dist., 
Michigan 
Bond Sale Details—The $55,000 
school building bonds purchased 
by Paine, Webber, Jackson & Cur- 
tis, of Chicago, as previously noted 
in v. 169, p. 2692, were sold as 
follows: 
$44,000 as 2%s. Due on April 1 
from 1950 to 1953 inclusive. 

pic 2%s. Due on April 1, 


Fenton Twp. Public Sch. Dist. 
(P. O. Fenton), Mich. 

Bond Offering—C. J. Furlong, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
July 14 for purchase of $160,000 
not to exceed 4% interest school 
coupon bonds. 


_deemed at the option of the Dis-|to 1963 may be redeemed at the 
| trict, in inverse numerical order, | option of the District, in inverse 
/on any interest payment date on | numerical order, on any interest 
|or after July 1, 1954, at par and | payment date on or after June l, 
| accrued interest to the date fixed | 1954, at par and accrued interest 
| for redemption, plus a premium as | Principal and interest payable at 
follows: $15 on each bond called | the Lake City State Bank, Lake 
for redemption on or prior to July City. Bidders to name the rate of 
1, 1956; $10 on each bond called | interest, expressed in a multiple 
for redemption after July 1, 1956,| of % or 1%. The approving opin- 
but on or prior to July 1, 1958; | ion ot Miller, Canfield, Paadock & 
$5 on each bond called for re-| Stone, of Detroit, will be paid by 


demption after July 1, 1958, but 
on or prior to July 1, 1960. Neo) 
premium shall be paid on bonds | 
called for redemption after July | 
1, 1960. Bidders to name of rate | 
of interest, expressed in a mul- | 
tiple of % of 1%. Principal and | 
interest at the State Savings Bank | 
of Fenton, Fenton. The approving 
opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, will 
be paid by the District. A cer- 
tified check for $3,000, payable to 
the District Treasurer, is required. 


Grand Rapids and Plainfield Twps. 
Frac. Graded Sch. Dist. No. 8 
(P.O. Grand Rapids), Mich. 

Bond Sale—The $80,000 building 
bonds offered June 29—v. 169, p.| 
2800—were awarded to McDon- 
ald-Moore & Co., of Detroit, Wal- 
ter J. Wade, Inc. of Grand Rapids, 
and H. V. Sattley & Co., of De- 
troit, jointly, at a price of 100.06, 
a basis of about 2.81%, as follows: | 
$50,000 as 3%s. Due on June 1| 

from 1950 to 1956 inclusive. | 
30,000 as 2%4s. Due on June 1. 
from 1957 to 1959 inclusive. | 


Dated June 1, 1949. The second | 
highest bidder was First of Mich-| 
igan Corp., for $80,000 as 34s, ata | 
price of 100.01. | 


Hemlock Rural Agric. Sch. Dist., | 
Michigan 

Bond Sale Details—The $120,000, 
building bonds purchased by Mc- | 
Donald-Moore & Co., of Detroit,| 
on a bid reflecting a net interest | 
cost of about 2.90%, as previously | 
noted in v. 169, p. 2693, were sold | 
at a price of 100.11, as follows: 
$100,000 as 3s. Due on April 1) 
from 1950 to 1959 inclusive. | 
20,000 as 2%s. Due on April 1,| 
1960 and 1961 inclusive. | 


Jackson Union Sch. Dist., Mich. | 


Bond Offering — The Secretary | 
of the Board of Education will re- 
ceive sealed bids until 





8 p.m. 
(EST) on July 21 for the purchase | 
of $1,000,000 not to exceed 3% in-| 


terest building and improvement | 
bonds. Dated Aug. 1, 1949. De-. 
nomination $1,000. Due on April | 
1, as follows: $50,000 in 1950; 
$210,000 in 1951; $40,000 in 1952 
and 1953; $45,000 in 1954; $50.000 
from 1955 to 1962 inclusive; $55,- 
000 in 1963 and 1964; $60,000 in), 
1965, and $45,000 in 1966. Bonds 
maturing in the years 1964 to 1966 
will be subject to redemption | 
prior to maturity, at the option of 
the School District, in inverse nu-| 
merical order, on any one or more. 
interest payment dates on and 
after April 1, 1953. Principal and 
interest (A-O) payable at the) 
Jackson City Bank & Trust Co. 
These bonds are part of the $4,- 
000,000 issue authorized at the. 
election held on May 17. | 


Kalamazoo, Mich. 

Bond Offering—Marie Filarski, 
City Clerk, will receive sealed| 
bids until 8 p.m. (EST) on July 11) 
for the purchase of $129,000 spe-| 
cial assessment bonds. 


| 
} 


Lake City Rural Agric. Sch. Dist., 
Reeder Twp. No. 1 (P. O. 


Lake City), Mich. 

Bond Offering — William Ri- | 
patte, District Secretary, will re- | 
ceive sealed bids until 8 p.m. | 
(EST) on July 19 for the pur-| 
chase of $110,000 not to exceed | 
,4% interest school coupon bonds. 
|Dated June 1, 1949. Denomina- | 


'tion $1,000. Due on June 1, as 





\34%% 
| bonds. 


|Claude H. Stevens, 


| Tax 


'July 15; Aug. 


| Treasurer’s office. 


the District. A certified check for 
$2,000, payable to the District 
Treasurer, is required. 


Leoni Twp. Sch. Dist. No. 6 (P. O. 
Michigan Center), Mich. 

Bonds Offered—Homer Cusick, 
Secretary of the Board of Educa- 
tion, requested sealed bids un- 
til 8 p.m. (EST) on July 7 for the 
purchase of $175,000 not to exceed 
interest school coupon 
Dated June 1, 1949. De- 
nomination $1,000. Due on May l, 
as follows: $10,000 from 1950 to 
1956 inclusive, and $15,000 from 
1957 to 1963 inclusive. The bonds 
maturing in the years 1960 to 1963 
will be subject to redemption 
prior to maturity, at the option of 
the School District, in inverse 
numerical order, on any one or 
more interest payment dates. 

Principal and interest 
(M-N) payable at the Jackson 
City Bank & Trust Co., Jackson. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
or 1%. The approving opinion of 
of Berry, 
Stevens, Barbier & Evely, of De- 
troit, will be furnished and paid 
by the District. 


Mecosta Rural Agric. Sch. Dist., 
Michigan 

Boud Sale Details—The $65,000 
building bonds purchased by 
Stranahan, Harris & Co., Inc., of 
Toledo, as previously noted in 
v. 170, p. 52—were awarded at 
100.21, a basis of about 3.43%, as 
follows: 


$55,000 as 3%s. Due on Nov. 1 
from 1950 to 1962 inclusive. 

10,000 as 3%s. Due on Nov. 1 
in 1963 and 1964. 


Muskegon County (P. O. 
Muskegon ), Mich. 

Note Offering — W. H. Wilson, 
County Treasurer, will receive 
sealed bids until 10 a.m. (EST) 
on July 11 for the purchase of 
$400,000 not to exceed 2% interest 
Anticipation notes. Dated 
July 1, 1949, and shall be deliv- 
ered at such time and in such 
amounts as follows: $100,000 on 
15; Sept. 15, and 
Oct. 15, 1949, and shall mature on 
Jan. 10, 1950. Principal and in- 
terest payable at the County 
The approving 
opinion of some market attorney 


'shall be furnished by the pur- 
|chaser at his own expense. A cer- 


tified check for 2% of the total 
par value of the notes, payable 
to the County Treasurer, is re- 
quired. 


Muskegcn Twp. Frac. Reeths- 

Puffer Rural Agric. Sch. Dist. 

No. 7 (P. O. 1404 N. Getty 
Street, Muskegon), Mich. 


Bond Sale—The $125,000 school 


‘bonds offered June 27—v. 169, p. 


2801—-were awarded to the First 
of Michigan Corp., of Detroit, as 
2's, at a price of 100.01, a basis 
of about 2.49%. Dated April 15, 


|1949. Due on Nov. 15 from 1950 


to 1962 inclusive. The second high- 
est bidder was McDonald-Moore 
& Co., for $45,000 as 4s, and $80,- 
000 as 34s. 


Van Buren Twp. School District 
(P. O. 501 West Columbia 
Ave., Belleville), Mich. 


Bond Offering—Jewett Amer- 
man, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EST) on July 
12 for the purchase of $75.000 not 


Dated | follows: $5,000 in 1950 and 1951; to exceed 3% interest school cou- 
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pon bonds. Dated July 1, 1949. 
Denomination $1,000. Due $75,000 
April 1, 1950 to 1959. Bonds ma- 
turing in 1954 to 1959 may be re- 
deemed at the option of the Dis- 
trict in inverse numerical order 
on any interest payment date on 
or after April 1, 1953, at par and 
accrued interest to the date fixed 
for redemption, plus a premium 
for each bond so redeemed as fol- 
lows: $20 on each bond called for 
redemption prior to April 1, 1954; 
$15 on. each bond called for re- 
demption on or after April 1, 
1954, but prior to April 1, 1955; 
$10 on each bond called for re- 
demption on or after April 1, 1955, 
but prior to April 1, 1956; $5 on 
each bond called for redemption | 
on or after April 1, 1956, but prior | 


| 


to April 1, 1957. No premium shal | 





awarded to the First National 
Bank, of Memphis, on a bid re- 
flecting a net interest cost of 
about 1.918%. Due on June 1, 1949. 
Due $7,000 from 1950 to 1956 in- 
clusive and $4,000 in 1957. Call- 
able after five years. 


Iluka Municipal Separate Sch. Dist., 
Mississippi 

Bond Sale Details—The $50,000 
school bonds purchased by M. A. 
Saunders & Co., of Memphis, and 
associates, on a bid reflecting a 
net interest cost of about 2.87%, 
as previously noted in v. 169, p. 
2801, were sold at a price of par. 


Jackson, Miss. 
Bond Sale — The _ $1,665,000 
bonds offered July 6—v. 170, p. 
52—-were awarded to a syndicate 


be paid on bonds called for re- | CO™Mposed of the Harris Trust & 
demption on or after April 1, 1957.| Savings Bank, of Chicago, Trust 
Principal and interest (A-O) pay-| C9. of Georgia, of Atlanta, De- 
able at a bank or trust company to | POSit Guaranty Bank & Trust Co., 
be designated by the purchaser.|°f Jackson, Newman, Brown & 
Bidders to name the rate of in-'| Co., of New Orleans, Merrill 
terest, expressed in a multiple of |Lynch, Pierce, Fenner & Beane, 
% of 1%. The approving opin- Of New York, First National Bank, 


NEW JERSEY 


Matawan Twp. (P. O. Matawan), 
New Jersey 


Bond Offering—Charles J. Kelly, 
Township Treasurer, will receive 
sealed bids until 8:30 p.m. (DST) 
on July 18 for the purchase of 
$11,000 not to exceed 6% interest 
equipment bonds. Dated July 15, 
1949. Denomination $1,000. Due 
on July 15, as follows: $2,000 from 
1950 to 1953 inclusive, and $3,000 
in 1954. Bidders to name the rate 
of interest, expressed in a multi-! 
ple of 1/8th or 1/20th of 1%. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser by the Township. 
A certified check for $220 is re- 
quired. 


Princeton School District, N. J. 

Bond Offering—Irving W. Mer- 
shon, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
July 20 for the purchase of $36,000 
not to exceed 6% interest school 
coupon or registered bonds. Dated 





ion of Miller, Canfield, Paddock & 2nd the Commercial National 
Stone, of Detroit, will be fur-| Bank & Trust Co., both of Jack- 
nished to the purchaser without | 5°, at a price of 100.10, a basis of 
cost. A certified check for $15,- | @bout 2.33%, as follows: 


Sept. 1, 1949. Denomination $1,000. 
Due $2,000 on Sept. 1 from 1950 to 
| 1967 inclusive. Principal and in- 
iterest (M-S) payable at the 
'Princeton Bank & Trust 


ter Stokes & Co., of Philadelphia. 
jointly, as 1%s, at a price of 


Dated July 15, 1949. Due on July 


miles from Deepwater in the south 


Dominick, of New York, and Wal- 


100.03, a basis of about 1.49%. 


15 from 1950 to 1961 inclusive. 


New Jersey (State of ) 
Super-Highway to Cost $200,000- 
b0—New Jersey’s new toll super- 
highway, which will extend 130 


to the George Washington Bridge 
near Alpine in the north, may cost 
approximately $200,000,000 on lat- 
est indications, Paul L. Troast, 
Chairman of the New Jersey 
Turnpike Authority, announced 
July 5. 


The new Turnpike will be fi- 
nanced by the sale of revenue 
bonds by the Authority through 
several hundred banking houses 
throughout the country, The of- 
fering of bonds is expected to be 
made by the year-end. The issue 
will be the largest of its kind in 
bond history. The bonds will be 
secured and pledged solely by 
revenues from the new Turnpike. 





| 


the bonds, is a three-man non-sal- 
|aried body created by the New 
Jersey Legislature in 1948 to con- 


The Authority, which is issuing } 


000, payable to the District Treas- 
urer, is required. 


MINNESOTA 
Fergus Falls, Minn. 


Certificate Sale—The $122,000) 


certificates cf 
ferred July 5—v. 170, p. 52—were 
awarded to the 
National Bank, of Minneapolis, as 
1.70s, at a price of 100.38, a basis 
of about 1.62%. Dated July 15, 
1949. Due on Jan. 1 from 1951 to 
1960 inclusive. 


indebtedness of- | 


Northwestern | 


The second high- | 


est bidder was J. M. Dain & Co., | 


for 1.70s, at a price of 100.31. 


Virginia, Minn. 


Bond Offering — J.G. 


Milroy Jr., City Clerk will 
receive sealed bids until 7 p.m. 


(CST) on July 19 for the purchase | 


of $65,000 sanitary sewer coupon 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on Dec. 1, 
as follows: $4,000 from 1950 to 
1959 
1960 to 1964 inclusive. Principal 
and interest payable at the City 
Treasurer’s office. Bidders 
name the rate of interest, 


1/10th of 1%. 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minneap- 
olis, will be furnished to the pur- 
chaser at his own expense. A cer- 
tified check for $2,000, payable to 
the City Treasurer, is required. 


MISSISSIPPI 


Amery Separate Sch. Dist., Miss. 
Bond Sale Details—The $20,000 


school bonds purchased by the | Lake County School District No. 23| 
First National Bank, of Memphis, | 


as 2\%s, as previously noted in 
v. 169, p. 2153, were sold at a 
price of par, are in the denomina- 


tion of $2,000 and mature $2,000 | 
on Dec. 1 from 1949 to 1958 in-| 


clusive. 
Cleve'and, Miss. 


inclusive, and $5,000 from| 


$1,365,000 water works improve- 


ment bonds: $200,000 as 44s, 
due on June 1 from 1950 to 
1954 inclusive; $275,000 as 2s, 
due on June 1, from 1955 to 
1959 inclusive; $734.000 as 
2%s, due on June 1 from 1960 
to 1967 inclusive, and $156,000 
as 24s, due on June 1 in 1968 
and 1969. 

165,000 auditorium bonds: $25,- 
000 as 44s, due on June 1 
from 1950 to 1954 inclusive; 
$35,000 as 2s, due on June 1 
from 1955 to 1959 inclusive; 
$81,000 as 214s, due on June 1 
from 1960 to 1967 inclusive, 
and $24,000 as 24s, due on 
June 1 in 1968 and 1969. 

135.000 fire department bonds: 
$25,000 as 444s, due on June 1 
from 1950 to 1954 inclusive; 
$30.000 as 2s, due on June 1 
from 1955 to 1959 inclusive; 
$62,000 as 2%4s, due on June 
1 from 1960 to 1967 inclusive, 
and $18.000 as 2)2s, due on 
June 1, in 1968 and 1969. 


Dated June 1, 1949. Interest J-D. 


to | 
ex-| 
pressed in a multiple of 1/8th or. 
The approving) 


MISSOURI 


Kearney, Mo. 


Bend Sale Details—The $5,000 
fire station and equipment bonds 
sold as 4s, as previously noted in 
v. 169, p. 2581, were awarded to 
the Commerce Trust Co., of Kan- 
|sas City, at a price of par, and 
‘mature £1,000 on March 1 fron. 
| 1951 to 1955 inclusive. 


MONTANA 


(P. O. Polson), Mont. 


Bond Sale—The $329,000 build- 
ing bonds offered July 6—v. 169, 
p. 2693—were awarded to Kal- 


man & Co. of St. Paul, as 22s, at 
a price of 101.003. Dated July 
1, 1949. 


Stillwater County Sch. Dists. 





Co.,| 
|Princeton. Bidders to name the/ struct, maintain and operate the 
‘rate of interest, expressed in a new super-highway. Its members, 
|multiple of % or 1/20 of 1%. The| who were appointed by Governor 
‘approving opinion of Hawkins,| Driscoll a few months ago, are 
'Delafield & Wood, of New York) Paul L. Troast, a builder of Pas- 
| City, will be furnished to the pur-  saic, who has been named Chair- 
'chaser. A certified check for $720,| man; George F. Smith, President 
payable to the Board of Education, | of Johnson & Johnson. who has 
is required. ' been named Vice-Chairman, and 
| Maxwell Lester, Jr., of Summit, 


NEW MEXICO |a banker, who has been made 





Bond Sale—The $123,000 bonds | 
offered June 29 were awarded to) 
the J. S. Love Co., of Jackson, at} 
a price of 100.01, a basis of about) 
2.18%, as follows: bonds purchased by Yellowstone 
$78,000 special street improve-| Bank, of Columbus, as previously 

ment, property owners’ por-/ noted in v. 169, p. 2693, were sold 
tion bonds: $22,000 as 2%s,/| 2, 2%s, at a price of par, and 


. y Ban Moy lane on 2 | mature on Jure 30, as follows: $4,- 


due on May 16 from 1953 to| 000 in 1950 and 1951, and $3,000 
1955 inclusive, and $32,000 as| from 1952 to 1969 inclusive. Re- 


2%4s, due on May 16 from 1956 | qeemable in full 10 years from 
to 1969 inclusive. | date 


45,000 street intersection, City’s) be 
Additional Sale Details — The 


Portion bonds: $12,000 as 

2%s, due on May 16 from) 38,000 School District No. 5 bonds 

1950 to 1952 inclusive; $13,000 | purchased by the Yellowstone 
Bank, of Lavrel, as previously 


as 2s, due on May 16 from 

1953 to 1955 inclusive, and 

$20,000 as 21%4s, due on May| noted on same date were sold as 

16 from 1956 to 1959 inclusive. | 2214s, at a price of par, and ma- 
ture on June 30, as follows: $1,000 
in 1950 and 1951, and $2,000 from 


(P. O. Dark City), Mont. 
Bond Sale Details—The $62,000 
Park City High Schoo] Dist. 


Copiah County (P. O. 
Hazlehurst), Miss. 


Bernalillo, N. Mex. 

Bonds Sold—An issue of $75,000 
water revenue bonds has been sold 
to Boettcher & Co., of Denver, as 
4°4s, at a price of par. 


NEBRASKA 


Elsie, Neb. 

Bends Sold—An issue of $80,000 
water system bonds has been sold 
| to a local bank as 3°4s. Due in 20 
years, optional after five years. 
|These bonds were authorized at 
_the election held on May 17. 








| Fremont, Neb. 


| Bond Sale Details—The $50,000 
| recreation center bonds purchased 
|by the Fremont National Bank, 
;and the Stephens National Bank, 
|'both of Fremont, jointly, as 1%s, 
as previously noted in v. 169, p. 
2801, were sold at a price of par, 
are dated June 1, 1949, and mature 
June 1, 1954. 


Indianola, Neb. 


Bonds Sold—An issue of $17,000 
'3%% electric revenue bonds has 
been sold. Dated June 15, 1949. 
Denomination $1,000. Due on June 
15, as follows: $1,000 from 1950 
to 1952 inclusive, and $2,000 from 
1953 to 1959 inclusive. 


Scottsbluff, Neb. 


Bonds Sold—An issue of $166,- 
000 paving bonds has been sold to 
the Kirkpatrick -Pettis Co., of 
Omaha, as 1%s, at a price of 
100.60. 


NEW HAMPSHIRE 


Manchester, N. H. 


Note Offering — James P. 
Bourne, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 12 for the pur- 
chase of $500,000 notes. Dated 
July 12, 1949. Denominations $50,- 
060 and $25,000. Due on Dec. 19, 
1949. Payable at the First Na- 
tional Bank of Boston, and will 
be ready for delivery on or about 





Treasurer. 


The new Turnpike, it is indi- 
cated, will be the heaviest traveled 


intersections and no traffic lights. 
All intersecting roads will pass 
over or under the highway and 
savings in travel time, it is esti- 
mated, will amount to as much as 
40% as compared to presently 
available highways. 


Peapack-Gladstone Sch. Dist. + 
(P. O. Gladstone), N. J. 


Bond Sale—The $225,000 school 
bonds offered July 1—v. 169, p. 
2693—-were awarded to the Na- 
tional State Bank, of Newark, and 
The Peapack-Gladstone B of 
Gladstone, jointly, taking $224,000 
as 2.10s, at a price of 100.58, a 
basis of about 2.04%. Dated May 
1, 1949. Due on May 1 from 1950 to 
1976 inclusive. The second highest 
bidder was B. J. Van Ingen & Co., 
and Ewing & Co., jointly, for 
$225,000 as 2.15s, at a price of 
100.129. 


NEW YORK 


Bellmont School District No. 5 
(P. O. Malone), N. Y. 


Bond Offering—Hugh Safford, 
Sole Trustee, will receive sealed 
bids at the office of Cornelius J. 
Carey, Jr., of Malone, until 2 p.m. 
(DST) Juiy 15 for the purchase of 
$10,000 not to exceed 5% inter- 
est school 1949 coupon bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due $1,000 on July 1 from 
1950 to 1959 inclusive. Principal 
and interest payable at the Citi- 
zens National Bank of Malone. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
or 1/10 of 1%. The approving 
opinion of Cornelius J. Carey, 
Jr. of Malone, will be furnished to 
the purchaser without cost. A cer— 
tified check for $200, payable to 
the District, is required. 





in the country. It will serve, in 


_addition to New Jersey’s own au- | 
| tomobiles and trucks, those out- | 


| of-state vehicles from the North, 
| South and West which constantly 
,use the State’s highways to and 
'from New York City and other 
points in New York State, as we'l 
as to and from New England 
areas. 


And because of the problems 


Turnpike through the highly con- 
gested industrial area from Eliza- 
beth to Fort Lee and the Jersey 
meadows, a stretch of about 20 
miles, it is expected to be one of 
the most expensive construction 
projects in American history. 

Work on this new Turnpike has 
already started. A number of na- 
tionally recognized engineering 
firms are engaged simultaneously 
in test boring of meadows, study- 
ing traffic, investigating the geo- 
logical conditions which will af- 
fect highway foundations, plan- 
ning traffic interchanges where 
vehicles will enter and leave, 
planning roadways, and estimat- 
ing construction costs. Other ex- 
perts are at work on bridge en- 
gineering surveys. All of these 
engineering surveys are expected 
to be available to the Authority 
by mid-September and actual 
construction work probably will 
begin sometime this Winter on 
the southern section. 

As authorized by the State 
Legislature, the 130-mile super- 
highway will run from the nortk- 
ern part of the State, connecting 
with the George Washington 
Bridge, to Deepwater on the Dela- 
ware River. It will run in a 
southeriy airection through the 
counties of Bergen, Hudson or 
Passaic, or both, Essex and Union 
to Middlesex. Then it will take a 
general southerly and westerly 





July 14, 1949, in Boston against 
payment in Boston funds. Legal- 
ity to be approved by Ropes, Gray, 
Best, Coolidge & Rugg of Boston. 


NEW JERSEY 


Monmouth County (P. O. 
Freehold), N. J. 


eral improvement of 1949 bonds 





1952 to 1969 inclusive. Redeem- 
able in full 10 years from date. 


Bond Sale — The $25,000 road 
bonds offered June 20 were. 


offered July 6—v. 169, p. 2802— 
| were awarded to the Equitable 
| Securities Corp., Dominick & 





Monmouth or Mercer, or both, go- 


Bond Sale—The $519,000 gen-| 


direction through Middlesex, 


| ing through Burlington, Camden 


'and Gloucester Counties and into | 
southerly | 


|Salem County, its 
| terminus. 

When the new Turnpike is com- 
| pleted sometime in 1951, it will 
| supply 130 miles of the most mod- 
lern multi-lane highway in the 
‘world. There will be no grade 


which must be solved to take the | 


Buffalo Housing Authority, N. Y. 


Note Sale—The $1,010,000 notes 
|offered July 5 were awarded to 
Boland, Saffin & Co., of New 
| York, at 0.89% interest, plus a 
premium of $12.66. Dated July 15, 
1949. Due on Jan. 15, 1950. 


| Cheektowaga Union Free Sch. Dist. 
No. 7 (P. O. Depew), N. Y. 


| Bond Sale—The $76,600 build- 

ing bonds offered June 30 weré 

awarded to the Marine Trust Co., 
|'of Buffalo, as 1.80s, at a price of 
| 100.13, a basis of about 1.72%. The 
|second highest bidder was E. H. 
| Rollins & Sons, and R. D: White & 
| Co., jointly, for 2.10s, at a price of 
| 100.27. f 


Cortlandt (P. O. Croton-On- 
Hudson), N. Y. 


| Bond Sale — The $15,000 high- 
|way bonds offered June 29—v. 
| 169, p. 2802—-were awarded to 
| George B. Gibbons & Co., Inc., of 
|New York, as 1.70s, at a price of 
| 100.08, a basis of about 1.67%. 
|Dated June 1, 1949. Due on June 
'1 from 1950 to 1954 inclusive. 


Elmira, N. Y. 


_ Bond Offering—Francis K. Nor- 
| man, City Chamberlain, will re- 
ceive sealed bids until noom 
(DST) on July 20 for the purchase 
/of $1,225,000 not to exceed 5% in- 
, terest school 1949 coupon or reg— 
_istered bonds. Dated July 15, 1949. 
| Denomination $1,000. Due on Jan. 
/15, as follows: $60,000 from 1951 
to 1953 inclusive; $70,000 in 1954; 
/ $80,000 from 1955 to 1966 inclu— 
sive, and $15,000 in 1967. Principal? 
|and interest (J-J) payable at the 
| City Chamberlain’s offfice. Bid- 
|ders to name the rate of interest, 
|expressed in a multiple of % or 
11/10 of 1%. The approving opin-— 
‘ion of Vandewater, Sykes, Heckler 
|& Galloway, of New York City, 
| will be furnished to the purchas— 
|er without cost. A certified check 
for $24,500, payable to the City, is 
required. 


New York City Housing Authority, 
New York 


Note Offering—Thomas F. Far- 
'rell, Chairman, will receive sealed 


‘bids until noon (DST) on July 12 
for the purchase of $16,000,000 
Series K notes. Dated July 26, 
|1949. Due on Feb. 16, 1950. Pay- 
able at the Chemical Bank & 





54. (154) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 11, 1949 





Trust Co., New York City. The! 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
by the Authority to the purchaser 
without cost. 


New York, N.Y. 


Tax Rate Unchanged—As re- 
quired by the provisions of the| 
New York City Charter, Comp- | 
troller Lazarus Joseph on June 17 
transmitted to the City Council a 
statement of the total amount of 
the Expense Budget for the fiscal 
year 1949-1950, together with his 
final estimate of the General 
Fund revenues for such fiscal 
year. 

Mr. Joseph indicated that the 
total amount of the Expense 
Budget for the next fiscal year 
is $1,197,434,294.20, of which $931,- 
755,350.17 is to be financed from 
real estate taxes and General 
Fund revenues. He further stated 
that his final estimate of the 
General Fund for the Reduction 
of Taxation for 1949-1950 will 
amount to $409,431,789,00. 


Comptroller Joseph concluded 
by indicating that a General Fund 
of $409,431,789.00 and an assessed 
valuation of $18,112,231,179.00 will 
produce a basic tax rate of $2.89 
per $100 of assessed valuation of 
real estate, which is the same 
* rate in effect for the current fiscal 
year, and also for 1947-1948. The 
tax rate will be fixed by the City 
Council sometime between June 
20 and June 25. 


New York City Housing Authority, 
New York 

Bend Offering—Thomes F. Far- 
reli, Chairman, will receive sealed 
bids until 10 a.m. (DST) on July 
26 for the purchase of $50,300,600 
not to exceed 5% interest New 
York City Guaranteed coupon or 
=e bonds, divided as fol- 
ows: 


$19,000,000 Marble Hill Houses, 
Project No. NYC-15 bonds, 
14,570,000 Boulevard Houses, 
Project No. NYC-16 bonds. 
5,300,000 Arverne Houses, Project 
No. NYC-18 bonds. 
6,715,000 General Charles W. 
» Berry Houses, Project No. 
NYC-19 bonds. 
4,715,000 Lexington Houses, Proj- 
ect No. NYC-21 bonds. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. All 
of the bonds of the same issue 
maturing in any one year must | 
bear the same rate of interest. The | 
annual maturities of the bonds of 
each of the issues shall be so ar- 
ranged that the principal and in- 
terest payable in each year com- 
mencing March 1, 1951, i.e., the 
interest payable each March 1, and 
the principal and interest becom- 
ing due on the following Sept. 1, 
shall not vary in amount from 
the principal and interest payable 
in any other year, as above de- 
termined, by more than $2,000. 
Such maturity schedules may be 
submitted with tne proposal or 
shall be delivered to the Author- 
ity within 24 hours after the time 
stated above for the receipt of 
proposals. Each bidder or bidders 
shall submit, with the schedules 
of maturities of the issues, a com- 
putation showing the aggregate of 
the annual interest requirements 
of all of the bonds of ali issues, on 
the basis of the interest rate, or 
rates, specified by such bidder or 
bidders, after deducting therefrom 
the premium bid, if any (ex- 
pressed as a percentage carried 
out to four decimal places) on the 
foregoing basis. The bonds of each 
of said issues maturing on or after 


Sept. 1, 1957, will be redeemable 
prior to maturity on Sept. 1, 1956, 
or any interest payment date 
thereafter, as a whole, or in part, 
in. the inverse o-der of their 
numbers at 2 redemption price of 
* par and accrued interest to date 
of redemption plus a premium of 








premium of 4% of their par value 
if redeemed thereafter, but on or 
before Sept. 1, 1966; or a premium 
of 3% of their par value if re- 
jJeemed thereafter, but on or be- 
‘ore Sept. 1, 1971; or a premium of 
2%% of their par value if re- 
jJeemed thereafter, but on or be-| 
ore Sept. 1, 1976; or a premium of | 
2% of their par value if redeemed 
hereafter, but on or before Sept. 
l, 1986; or a premium of 1% of 
cheir par value if redeemed there- 
ifter. Principal and interest 
‘M-S) payable at the Chemical 
Bank & Trust Co., New York City. 
All of said bonds will be direct 
and general! obligations of the Au- 
-hority and the punctual payment 
of the principal and interest will 
xe guaranteed by the City pur- 
juant to separate Guaranty Con- 
racts between the Authority and 
the City relating to the respective 
»rojects for which such bonds are 
. be issued. The payment of the 
»rincipal and interest will be ad- 
ditionally secured by a pledge of 
che net revenues of the project 
with respect to which said bonds 
are to be issued and certain other 
unds of the Authority as provided 
n the respective resolutions au- 
horizing their issuance. The ap- 
»roving opinion of Caldwell, Mar- 
shall, Trimble & Mitchell of New 
vork, will be delivered to the 
yurchaser without charge. A cer- 
ified check for $1,006 is required. 


Tonawanda (P. O. 
Kenmore), N. Y. 

Bond Offering—Roy R. Brock- 
att, Town Supervisor, will receive 
sealed bids until 3:30 p.m. (DST) 
yn July 20 for the purchase of $1,- 
511,000 not to exceed 5% inter- 
ast coupon or registered bonds, 
jlivided as follows: 

31,400,000 Drainage District No. 2 
bonds. Due $70,000 on April 1 


lon July 1, as follows: $2,000 


from 1950 to 1963 inclusive, 
and $3,000 from 1964 to 1962 in- 
clusive. Principal and _ interest 
(J-J) payable at the Central Na- 
tional Bank, Washingtonville. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. The approv- 
ing opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchaser 
without cost. A certified check 
for $920, payable to the Viliase, 
is required. 


White Plains Housing Authority, 
New York 

Note Sale—The $3,000,000 notes 
offered July 7 were awarded to 
the National City Bank of New 
York, at 0.86% interest, plus a 
premium of $43. Dated Aug. 2, 
1949. Due on Feb. 2, 1950. Lezgal- 
ity approved by Caldwell, Mar- 
shall, Trimble & Mitchell of New 
York. 


York, Leicester and Caledonia 
Central School District No. 1 
(P. O. Retsof), N. Y. 
Bond Sale—The $17,500 school 
bus bonds offered July 6—v. 170, 
p. 53—were awarded to the C. E. 
Weinig Co., of Buffalo. Dated 
Sept. 15, 1949. Due on Sept. 15 

from 1950 to 1954 inclusive. 


NORTH CAROLINA 


Caldwell County (P. O. 
Lenoir), N. C. 


| 1978, $39,000 in 1979, and $49,000 
'in 1980. Provided, however, bonds 
maturing after July 1, 196u, soau 
be casiable in whole or in part in 
their inverse numerical order on 
Juiy 1, 1959 or on any interest 
payment date thereafter, at va 
and accrued interest. Principal 
‘nd interest payable at the Clyde 
Savings Bank, Clyde. 


Columbus, Ohio 
Bond Sale—The $155,000 recre- 
ational facilities bonds oif-re 
July 7—v. 170, p. 53— were 
awarded to the Mercantile-Com- 
merce Bank & Trust Co. of 
St. Louis, as 1'%s, at a price of 
100.472, a basis of about 142%. 
Dated Aug. 1, 1949 and due on 
March 1 from 1951 to 1960 inclu- 
sive. Second high bid of 100.157 
for 14s was made by the First 

National Bank of Chicago. 


Eastlake (P. O. Willoughby :, 
Ohio 

Bond Sale—The $12,000 road 
department of 1949 bonds offered 
June 29 — v. 169, p. 2582 — were 
awarded to the First Cleveland 
Corp., of Cleveland, as 2s, at a 
price of 100.09, a basis of 1.97%. 
Dated June 1, 1949. Due on Dec. 1 
from 1950 to 1954 inclusive. The 
second highest bidder was Otis & 
Co., for 2%4s, at a price of 100.11. 


Franklin Twp. (P. O. 
Ravenna), Ohio 


Bond Sale Details—The $17,000 





Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov-| 


grnment Commission, will receive | 


sealed bids at his office in Raleigh, | 
until 11 a.m. (EST) on July 12 
for the purchase of $300,000 not/| 
to exceed 6% interest school 
building, Series D, coupon bonds. 
Dated Feb. 1, 1947. Denomination | 


fire station bonds purchased by 
the First Cleveland Corp., of 
Cleveland, at a price of 101.14, as 
previously noted in v. 169, p. 2802, 
were sold as 212s, a basis of about 
2.35%. 


Ironton, Ohio 


Bond Sale—The $4,531.43 Stree 
Improvement Sidewalk Distr.c. 





from 1950 to 1969 inclusive. 
31,000 water lateral bonds. Due) 
on April 1, as follows: $4,000) 
from 1950 to 1955 inclusive; | 
$3,000 in 1956, and $2,000 in| 
1957 and 1958. 
80,000 paving bonds. Due on 
April 1, as follows: $11,000 
from 1950 to 1952 inclusive; 
$10,000 in 1953; $9,000 in 1954, 
and $7,000 from 1955 to 1958 


$1,000. Due on Feb. 1, as follows:| No. 20 bonds offered on July 6— 


000 in 1952 and 1953; $9,000 in| the Provident Savings Bank & 
1954; $11,000 in 1955; $12,000 in| Trust Co. of Cincinnati, as 2%4s 
1956 and 1957; $14,000 from 1958 at a price of 100.069, a basis o* 
to 1962 inclusive, and $141,000 from | about 2.734%. Dated July 1, 1949 
1963 to 1977 inclusive. These| >. qgye on Dec. 1 from 1950 to 
bonds are the balance of an au- 1958 inclusive. Second high bid o: 
thorized issue of $1,200,000. Prin- 100.639 for 342s was made by J. 
cipal and interest (F-A) payable) . White & Co. of Cincinnati. 


inclusive. 


Dated April 1, 1949. Denomina- 
ion $1,000. Principal and interest 
(A-O) payable at the State Bank 
»9f Ketmore, or the Guaranty 
Trust Co., New York, N. Y. Bid- 
jJers to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heckler 
& Galloway, of New York City, 





}and interest (J-D) payable in| 


of $209,000 not to exceed 5% en. | New York City. Bidders to name | 


terest public improvement coupon | the rate of interest, expressed in| 


; 'a multiple of % of 1%. The ap- 
or Tegugcred bonds. Dated July | proving opinion of Reed, Hoyt & 


; | Washburn, of New York City, will 
Due on July 15, as follows: $31,000) be furnished to the purchaser. A 
in 1950; $33,000 in 1951; $35,000 in| certified check for $1,800, payabl 
1952 and 1953, and $15,000 from. 7 tax bared, 
1954 to 1958 inclusive. Principal | 
and interest (J-J) payable at the| 
Valley Stream National Bank &| 
Trust Co., Valley Stream. Bidders Clyde, Ohio 
to name the rate of interest, ex-| Bond Sale—An issue of $800,000 
pressed in a multiple of % or 1/10) first mortgage water works reve- 
of 1%. The approving opinion of| nue bonds was purchased recently 
Vandewater, Sykes, Heckler & by Charles A. Hinsch & Co., of 
Galloway, of New York City, will) Cincinnati, as 3s. Dated July 1, 
be furnished to the purchaser! 1949. Interest J-J. Denomination 
without cost. A certified check |%1,900. Due July 1 as follows: $17.- 


OHIO 


to the State Treasurer, is required. | 


in New York City. The approv-| 

‘ing opinion of Mitchell & Per-| Louisville, Ohio 
ishing, of New York City, will be 
'furnished to the purchaser. A cer- 
| tified check for $6,000, payable to 
|\the State Treasurer, is required. 


Roseboro School Dis rict, N. C. 


| Bond Offering —W. E. Easter- 
| ling, Secretary of the Local Gov- 
| ernment Commission, will receive 
sealed bids at his office at Raleigh, | 
; : | until 11 a.m. (EST) on July 12 for | 
Mee Aa poor aay to ee ag aeees | the purchase of $90,000 not to ex- 
for $30 990 m able t . th Town ,ceed 6% interest building cov- | 
i — pay o Mme +0wN,) pon bonds. Dated June 1, 1949. | 
Ss required. | Denomination $1,000. Due on — 
Valley St _Y. 1, as follows: $3,000 from 1951 to 
Bond tate Need - Cle-| 1957 inclusive; $4,000 from 1958) 
menz, Village Treasurer will re-| 12 1963 inclusive, and $5,000 from | 
ceive sealed bids until 2 p.m. 


|1964 to 1972 inclusive. Principal | 
(DST) on July 13 for the purchase | 


Bond Sale Details—The $10,000 
fire fighting apparatus bonds pur. 
chased by the First Cleveland 
Corp., of Cleveland, as previously 
noted in v. 169, p. 2154, were sold 
as 2s, at a price of 100.20, a basis 
of about 1.96%. 


Norwood, Ohio 
Bond Offering—G. E. Lyle, “it: 


Auditor, will receive sealed bids | 
until noon (EST) on July 19 for | 


the purchase of $150,000 2% street 
improvement bonds. Dated June 
1, 1949. Denomination $1,000. Due 
$15,000 on Dec. 1 from 1950 to 
1959 inclusive. The approving 


opinion of Peck, Shaffer & Wil-| 
liams of Cincinnati, will be fur-| 


nished to the purchaser without 
cost. Bidders to name the rate of 
interest. expressed in a multiple of 
Y¥ of 1%. Interest J-D. A certi- 
fied check for 5% of the bonds 


| bid for, payable to the City, is 


required. 


Paulding, Ohio 


Bond Sale — The $16,700 street 
improvement bonds offered July 


5—v. 170, p. 54—were awarded to 
ithe First Cleveland Corp., of 
|'Cleveland. Dated Aug. 1, 1949. 
Due on Sept. 1 from 1950 to 1969 
inclusive. 


Steubenville, Ohio 


for $4,180, payable to the Village, 
is required. 





000 in 1951 and 1952, $18,000 in| Bond Sale—The $178,000 bonds 
/1953 and 1954, $19,000 in 1955,| offered July 1—v. 169, p. 2695— 
| $20,000 in 1956 and 1957, $21,000; were-awarded to Doll & Isphord- 


Washingtonville, N. Y. in 1958 and 1959, $22,000 in 1960, 
Bond Offering—Edward J. Mc- | $23,000 in 1961 and 1962, $24,000 
Laughlin, Jr., Village Clerk, will | in 1963, $25,000 in 1964 and 1965, 


chase of $46,000 not to exceed 4% | $30,000 in 1970 and 1971, $31,000 





5% of their par value if redeemed 
on. or before Sent. 1, 1961; or a 


interest water system 1949 coupon in 1972, $32,000 in 1973, $33,000 
or registered bonds. Dated July 1, | in 1974, $34,000 in 1975, $35,000 in 
1949. Denomination $1,000. Due 1976, $36,000 in 1977, $37,000 in 


| ing, Inc., of Cincinnati, as 1%4s, 
at a price of 100.01, a basis of 
}about 1.74%, as follows: 


receive sealed bids until 3:30 p.m. | $26,000 in 1966, $27,000 in 1967, | $90,000 recreation bonds. Due on) 
(DST) on July 14 for the pur- | $28,000 in 1968, $29,000 in 1969, | 


Oct. 1 from 1950 to 1959 inclu- 
sive. 

88,000 safety department bonds. 
Due on Oct. 1 
1964 inclusive. 


Dated May 1, 1949. 


from 1950 to 


em ee 


Toledo, Ohio 
Bond Offering — Ruby Klein, 
City Auditor, will receive sealed 
bids until noon (EST) on July 26 
for the purchase of $239,000 3% 
coupon or registered bonds, di- 
vided as follows: 


$168,000 street improvement 
bonds. Due on March 1, as fol- 
lows: $16,000 in 1951 and 1¥o2, 
and $17,000 from 1953 to 196v 
inclusive: 

71,000 street improvement 
bonds. Due on March 1, as 
follows: $14,000 from 1951 to 
1954 inclusive, and $15,060 in 
1955. 

Dated Sept. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (M-S) payable at the 
Chemical Bank & Trust Co., New 
York City. The approving opinion 
of some market attorney will be 
furnished by the purchaser at his 
own expense. A certified check 
for 1% of the amount of bonds bid 
for, payable to the Commissioner 
of the City Treasury, is required. 


Washington Twp. Local Sch. Dis‘. 
(P.O. R. F. D. Neo. 1, 
Alliance ), Ohio 


Bond Offering — Frank F. Sut- 
ton, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til noon (EST) on July 21 for the 
purchase of $40,000 not to exceed 
342% interest building and im- 
provement bonds. Dated Aug. 10, 
1949. Denomination $1,000. Due 
$1,000 June and Dec. 1, 1950, $1,- 
000 June and $2,000 Dec. 1, 1951, 
$1,000 June and Dec. 1, 1952, $1,- 
000 June and $2,000 Dec. 1, 1953, 
$1,000 June and Dec. 1, 1954, $1,- 
000 June and $2,000 Dec. 1, 19655, 
$1,000 June and Dec. 1, 1956, $1,- 
000 June and $2,000 Dec. 1, 1957, 





| $1,000 June and Dec. 1, 1958, $1,- 
$4,000 in 1950; $5,000 in 1951; $6,-| vy. 169, p. 2803—were awarded to | 200 June and $2,000 Dec. 1, 1959, 


| $1,000 June and Dec. 1, 1960, $1,- 


| 000 June and $2,000 Dec. 1, 1961, 


| $1,000 June and Dec. 1, 1962, $1,- 
000 June and $2,000 Dec. 1, 1963, 
| $1,000 June and Dec. 1, 1964, and 
$1,000 June and $2,000 Dec. 1, 
| 1965. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. These are the bonds 
_authorized at the election held on 
Nov. 2, 1948. A certified check for 
$400, payable to the above Clerk 
is required. 


| Wellston, Ohio 


Bond Sale — The $15,000 street 
improvement bonds offered June 
| 16—v. 169, p. 2582—-were awarded 
to J. A. White & Co., of Cincinnati, 
as 2%4s at a price of 100.33, a basis 
/of about 2.69%. Dated May 1, 
1949: Due from 1951 to 1960 in- 
clusive. The second highest bid- 
der was Pohl & Co., for 2*%4s, ata 
price of 100.27. 


OKLAHOMA 


Allen School District, Okla. 

Bond Sale — The $20,000 build- 
ing, site and furniture bonds of- 
fered July 5—v. 169, p. 54—were 
‘awarded to the First National 
'Bank & Trust Co., of Oklahoma 
City. Due from 1952 to 1958 in- 
clusive. 


Enid, Okla. 

Bond Offering—Clinton O. 

Thrasher, City Clerk, will receive 
sealed bids until 7 p.m. (CST) on 
July 12 for the purchase of $199,- 
000 street equipment bonds. Due 
$11,000 from 1952 to 1968 inclu- 
sive, and $12,000 in 1969. A certi- 
| fied check for 2% of the amount 
_ of the bid is required. 

Bond Offering—Bids will be re- 
ceived until 7 p.m. (CST) on July 
12 for the purchase of $199,000 
street equipment bonds. These 
bonds were authorized at the elec- 
tion held on June 21. 


Midwest City School Dis*trict. Ok'2. 

Bond Offering—F. M. Towns- 
end, Clerk of the Board of Edu- 
| cation, will receive sealed bids 


| until 7:30 p.m. (CST) on July 15 

for the’ purchase of $50.000 not 
| to exceed 5% interest building 
. bonds. Due $3,000 from 1952 to 
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1967 inclusive, and $2,000 in 1968. 
These are the bonds authorized 
at the election held on June 28. 
\ certified check for 2% of the 
arnount of the bid is required. 


Albany, Ore. 

Bond Sale Details—The $90,000 
improvement of 1949 bonds pur- 
chased by the First National Bank, 
of Portland, as previously noted 
in v. 169, p. 54, were sold at a 
price of 100.04, a basis of about 
1.84%, as follows: 
$54,000 as 2s. Due on Aug. 1 from 

1951 to 1956 inclusive. 
36,000 as 1%s. Due on Aug. 1 
from 1957 to 1960 inclusive. 


Douglas County School District 
No. 114 (P. O. Tiller), Ore. 

Bond Offering—Emily Krantz, 

istrict Clerk, will receive sealed 
mds until 7:30 p.m. (PST) on 
July 18 for the purchase of $62,- 
900 school coupon bonds. Dated 
Aug. 1, 1949. Denomination $1,- 
090. Due on Aug. 1, as follows: 
£5,000 from 1951 to 1960 inclu- 

ve, and $6,000 in 1961 and 1962. 
Principal and interest payable at 
the County Treasurer’s office, or 
at the fiscal agency of the State, 
in New York City, at the option 
of the purchaser. A_ certified 
check for 5% of the bid, payable 
to the District, is required. 


lefferson County, Madras Union 
High Sch. Dist. No. U-1 (P. O. 
Madras), Ore. 

Bond Sale Details—The $224,000 
school bonds purchased by the 
‘irst National Bank, of Portland, 
4s previously noted in v. 169, p. 
54—were sold at a price of par, 
on a bid reflecting a net interest 

yt of about 3.28%. 


»sephine County, County School 
District (P. O. Grants Pass), 
Oregon 
Bond Offering — Marguerite S. 
Stanton, District Clerk, will re- 
‘eive sealed bids until 8 p.m. 
(PST) on July 11 for the pur- 
chase of $259,000 not to exceed 
% interest school bonds. Dated 
une 1, 1949. Due on Dec. 1, as 
sllows: $22,000 from 1952 to 1962 
iclusive, and $17,000 in 1963. All 
onds which mature after Dec. 1, 
954, will be subject to call and 
edemption on July 1, 1955, and 
ny interest paying date there- 
fter. Principal and _ interest 
(J-D) payable at the fiscal agency 
f the State in New York City 
r at the County Treasurer’s of- 
fice. The approving opinion of 
Winfree, McCulloch, Shuler & 
ayre, of Portland, will be fur- 
rished to the purchaser. A cer- 
tified check for $2,500 is re- 

quired. 


Lane County School District 
No. U-12 (P. O. Creswell), 
Oregon 

Bond Offerin g—Clara E. 
spencer, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on July 15 for the purchase 
of $35,000 school bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
Due on Feb. 1, as follows: $3,000 
from 1951 to 1961 inclusive, and 
32,000 in 1962. All bonds matur- 
ing after Feb. 1, 1954, shall be 
callable at par on any interest due 
date after Feb. 1, 1954. Principal 
and interest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State, in New York 
City, at the option of the pur- 
*haser. A certified check for $700 
is required. 


Lane County, Siuslaw Sch. Dist. 
No. 97J (P. O. Florence), 
Oregon 

Bonds Not Sold — The $70,000 
not to exceed 5% interest school 
x0nds offered June 27—v. 169, p. 
2803—-were not sold, because the 
maturity schedule was not in con- 
formity with State requirements. 


Linn County Sch. Dist. No. 19 
(P. O. Albany), Ore. 
Warrant Sale—The $16,000 war- 
rants offered June 27—v. 169, p. 
2803—-were awarded to the First 
National Bank, of Portland, as 3s, 


1949: Due on July 1 from 1950 to 
1959 inclusive. 


Multnomah County Sch. Dist. No. 3 
(P. O. Parkrose), Ore. 


Bond Sale Details—The $592,000 
school bonds purchased by the 
First National Bank, of Portland, 
for $396,000 as 134s, and $196,000 
as 2%s, as previously noted in v. 
169, p. 54, were sold at a price of 
100.43, a basis of about 1.93%. The 
second highest bidder was the 
United States National Bank, of 
Portland, for 2%s, at a price of 
100.09. 


Multnomah County Sch. Dist. No. 4 
(P. O. Gresham), Ore. 

Bond Offering—Melvin J. Brug- 
ger, District Clerk, will receive 
sealed bids until § p.m. (PST) on 
July 16 for the purchase of $472,- 
000 not to exceed 4% interest 
school bonds. Dated Aug. 1, 1949. 
Due on Aug. 1, as follows: $47,000 
from 1950 to 1957 inclusive and 
$48,000 in 1958 and 1959. Principal 
and interest (F-A) payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State in 
New York City, at the option of 
the purchaser. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $2,000 is re- 
quired, 


Oakridge, Ore. 

Bond Offering—Dale E. Helik- 
son, City Recorder, will receive 
sealed bids until 7:30 p.m (PST) 
on July 13 for the purchase of 
$13,000 sewer bonds. Dated Sept. 
1, 1949. Denomination $1,000. Due 
on Sept. 1, as follows: $6.000 in 
1950; $5,000 from 1951 to 1954 in- 
clusive; $6,000 from 1955 to 1957 
inclusive; $7,000 in 1958 and 
1959; $5,000. in 1960 and 1961; 
$6,000 in 1962; $7,000 from 1963 
to 1965 inclusive; $8,000 in 1966 
and 1967; $9,000 in 1968, and $10,- 
000 in 1969. All bonds maturing 
after Sept. 1, 1954, shall be cali- 
able at par on any interest date 
after Sept. 1, 1954. Principal and 
interest payable at the City Treas- 
urer’s office. A certified check 
for 2% of the bid is required. 


Washington County School District 
No. 60 (P. O. Route 3, Box 663, 
Beaverton), Ore. 

Bond Offering — Marie Falb, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 
11 for the purchase of $7,000 not 
to exceed 6% interest school 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $1,000 on 
Feb. 1 from 1951 to 1957 inclu- 
sive. Principal and interest (F-A) 
payable at the County Treasurer’s 
office or at the fiscal agency of 
the State in New York City. The 
approving opinion of John W. 
Shuler, of Portland, will be fur- 
nished. A _ certified check for 
$1,000 is required. 


Yamhill, Ore. 


Bond Offering — Hope Perry, 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on July 
11 for the purchase of $20,000 not 
to exceed 4% interest City Hall 
bonds. Dated Aug. 1, 1949. Denom- 
ination $1,000. Due $1,000 on Aug. 
1 from 1950 to 1969 inclusive. The 
approving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished to the pur- 
chaser. A certified check for 5% 
of the par value of the bonds, pay- 
able to the City, is required. 


PENNSYLVANIA 


Baldwin Twp. Sch. Dist. (P. O. 
Clairton Road, Pittsburgh 27), 


Pennsylvania 


Bond Sale — The $425,000 gen- 
eral obligation bonds_offered July 
|5—v. 169, p. 2695—were awarded 
|to E. H. Rollins & Sons, of Phila- 
|delphia, Blair & Co., Inc., Singer, 
|Dean & Scribner, and George G. 
Applegate & Co., both_of Pitts- 





| burgh, jointly, as 2%4s, at a price 
|of 101.19, a basis of about 2.63%. 
| Dated Aug. 1, 1949. Due on Aug. 1) 


from 1950 to 1974 inclusive. The 


| second highest bidder was Halsey, 
Stuart & Co., Arthurs, Lestrange 
at a price of par. Dated July 1,'& Lynch, and S. K. Cunningham) from 1952 to 1984 inclusive. 


& Co., jointly, for 2%4s, at a price 
of par. 


Donora, Pa. 

Bond Sale—The $22,000 borough 
bonds offered July 5 — v. 170, p. 
54—-were awarded to the Mellon 
National Bank, of Pittsburgh, as 
1%s, at a price of 100.59. The sec- 
ond highest bidder was R. C. 
Schmertz & Co., for 1%s, at a 
price of 100.07. ; 


Jeannette, Pa. 


Bond Sale Details—The $65,000 
city bonds purchased by Moore, 
Leonard & Lynch, of Pittsburgh, 
as 1%s, as previously noted in 
v. 169, p. 2803, were sold at a price 
of 100.14, a basis of about 1.725%, 
are dated July 1, 1949, are in the 
denomination of $1,000 and ma- 
ture on July 1, as follows: $6,000 
from 1950 to 1954 inclusive, and 
$7,000 from 1955 to 1959 inclusive. 
Legality approved by Burgwin, 
Churchill & Ruffin, of Pittsburgh. 


Scranton School District, Pa. 


Note Sale—The $800,000 tax an- 
ticipation notes offered on July 6 
—v. 170, p. 54—were awarded to 
Mackey, Dunn & Co., of New 
York, at 1%% interest, plus a pre- 
mium of $428.14. Dated July 6, 
1949, and due on May 5, 1950. 


Versailles Twp. Sch. Dist. (P. O. 
1224 Kansas Ave., McKeesport), 
Pennsylvania 

Bond Sale—The $236,000 build- 
ing and improvement bonds of- 
fered June 30—v. 169, p. 2803— 
were awarded to Blair & Co., Inc., 


Pittsburgh, jointly, as 3%4s, at a 
price of 100.35, a basis of about 
3.22%. Dated July 1, 1949. Due on 
July 1 from 1950 to 1979 inclusive. 


SOUTH CAROLINA 


Anderson County Sch. Dist. No. 17 
(P. O. Anderson), S.C. 

Bond Sale—The $450,000 school 
bonds offered June 30=~—v. 169, p. 
2804—-were awarded to the Robin- 
son- Humphrey Co., of Atlanta, 
Johnson, Lane, Space & Co., of 
Savannah, Citizens and Southern 
National Bank, of Atlanta, and A. 
M. Law & Co., of Spartanburg, 
jointly, on a bid reflecting a net 
interest cost of about 2.48%, as 
follows: 


$40,000 as 2%s. Due on July 
from 1950 to 1954 inclusive. 
178,000 as 2.20s. Due on July 
from 1955 to 1965 inclusive. 
232,000 as 2.60s. Due on July 
from 1966 to 1974 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Halsey, Stuart 
& Co., for $450,000 as 2.60s, at a 
price of 100.88. 


SOUTH DAKOTA 


Plankinton, S. Dak. 

Bond Sale—The $75,000 bonds 
offered July 5—v. 169, p. 2804— 
were awarded to Gefke & Co., of 
Sioux Falls, as follows: 


$50,000 sewerage system and dis- 
posal bonds. 
25,000 street improvement bonds. 
Dated July 1, 1949. 


TENNESSEE 


Carthage, Tenn. 


Bond Offering — L. B. Thomas, 
City Secretary and Treasurer, will 
receive sealed bids until 10 a.m. 
(CST) on July 21 for the purchase 
of $40,000 general obligation water 
works extension and improvement 
bonds. Dated Aug. 1, 1949. Due on 
Aug. 1, as follows: $1,000 from 
1950 to 1959 inclusive; $3,000 from 
1960 to 1963 inclusive; $8,000 in 
1964, and $10,000 in 1965. Princi- 
pal and interest payable at the 
Citizens Bank & Trust Co., Carth- 
age. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 


1 
1 
1 





without cost. 


Centerville, Tenn. 


and Singer, Deane & Scribner, of| . 


Jackson County (P. O. 

Gainesboro), Tenn. 
Bond Sale—The $50,000 hospital 
bonds offered July 2—v. 169, p. 
2696—-were awarded to the First 
National Bank of Memphis, as 
1%s, at a price of 100.063, a basis 
of about 1.73%. Dated July 1 
1949 and due on July 1 from 1950 
to 1954 inclusive. Second high 
bid of 100.123 for 2s was made by 
the Cumberland Securities Corp. 
of Nashville. 


Maury County (P. O. Columbia) 

ennessee 
Bond Sale Details—The $50,00( 
memorial bonds purchased by the 
First National Bank, of Memphis 
on a bid reflecting a net interes 
cost of about 1.45%, as previousl) 
noted in v. 169, p. 2471, were 
awarded as 1%s, at a price of 
100.27. 


Sullivan County (P. O. 
Blountville), Tenn. 

Bond Offering — T. R. Bandy 
County Judge, will receive sealec 
bids until 2 p.m. (EST) on Aug. t 
for the purchase of $1,100,000: 
not to exceed 3% interest coupo. 
bonds, divided as follows: 


$900,000 school bonds. Due or 
Aug. 1, as follows: $200,00. 
from 1950 to 1953 inclusive 
and $100,000 in 1954. A cer 
tified check for $9,000, pay- 
able to Clyde Groseclose 
County Trustee, is required 
200,000 Road, 1949 Series E 
bonds. Due on Aug. 1, 1955 
A certified check for $2,00b 
payable to Clyde Groseclose 
County Trustee, is required. 
Dated Aug. 1, 1949. Denomina 
tion $1,000. Principal and interes’ 
(F-A) payable at the Chemica 
Bank & Trust Co., New Yor! 
City. The approving opinion o 
Chapman & Cutler, of Chicago 
will be furnished to the purchase. 
without cost. 


ment, Series 266 bonds; $110,~ 
060 as 4s, due on July 1 from 
1950 to 1954 inclusive, and 
$350,000 as 1%4s, due on July 
1 from 1955 to 1969 inclusive, 
Dated July 1, 1949. Interest J-J. 


Gatesville, Texas 
Bonds Sold—An issue of $250,- 
000 water works and sewer system 
revenue bonds has-been sold to 
Rauscher, Pierce & Co., the Cen- 
tral Investment Co. of Texas, ‘and 
Moss, Moore & Co., all of Dallas, 
jointly, as 2%s, 3s and 2%s, ata 
price of par. Dated June 1, 1949. 
Legality approved by Dumas, Hu- 
guenin & Boothman, of Dallas. 


~ 


Hamilton, Texas 


Bonds Sold—An issue of $85,000 
4% refunding bonds has been sold 
to the Central Investment Co. of 
Texas, of Dallas. Dated March 1, 
1949. Legality approved by Du- 
Boothman, of 


mas, Huguenin & 
Dallas. 


Happy, Texas 
Bonds Not Sold — The $100,000 
not to exceed 5% interest bonds 
offered May 26 were not sold. 


Huntsville Indep. Sch. Dist., 
Texas 

Bond Offering—Raymond 
Davis, Secretary of the Board of | 
Trustees, will receive sealed bide 
until 8 p.m. (CST) on July 20 for 
the purchase of $341,000 not to. ex- 
ceed 3% interest school house 
bonds. Denomination $1,000. Due 
on Aug. 15, as follows: $1,000 in 
1949; $9,000 from 1950 to 1953; 
$12,000 from 1954 to 1957 inclu- 
sive; $15,000 in 1958; $14,000 in 
1959 and 1960; $12,000 in 1961; 
$13,000 in 1962 and 1963; $14,000 
in 1964; $15,000 in 1965 and 1966; 
$16,000 in 1967 and 1968; $17,000 
in 1969; $18,000 in 1970; $24,000 in 
1971 and 1972, and $16,000 in 1973. 
Bidders to name the rate of inter- 





TEXAS 
Bellaire, Texas 


Bond Sale Details—The $150,000 
street 
bonds purchased by Moroney 
Beissner & Co., of Houston, anc 
the First of Texas Corp., of Sar , 
Antonio, jointly, on a bid reflect-, 
ing a net interest cost of 2.98%.| 
as previously noted in v. 169, p., 
2804, were sold as 3s, at a price o! | 
100.20. 


Cleveland, Texas 

Bonds Sold—An issue of $400,- 
000 water works and sanitary 
sewer system revenue bonds has 
been purchased by the J. A. Phil- 
lips Investment Co., of Houston, 
and the Central Investment Co. of 
Texas, of Dallas, jointly, as 3\%s, | 
3%s, and 3%s, at a price of par. 
Dated June 15, 1949. Legality ap- 
proved by Dumas, Huguenin & 
Boothman of Dallas. 


Dallas, Texas 

Bond Sale—The $1,740,000 gen- 
eral obligation bonds offered July 
5—v. 170, p. 55—were awarded to 
a syndicate composed of the Na- 
tional City Bank, of New York | 
Trust Company of Georgia, of At | 
lanta, Braun, Bosworth & Co., Inc.. ' 
Provident Savings Bank & Trus 
Co., of Cincinnati, Lyons & Shaf- 
to, of Boston, Andrews & Wells | 
of New York, Republic Nationa) 
Bank, of Dallas, and Blewer, Heit- 
ner & Glynn, of St. Louis, at a 
price of 100.009, a basis of abou 
1.90%, as follows: 


$240,000 street paving, Series 263 
bonds; $60,000 as 4s, due o° 
July 1 from 1950 to 1954 in- 
clusive, and $180,000 as 1%s, 
due on July 1 from 1955 to) 
1969 inclusive. 

420,000 street opening and widen- 
ing, Series 264 bonds: $105,000 
as 4s, due on July 1 from 195¢ 
to 1954 inclusive, and $315,00€ 
as 1%s, due on July 1 from 
1955 to 1969 inclusive. 
,000 sanitary sewer and sew- | 
age disposal plants, Series 26 











Bond Sale—The $50,000 4% hos- 
pital revenue bonds offered July | 
1—v. 169, p. 2696—were awarded | 
to C. A. Thompson, of Centerville. | 


Dated July 1, 1949. Due on July I 


bonds: $160,000 as 4s, due or | 
July 1 from 1950 to 1954 in- 

clusive, and $480,000 as 1%s 

due on July 1 from 1955 to 

1969 inclusive. 


440,000 storm sewer improve- 


improvement, Series 1946 | 


est, expressed in a multiple of %& 
(of 1%. A certified check for $7,- 
000, payable to the District, is re- 
quired. 


La Porte, Texas 

Bond Oftering—J. E. Muldoon, 
City Secretary, will receive sealed 
bids until 10 am. (CST) on July 
19 for the purchase of $50,000 
4% water works and sewer system 
revenue bonds. Dated March 15, 
1949. Denomination $1,000. Due 
on March 15, as follows: $1,000 
from 1951 to 1969 inclusive; $2,- 
000 from 1970 to 1977 inclusive, 
and $15,000 in 1978. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be paid for by 
the City. 


McLean, Texas 

Bonds Sold—aAn issue of $50,00@ 
city hall and public building 
bonds has been sold to the Central 
Investment Co. of Texas, of Dal- 
las, as 4s, at a price of par. Dated 
May 1, 1949. Legality approved by 
Dumas, Huguenin & Boothman, of 
Dallas. 


Port Lavaca, Texas 

Bond Sale Details—The $50,000 
water works and sanitary sewer 
system revenue bonds purchased 
by Ernest L. Brown, Jr., of Hous- 
ton, at a price of par, as previ- 
ously noted in v. 169, p. 2471, 
were sold at follows: 


$10,000 as 3%s. Due on July 1 
from 1950 to 1958 inclusive. 
24,000 as 3%s. Due on July 1 
from 1959 to 1971 inclusive. 
16.000 as 4%s. Due on July 1 
from 1972 to 1978 inclusive. 
Optional July 1, 1963. 


Richardson Indep. Sch. Dist., 
Texas 
Bonds Seld—The $10,000 sta- 
dium revenue bonds has been sold 
to the First Southwest Co., of 
Dallas, as 5s, at a price of par. 
Dated April 1, 1949. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 


Seminole Com. Con. Sch. Dist., 


Texas 
Bond Offering Details—Williaif © 
N. Edwards Co., of Fort Worth, 
Emerson, Roche & Co., of Aus- 
tin, and the R. J. Edwards, Inc., 
of Oklahoma City were associated 
with the Columbian Securities 
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Corp. of Texas, of San Antonio, in 
the purchase of the $490,000 
bonds, divided as follows: 
$219,000 244% school house bonds. 
271,000 242% school house bonds. 


State of Texas Colleges (P. O. 
Austin 12), Texas 

Bond Sale — The $8,825,000 
bonds offered on behalf of various 
State Colleges. as noted in detail! 
in v. 170, p. 55, were awarded to 
a@ syndicate headed by Phelps, 
Fenn & Co., New York at a price 
of 100.3137, a net interest cost of 
about 1.404%. as follows: 
$2,760,000 3s. Due on June 15 

from 1950 to 1952 inclusive. 
4,955,000 1%s. Due on June 15 
from 1953 to 1957 inclusive. 

1,105,000 114s. Due Dec. 15, 1957. 

All of the bonds are dated June 
315, 1949. Associated with Phelps, 
Fenn & Co. in the award were 
the following: C. J. Devine & Co., 
Inc.; Merrill Lynch, Pierce, 
Fenner & Beane; Paine, Webber, 
Jackson & Curtis; Stone & Web- 
ster Securities Corporation; East- 
man, Dillion & Co.; F. S, Moseley 
& Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Dominick & Dom- 
inick; Reynolds & Co.; F. S. 
Smithers & Co.; Rauscher, Pierce 
& Co., Inc.; Ira Haupt & Co.; 
W. E. Hutton & Co.; Byrne & 
Phelps; Lyons & Shafto, Iuc.; 
Andrews & Wells; Thomas & Co.; 
Ficld, Richards & Co.; Newhard, 
Cook & Co.; H. V. Sattley & Co.; 
Harold E. Wood & Co., and Paul 
Frederick & Co. 


Waco, Texas 


Bond Offering — R. C. Hoppe, 
City Manager, will receive sealed 
bids until 7:30 p.m. (CST) on Aug. 


2 for the purchase of. $750,000 
street improvement, Series 1949 
bonds. Dated Sept. 1, 1949. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vinson, Elkins, Weems & 
Francis, of Houston, will be fur- 
nished by the City. A certified 
check for $15,000, payable to the 
City, is required. 





VERMONT 


Ratland, Vt. 

Note Sale — The $100,000 notes 
offered July 1 were awarded to 
the Kenneth B. Hill & Co., of Bos- 
ton, at 0.84% interest. Due on Oct. 
20, 1949. 


VIRGINIA 


Appomattox, Va. 

Bonds Sold—An issue of $80,000 
water system bonds has been sold 
to C. F. Cassell & Co. and the 
Peoples National Bank, both of 
Charlottesville, jointly, as 2.40s, at 
a price of 100.03. These bonds 
were authorized at the election 
held on June 14. 


New Kent County (P. O. 
New Kent), Va. 

Bond Sale—The $120,000 school 
improvement, Series of 1949 bonds 
offered June 29—v. 169, p. 2584— 
were awarded to C. F. Cassell & 
Co., of Charlottesville, and the 
Peoples National Bank, of Char- 
lottesville, as 2s, on a bid reflect- 
ing a net interest cost of about 
1.99%. Dated July 15, 1949. Due 
from 1950 to 1967 inclusive. 


Vienna. Va. 

Bond Offering — Jabez E. Tit- 
man, Town Treasurer, will receive 
sealed bids until 8 p.m. (DST) on 
July 14 for the purchase of $500,- 
000 not to exceed 4% interest 
water and sewer system coupon 
or registered bonds. Dated July 1, 
1948. Denomination $1,000. Due 
on July 1, as follows: $10,000 in 
1951 and 1952; $15,000 from 1953 
to 1960 inclusive; $20,000 from 
1961 to 1973 inclusive, and $25,000 
from 1974 to 1977 inclusive. Prin- 
cipal and interest (J-J) payable at 
the principal office of such banks 
or trust companies having their 
principal offices in New York 
City, Washington, D. C., or the 
Commonwealth of Virginia, as 
specified by the purchaser. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Hawkins, Delafield & Wood, 
of New York City, will be fur- 
nished to the purchaser without 
cost. A certified check for $10,000, 
payable to the Town, is required. 


WASHINGTON 


McCleary, Wash. 


Bond Offering—Elizabeth Rowe, 
Town Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 
12 for the purchase of $10,500 not 
to exceed 4% interest general ob- 
ligation bonds. The bonds will 
|mature annually beginning with 
|the second and ending with the 
| 10th year after the date of issue. 
The bonds will be redeemable by 
the Town on and after two years 
from date thereof on any interesi 
paying - date. A certified check 
|for 5% of the amount of the bid 
is required. 





Thurston County School District 
(P. O. Olympia), Wash. 
Bond Sale — The $8,500 school 
bonds offered July 2—v. 169, 
p. 2696— were awarded to the 
State, as 2%4s, at a price of par. 


Whatcom County, Lynden School 
District 504 (P. O. 
Bellingham), Wash. 


Bond Offering—oOrland Ivarson, 
County Treasurer, will receive 
sealed bids until 11 a.m. (PST) 
on July 20 for the purchase of 
$175,000 not to exceed 4% interest 
school bonds. Dated April 1, 1949. 
Denomination $1,000. Due on 
April 1, as follows: $7,000 in 1951 
and 1952; $8,000 from 1953 to 
1957 inclusive; $9,000 from 1958 
to 1961; $10,000 from 1962 to 1965 
inclusive; $11,000 from 1966 to 
1968 inclusive, and $12.000 in 
1969. Principal and interest (A-O) 
payable at the County Treasurer's 
office. The approving opinion of 
Preston, Thorgrimson & Horowitz, 
of Seattle, will be furnished. A 
certified check for 5% of the 
amount of the bid is required. 


WISCONSIN 


Monona (P. O. Madison), Wis. 


Bond Offering — Mrs. Kathryn 
Engel, Village Clerk, will receive 





sealed and oral bids until 8 p.m. 
(CST) on July 18 for the pur- 
chase of $50,000 not to exceed 3% 
interest water system bonds. 
Dated July 15, 1949. Due on July 





id, as fotlows: $2,000 from 1950 
to 1959 inclusive., and $3,000 from 








New Issue 


Dated July 1, 1949. Principal and semi-annual interest (January 1 and July 1) payable in New York 
City or Dallas. Coupon Bonds in denomination of $1,000 registerable as to principal only. 


Interest Exempt from Federal Income Taxes 
Under Existing Statutes and Decisions 


These Bonds, issued for various improvement purposes, in the opinion of counsel named below are 
general obligations of the City of Dallas, payable both principal and interest from ad valorem taxes 
which may be levied upon all the taxable property therein, within the limits prescribed by law. 


MATURITIES, COUPONS AND YIELDS 
Due $87,000 each July 1, 1950-69, inclusive 
Prices to Yield 


.70%-1.15% 
1.30%-2.10% 


Maturities 
1950-54 
1955-69 


The above Bonds are offered subject to prior sale, for delivery when, as and if issued and received by us and 
subject to the approval of legality by Messrs. Chapman and Cutler, Attorneys, Chicago, Illinois. 


The National City Bank of New York 
Braun, Bosworth & Co. 


Incorporated 


Provident Savings Bank & Trust Company Lyons & Shafto 


Trust Company of Georgia 


Cincinnati 


Republic National Bank of Dallas 


July 8, 1949. 


$1,740,000 


City of Dallas, Texas 
4% and 1°4% Bonds 





Coupons 





4% 
154% 


(Accrued interest to be added) 





Incorporated 


Blewer, Heitner & Glynn 


Andrews & Wells, Inc. 








1960 to 1969 inclusive. The 
bends are subject to call and prior 
payment inversely at 102%, plus 
accrued interest, from and after 
July 15, 1959. Principal and in- 
terest (J-J) payable at the Madi- 
son Bank & Trust Co., Madison. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4, of 1%. A certified check for 
1% of the par value of the bonds, 


payable to the Village, is required. 


WYOMING 


Laramie, Wyo. 

Bond Offering—F. J. Coolican. 
City Clerk, will receive sealed 
bids until 7:30 p.m. (MST) on July 
12 for the purchase of $75,000 not 
to exceed 6% interest fire equip- 
ment bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $5,000 in 1950; $2,000 
in 1951; $3,000 from 1952 to 1954 
inclusive; $9,000 in 1955 and $10,- 
000 from 1956 to 1960 inclusive. 
Bonds maturing in the years 1956 
and thereafter will be redeemable 
at the option of the City on July 
1, 1955, and on interest payment 
dates thereafter, in inverse nu- 
merical order. The approving 
opinion of Myles P. Tallmadge of 
Denver, will be furnished to the 
purchaser by the City. A certi- 
fied check for 5% of the par value 
of the issue is required. 


Sheridan County, Beckton School 
District No. 9 (P. O. 
Sheridan), Wyo. 

Bond Sale Details — Boettcher 
& Co., Bosworth, Sullivan & Co. 
and Coughlin & Co., all of Denver, 


},were associated with Peters 


‘Writer & Christensen, of Denver, 
in the purchase of $26,000 building 


basis of about 3.98%, as previous- 
ly noted in v. 169, p. 2696. 











CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue of 
$75,000,000 Treasury bills was sold 
on July 7 at an average yield of 
0.511%. Dated July 8, 1949 and 
due on Oct. 7, 1949. 


ONTARIO 


Ontario (Province of ) 

Bonds Publicly Offered—A syn- 
dicate composed of McLeod, 
Young, Weir & Co., Wood, Gundy 
& Co., Bell, Gouinlock & Co., A. 
E. Ames & Co., Mills, Spence & 
Co., Dominion Securities Corp., all 
of Toronto, Royal Securities Corp., 
of Montreal, Midland Securities 
Ltd., of London, Ont., McTaggart, 
Hannaford, Birks & Gordon, of 
Montreal, Cochran, Murray & Co., 
Harrison & Co., Fry & Co., Mat- 
thews & Co., all of Toronto, Col- 
lier. Norris & Quinlan, of Mon- 
treal, R. A. Daly & Co., Gairdner 
& Co., both of Toronto, W. C. 
Pitfield & Co., of Montreal, Burns 
Bros. & Denton, W. C. Harris & 
Co., all of Toronto, James Rich- 
ardson & Sons, of Winnipeg, Fair- 


bonds, as 4s at a price of 100.14, a; 





clough & Co., Anderson & Co., 
Bankers Bond Corp., Bartlett, 
Cayley & Co., Brawley, Cathers & 
Co., J. L. Graham & Co., Charles 
H. Burgess & Co., Flemming & 
Co., and A. M. Ramsay & Co., all 
of Toronto, is publicly offering an 
issue of $50,000,000 bonds, divided 
as follows: 
$5,000,000 242% hydro - electric 
power commission bonds. Due 
on July 15, 1954. 

45,000,000 3% #£4xhydro- electric 
power commission bonds. Due 
on Jan. 15, 1968. Callable in 
whole or in part on or after 
Jan. 15, 1966, on any interest 
date at par and accrued inter< 
est, on 30 days’ prior notice. 


Principal and interest (J-J) 
payable in Toronto, Montreal, Ot- 
tawa, Winnipeg, Vancouver, Hali- 
fax and Saint John. Legality ap- 
proved by Daly, Thistle, Judson & 
McTaggart, of Toronto. 


QUEBEC 


Joliette School Commission, Que. 

Bond Sale—The $240,000 school 
bonds offered June 20 were 
awarded to the Banque Cana- 
dienne Nationale, and Geoffrion, 
Roberts & Gelinas, both of Mon- 
treal, jointly, at a price of 98.82, 
a basis of about 3.30%, as follows: 


$144,500 as 3s. Due on May 1 from 
1950 to 1959 inclusive. 

95,500 as 3%s. Due on May 1 
from 1960 to 1969 inclusive. 


Dated May 1, 1949. i 


Montreal Protestant Central | 
School Board, Que. 


Bonds Publicly Offered—A syn- 
dicate composed of A. E. Ames & 
Co., Dominion Securities Corp., 
Wood, Gundy & Co., all of Toron- 
to, L. G. Beaubien & Co., Nesbitt, 
Thomson & Co., both of Montreal, 
and Gairdner & Co., of Toronto, 
is publicly offering an issue of $3,- 
000,000 school bonds, divided as 
follows: 


$311,000 3% school bonds. Due on 
May 1, as follows: $58,000 in 
1950; $60,000 in 1951; $62,000 
in 1952; $64,000 in 1953, and 
$67,000 in 1954. 

2,689,000 342% school bonds. Due 
on May 1, as follows: $69,000 
in 1955; $71,000 in 1956; $74, 
000 in 1957; $76,000 in 1958; 
$79,000 in 1959; $82,000 in 
1960; $85,000 in 1961; $88,000 
in 1962; $91,000 in 1963, and 
$1,974,000 in 1964, 


Dated May 1, 1949, Denomina- 
tion $1,000. Said bonds are callable 
in whole or in part at 100% of the 
principal amount and accrued in- 
terest on any interest payment 
date. Principal and interest 
(M-N) payable at any branch in 
the Province of Quebec of the 
Central Board’s bankers, at the 
option of the holder. These bonds 
are part of an authorized issue of 
$9,000,000. Legality approved by 
Heward, Holden, Hutchison, Cliff, 
a & Ballantyne, of Mon- 
treal. 





April Life Insurance Investments 


Investments made by the life insurance companies of the country 
during April and holdings at the end of April are reported by the 
Institute of Life Insurance as follows: 





April 
1949 


U. S. Government Securities_... $51 
Foreign Government Securities__ 4 
State, Cty.. Mun. Bonds (U. S.) 7 
Railroad Bonds (U. S.)-_------- 9 
Public Utility Bonds (U. S.)____ 138 
Industrial & Misc. Bonds (U. S.) 273 
OS | a pene 12 
Foreign Corporate Securities____ 
World Bank Bonas 

Farm Mtges.: Veterans Admin.__ 


Non-Farm Mortgages: FHA 
Veterans Admin. 


Total Securities and Miges.._._ $759 
Farm Real Estate 
Other Real Estate 





Total Assets <.s.c.s.~.<-..24 


April 
1948 


$134 


178 
218 


Acquired ——Holdings 


Apr. 30, Apri 30, 
1949 1948 
(000,000 Omitted) 


$258 $335 
2 17 12 
17 49 57 
44 27 91 
3638 559 
728 1,006 
72 

36 


$16,196 
1,450 
885 
2,947 
8,785 
7.536 
1,488 
462 
61 

29 
1,026 
2,751 
1,207 
6,500 


$19,068 
1,337 
638 
2,850 
7,270 
5,683 
1,423 
41¢ 
50 

31 
903 
1,637 
1,009 
5,767 


15 








$51,323 
50 
1,070 
2,110 
852 
1,184 


$48,084 
72 

869 
1,966 
735 
1,140 








$56,589 $52,866 





